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1. 9 9

AAA T A Beid= @ oA 7FA &7t AHEEA o A
AgolAl, A Ad, AAAFAA, AAAFolE, AAAE, dAA
wAH, AAAFAY ol 2T ojEolnt. AFdAT BAZE] 2
ol wel A= A FAARE] A - AFBAS A 7FA
olME Tt Hske FHAE Woke A=Y AAAFTAA = F9
oule M= A4 - A5 BA R AHe] 3ol
A gl oste] o]fojAe= AAE LI o

.

1A

FoEs AF7 A4

| skl AA - A

2

2)  Michael Brindle and Raymond Cox (Editors), Law of Bank Payment,
(FT Law and Tax, London, 1996) P.1.

3) oldl tisld AFZAAE Dd] vl=NF=D)F vl A (FFEDAolol o] el Q)
ol AES ozl FojH Wyoz oldlste A= Ytk Elison Harris Solo-
mon, Virtual Money, (Oxford University Press, Oxford, 1997) at 37.
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: = ojn Al=H
I = F7RA R oty RE JRIOA dFe MER ddoH F
d AEHA FHAHlILel HEA T AbRlA 718E Aled = 3
ook 2 7)Ee] MEe] Ashe Wel weter dvan & o HEF
I HES AAC BlouA fowM oA AER VIFE Aed F
J=7t e A2 kol T fEY AR Fe Aow. I Wl
7185 AeTA ZAY AFFEAA sEAMNEE T F A AFHL
olo wz} WAL Frldn e M2 HEH A 27t 4
HskA 2 Asdd= 3

4) £33, AFAAAFGFEY HERA, @FSHAATY: Y34 2002-4, AL, 2002)
=+

512 FAx.

5 AEFAZAATYL, HHALS o] divlgt dubH A0, (KISDI, I, 1997) 184
% Fx.

6) AREBAGAAATY, HAHALS O] thH| duwky AF(), (KISDI, 3, 1997) 183
2% 7@[—}_

43%; AR FAR $A7] AAAEAE SA4AE<E, 2002.
8) Arthur Pryor, E-commerce JITLT 7.10(2) , November, December 1999
SbE AAANS st oz AHGoN RYHE AAAFEAAE AI
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Aol wel A og - FIE, 74]401741] 7t=

z = 23A=, g3d%, CD/
(CMS; cash management service) %°] Sl
g - AE - HETIETE vk B3 AR o] &R w
g AR AFFdd A AFFadeEs &S F dsd F
c RS SYARY duHAFCI AL e
, YA R AFAFIA - HFAFTH B
P&, CD/ATM 5%
AA s 7L 54538 A= HA ,
Tl A AFolA] e Ft=9h e M
oJ A Uk

A AEdAsTEe] 7B AFHA FHY stue AAAEClA R
4= = EFT(Electronic Fund Transfer)o]th. B ZFEH
o} AA7IEe ol&sty FRY HE 07}5;49] 80 7}%'3}74] &taL
A= FolEAMdd &4 FAALH £ S o dddd HH &Y
= I Aok Sl sl 3%04“5}3’— A Ao EE %7@“7\1 Ak8-3t
al Aelthlo g Je o] AFF

=z

2 oz YA Rele ABI)
=2 BEoAe Aids, dgAH= 1 IR B R I A b s
o] A (Point-of-Sale Transfers) S22 %FJOJX]—E A FAASGo] =
At Ak AAAFAAT M o)A mdw 24§87] st e

AS|EE2 B 9o
9) d=ed, sEvEte AFAAAE, (FT2Frwww.bokorkr FHE) 20029 7€
159 W&

gAozE AAAFOAE AAH B2 448 AL PA AFAN =
X]%‘i}é} v FA9 dAlFgoly Fo] $le  o|A(paperless transactions)
oz 27| 3. See Bill Winter, Banking by Blip: Advent of the
checkless society raises legal questions, (69 AB.A.J. 263, March 1983)
at 263.
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ol g Ha RUA oW AAFHOR o] HeksE o] AFE A
A7p sz BA] W thde] mldmofo Frhl) 54 Az}
F3L olF AAA f7kEA6 Lk At Ee dAs 6 Hahe
A7t e BAE oblshe d FEAAIEA, WFAE - AFIE,
AglE Fol old BAE oblstm Sl AFolth AT AAR3)
dE BIAAE AARARTS FF AT WES 2ok 3
bz AABE AR g FAd deF ¥ FWad WE 598 24
2 AZSEL Aok AAAFAA YolM FAlo] HE e mAw
AARAE oA, Ax e, AAF7iEA] AR U= 5 ok ol

