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Abstract

I . Background and objectives

1) As negotiable instruments represent the claims or the rights of
shareholders which is intangible, those helps to convey those
intangible rights to others easily and can be protected by the
theory of conveying the personal property. With the technology
surrounding the negotiable instrument developing rapidly, para-
doxically the concept of negotiable instrument of materializing
of the intangible right got to be interference to the conveyance

of such right, as claims and shareholders’ right.

2) The electronic registry system of intangible rights can substi-
tutes the negotiable instrument, via the depository system of
rights especially in relation with the shareholders certificates.
The discussion on electronic registry system is about to being
legislated recently and it is so important in commercial law
that this research is going to check the relevance of such a

draft concerning electronic registry system acts.

II. Main Contents

1) concept of electronic registry system



2) the scope of electronic registry system act

3) the relationship of electronic registry system act with other act

of electronic registry

4) introduction of international discussions on electronic registry

system act

5) discussion on the draft on the Electronic Negotiable Instrument

Act

IlI. Expected Effect

1) unification and harmonizing of electronic registry system

2) understanding of electronic transferable record under discussion

in UNCITRAL

3) examining of the draft of the Electronic Negotiable Instrument

Act
4) protection of the investor in capital market

5) preventing the unnecessary legal conflict between parties relating

the negotiable instrument issued electronically

» Key Words : Electronic Transferable Record(ETR), Electronic Registry
System, negotiable instrument, electronic negotiable

instrument, UNCITRAL, UNIDROIT
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