HA RS 7|22 3 slu9} o] o1 ARl A3 7HA 7}

ERe 9A &
Aste AFAZCH] 248 AFAAALD), Y47 A2 3 B
wetal e w871l te) AAA el e AgS AANFo2ZA A

A2 E =83 AFARCHAREE AFZ2AAE)

11)  Christopher Rees, Electronic Payment System, International Business
Lawyer (1999) Vol. 27 No. 6 at 270.

12) eEdHol= ®, FAHAY HAAFS E&4e ZAMEAY, 5983, A&, 2002
W 79)1-18% Fx. o] HuAd wEW AT &&o] A W DA XFen
AAEMZEDDS] AMHES L/C M2 5 BFEK3E16%) 2 F58(20.5%)0A
T2 AHEEHIZ AA145%)9 FH(156%) FEL @2 AMEES Holal Sle A
off sty AATHE HAEA HAH &Y Fo BAI A &3t Zeirt He
Ao Z Hi .

13) ol & 7FA &A1Y AAT, 7HX B834F dASTH, AFAAY AAFDdelg FE
o A, AAAAAZ HE FA, uAPY A7A 235, 2000) 62-73% =,
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money), <=2}¢l FY(online trade), ¥ (web banking) T &
FaHd 73 AFAE AtoldlA dRtd o A
Ha e Aot HZ A AR WEE Qe A
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14) £33 d9 F5d ZFA Y AAd wWE AHAY] FEFHES fihsty] fg Axo|
shis AAARAAARS olfol Bades e gl Adold wldes
FAY olgg Wsle o7 7HA AR EAE AL F Avh AAABEA T T
2e Bed FEANLNY BA4ES AdEAz 948 & Qe 247 2 o
ol AriHoz HAA 2YPA T LA olYd FAE Holds A= Erh
22l AMElZ= o] go] JMEd AFLeYS 59 A 2§, Y, % v, BAE T
570 o]z o]gdt &3 24A|7F MH|AE J}eEA st ;J\U]r. ot Azfste &
weae] FEAuaTt olgd AFLaH de] o] gzt Aofo] wETHE Aol
Az ATIAR duase 2agd Ast dAT 5 QAL A% 93
oh ME, L2kl FEAu2e] S, (AANE 2002 59 249 1-39) F=x
15) J-C. 'Thebault, EPSOFinal Conferance on Consumer Online Paymenti
Trends and Challenges for Europe, (Brussels, 19 February 2002) at 2.
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2 2714 AAAFEAY Aer B IS Bou|e ARAF
AlFto g Zo Fake] oule] mEY stHsE E UE A2

9l
HeY F84FH Ar2 AFTE oW HER HE HEstooF 5t
= 2

&

prs

:CI)L_!I
_O;
o
o oft L L ot
by

I & AAE vl I 7de e Aol ARk

dAHe Aozt & F e AAEMuT dAAFol A= AP
AR 713Fe] ME e BEobks AAste Aty AAHEA w kol
Azt &9 FuiE AR TN FoH ATl A AAHEA AL
&= T AdE RS FAS] st AFeFo oldolTe =
el M RS stk dAAbE oAl Y SAEE Ve s 3 At
e THLE AZE AFZ2AE 23 23 Jlon dor Je ¥
A3 AAL] 3ol e Al Add, I7bE Ad 2 A4 dEe
Sotol 7]E9 Amet Agstds A& & Ao diddd. uE
Aoeze AAIAAE on A AAXHCE WEA FFsta U o=
Add dAIAHNE ovlste 7143 ANB to B) B ot F47]
HollAE 71389 &S At Aok AL FL719Y AAEAN 24
3= AT A2 A 2AE0l 4ea A Al=Fo Ry HEH AR
o3 MM HEHI A= Aot Z=e] ARl wet dF=7telA
T ARFFIE SR & AERE vl HESI 3 4R A9
= ArFgS F387] Ast] T4 &8 ARG AW Akl
2H43E 7HAS ALE TIdske £97]101th1D web AAAFAA =
Ao vl T3 gLde FPEA 2 Aoz AGHY Mt A
ofel & ml=a FH2 o] &obd dA BAS Fi WA Fe= A

17) Secretary Evans, Commerce Secretary Urges Minority-Owned Busi-
nesses to “Go Globally and Grow Locally”, (Department of Commerce
in the USA, Washington, Aug 26 2002) at press release.
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P AR AARAYN AR TEF v ATk AAAAN ) e
AARANE B Az @ Sodo) glold AP Fiol ARAFAA
£ B ANTAL JHSD =3 AAAFAAANET ol 74 Sl
A guEe] doke AAe AAR doh ogd ool ww WY
ol xe]l AANE A B G 5o Ade AFY o] BF
ARA Fure] elate] o]folAE AL elmath BAL AARAY
Ad @l e wRs; dest we A3HA ey BARL e

7} sh= Aol
Aaks AApgARE A2 719z ARE ovlshes B2B A, 71
2z ARE ovste B2CAH, 71da ARl ANE Vs B2G
A ES G2B A, 2231 2R AL C2CAR e vl 7hA
FollA olFoAR Ytk FAE dHFT WS 5As}e] o5 F3h
AAg ANt AAAFAATE daa8ates AFAA F =2 F97)
TAste AR dAagEol 1 guH] ozt & Aotk dAksk
BET 2ol SRR fF AAGAY N gloiMe 7]
AAEES ALl 71Ee] AddAet AA4AF
itk wEby AAAFAAE AY K@l w 574
DA G FelM st slome AHFIo] wet A

—L
=]
ot AL AR ARLPEL SRE Zo] Bay Aol

AN

(1) Z[HZtAHE oM 2o LA

Q7 AdE o 7hA Bokl ol AARE was ok &
QiFE $EI Az FFol AFHE FFNY, AFH 2 2ok S
Slo1A A J
98 AxE A2 Y FAYY A5 PP 2Ye E AR

A

su g Agolth #dd A% 4T AR 52147

18) See WIlliam J. Clinton and Albert Gore, A Framework for Global
Electronic Commerce (Ist July 1997) <http:www.iitf.nist.gov/eleccomm/
ecomm.htm> and Com(97)157 final in the EU.
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19) OECD, E-commerce in Europe, (OECD Working Party, Stockholms,
25-26 April 2002) at 2,3, and 8.

20) See Roger Slavens, Big bucks spent in consumer media to reach
b-to-b execs (http://www.btobonline.com/bToB100/).

21) ol ZZt Virtual Account, Escrow A/C, Fui7zl= A=A, IAFH2AZA, 714
TFuAENE T s olFe AAAZIE AldFolth dFHAAHNZEY, B2B
FA244 A2 F EIA KIEC-000, (F=HAAANIETY, AL, 2002d 1€) 5
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Athe dAT FH2 FA2 3oz Bl AAAFAAE ARIZEY
AFAAZ EdstA A= e Eoke AR, AedFAE7], AR
st 283 2 AFEAAARE 3l Zukd Xil Solth. oj#g
Aolzre) AAAEE 12 AFAAe) MEE F1 Qo WA - Aw
Aoz AMFA ATt o] Fo] Aokste Eokgta & Flo ]1:}23)
(4) Z7|Hot FZF Hefjo M| &A

F o] ®ofollA F=2X Wl e 22 FEFEE7IHTY
A REZDATY FYH 2 AS ATk F FIASTAGZRAZ

22) See Michael L. Rustad and Cyrus Daftary, E-Business legal Hand-
book, (Aspen Law and Business, NEw York, 2002) at 38. o9 1 FF9
Ade= &AL} 7|47 dZA Y] ' Aol ofye THEY HA F AvIA, TF
Zp, AR FAR], ol EEHE.

23) Erik Banks, E-finance, (John Wiley and Sons, New York, 2001) at
23-33.
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29) The regulation of the types of credit istitution and financial
company  (Decree-Law  No0.298/92) and the Liberalisation of  capital
flows (Decree-Law Np. 170/93)

30) European Central Bank, Blue Book, (European Central Bank, June
2001) at 403-404.

31) Ibid. at 405.

32) The Law on the legal status and supervision of credit institutions
(1993), The Law on the Settlement finality in payments (1999), Law on
cheques(1961), Law on the value date of bank operations(1997), etc.
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33) See ECB, Blue Book, (ECG, June 2001) at 64-70.

34) ECB, Blue Book, (ECB, Frankfurt, August 2002) at75-78.

35) Banking Act CXII of 1996 on credit institutions and financial un-
dertakings), Act LVII of 2001 on the National Bank of Hungary

36) @7t 2 A wWEW Au FtEs w9t FAGA AT AMgE £
AL 150270 9] A AR F o)A e} 7037 A0 FEAEAF 2E Fl Aok vb
dogEe wmusa 0579F FE27F AR EHJAS Boltd. See ECB, Blue Book,
(ECB, Frankfurt, August 2002) at 130-134.

21



A2 AAAFEA N1EH 1F

"N mﬁvﬁgh;ﬂioﬁﬂmﬂﬁzﬂ ﬂﬂﬂ:m%ﬂ%ﬂ&
TR % 4 — BB TT MHF ™o FE T M od T
oo @mﬁ%%m%ﬁ%ﬂﬂ%miWﬂow%ﬂawww
] J P ® ®& = J ul <
n_u,Aﬁ. Juy oﬁ.e_a.]&uomamﬁmﬂomLm_wwlﬁE@_ﬂmﬂah_‘_
B o %%w_mwrwrlzla S g ' Boleg o .
A — —_— T
NAdw =N s T H X B T oo Mo S
A,_mo_u ma o o HoT N gs o Bz mr i ded
= T = xm o Ul N g w L ® ok o5 R
o T __ magpw A4 BN N T -
do M X XN Mo lﬂﬂ%mﬂoﬁm%ﬁﬂéwﬂo_uwﬁzﬂa
b W ) T P ° L s ORI T o R % -
TpT FPE IR T I xa HTEWL My
/ - ! K = B Y o| o Mo oo F [y
S M ST e Ry TR T g B O
BT RN L L T Vo g Do gy R
K — ) ~ —
wrﬂzﬂ %ﬂmﬁ_y@%ﬁﬂﬁ%%%%w#%uowoﬁzw
o TR —_ o] — o < p —
g%% PRERg g 3T _we XX Fg
o ok . 9 W o om oo T ﬂ.% ﬁ vl ,@Wﬂ%ea:ww_ﬂ,% =<
— ~ a Ol )
X oo @ﬂﬂ%%%%%%mJ%%Eﬂcfﬂﬂﬂﬁﬂ
I S el S S S
T - o B ~ Ne — o
L I A e T T e
o R %ﬂﬂmugbﬂ.%.ﬁﬁﬁzvmu% SIS ﬁu mu%.ﬂ %mﬂ o W
— Mo K gy . N0 RO W ol oor W e 2 W
ofﬂVﬂ%mudrﬁng%duo_:vﬂuﬁwﬂ%ﬂ%Mﬂ%o7.dr.d|ﬁ_|;u
O o 0 o <
_Lnﬂwaﬂac_l%#g%ﬁo me 4 g ro @ E gE 0
]_!O‘ 0 N — o ol 7 =
R - R o RN B T o i
o RE Mm% o BT M LR H A H T d ] 5
PEBET HEROGPTWALPT EETRX T3 FER

A

A= Al

al

o]
AR

3ate] Ft=7t AR ET foe Aujagt
22

=

Witw 7
%71, £vhHAAAF A AHE

37) ECB, Blue Book, (ECB, Frankfurt, August 2002) at233-237.
38) The Law of National Bank of Slovakia Act 566/1992
39) The Provisions of Act 191/1950 on bills of Exchange and Cheques.
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40) ECB, Blue Book, (ECB, Frankfurt, August 2002) at 301-303.
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43) Op. cit. at 186-191. 1983 7}Al= 232 A &7t= wale] & 4 glAth

44) Ibid. at 20-21.

45) The Banks Act No. 94 of 1990, the Mutual Banks Act No. 124 of
1993, the Bills of Exchange Act No. 34 of 1964, etc.
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African Payment System)7} AF&-% 3 dth
2. @3 o 2 F&3E U}

3o Age 22 veYRA Aestn Y AFAAE AFOH
il

Hdgo s st AAAFTAAE dretd St 2448 9)

=7}
£ AASE o]E Fae £Y AFolA Akt FEHoE ANAFA

aglew ®td Zsre) zpolzh E Ay ol wE A7
Aste Aol ofd o] devt e EAE THoE I a2y 7

=13
=
prozt §y& AAANFAA B Qo st WAE 23R
%
Pz

-

_—

St 7k lolA AAAFAA A B FHH Aol ARHI 3]
defol MA ARE v Kgow wAuh Iy 2 FAHQ FA4Y

46) ol oA dFAAC dAX 7P Fag Hste F8 1270 F7kelA ofv|
Ao AEF F3E FEIE oiASt] ARSsta duke Zlelal 20029 9¢ 23¢
aAl 23t gxFsdq &S s 2ok
Latvian lat 05922, MTL Maltese lira 04125 JPY Japanese yen 119.81,
DKK Danish krone 7.4275, PLN Polish zloty 4.0640, GBP Pound sterling
0.62820, ROL Romanian leu 32317, SEK Swedish krona 9.1060, SIT
Slovenian tolar 2282150, CHF Swiss franc 1.4666, SKK Slovakian ko-
runa 41964, ISK Icelandic krona 8527, TRL Turkish lira 1619000, NOK
Norwegian krone 7.3325, AUD  Australian dollar 1.7948, BGN Bul-
garian lev 19462, CAD Canadian dollar 15409, CYP Cyprus pound
057389, HKD Hong Kong dollar 76275, CZK Czech koruna 30.302,
NZD New Zealand dollar 20747, EEK Estonian kroon 15.6466, SGD
Singaporean dollar 1.7390, HUF Hungarian forint 243.11, KRW South
Korean won 119587, LTL Lithuanian litas 3.4522, ZAR South African
rand 10.3076.
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47) Law n91-1382 of 30 December 1991 relating to the security of checks
and payments cards.

48) Op. cit. at 230-232.

49) Cour de Cassaction, lere Ch. Civ., 8 November 1989.

50) Cass. Comm. 8 October 1991 7}= Axeo] Ag HHAE T AFdFAE7]
dgol AFE A% 9FE AT YL FFAES W) AW RE ;
telA] gtk 2o A A2 A o]of #S HIEE FI3] A7|EHA

51) Tribunal d'Instance de Grenoble, 21 Norvember 1996

52) Cass. Com, R. 10 January 1995(JCP 1995, IV, 591): 7l= ZAX|Qlo] #
BAZ ASYRE WU STk Actelro] NBF A= LAdde AEg
AAD ol e Aetadel oRrl BARTGL s 20| e 2B 7}
o NEYRE L FrAN HBF A9l WY = L AFe AT F
gejmguon 1 Algow AT £dE Aojop AT WAL FEAUY A=
BARN FEAYL B1 T o fRE L8 o4 2dB AEE A7) BE B53
ofof & Qo] JYrkal HGL7] wjFoth

53) Article L330-1 of FMC(the Monvetary and Financial Code, previously
Article 93-1 of the Banking Act)
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54) Op. cit. at 132-136.
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W 3 (GiroBank) A& AT 1980t FHMMA= F37F 8 AEZE
Al oot 1986 o]F I Abg-Eo] AT ok S35 o
A7kl o] 134F=E o]ete Fikol] UM FHUAY SPolA wEA 2
7t & ATt of gk HEAAd JolM e AFAHIZE o]Fo R HE
7t ABAA7E 19743018 AFEEAIL o] A== A PBS(Pay-

57) ECB, Blue Book, (ECB, Frankfurt, June 2001) at 490-495.
58) The Settlement Systems Act 1999, the Exchange and Clearing Op-—
erations Act 1992, the Financial Instruments Accounts Act 1998, etc.

59) European Central Bank, Blue Book, (European Central Bank, June
2001) at 462-463.
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60) See ECB, Blue Book, (ECB, Frankfurt, June 2001) at 99-103.
61) EMEAP, Payment System in EMEAP Economies, (EMEAP, July 2002)
at 317-321.
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62) EMEAP, Payment System in EMEAP Economies, (EMEAP, July 2002)
at 20-22.

63) A4k 8 HAAAETE Jhuthed HxE J2e AL FEjdzdA 18879 Yol
o}, See Staff of the Bank of Canada and the Department of Finance,
The Payment System in Canada, (PSAC, 1997) at 2.

64) ol FAFHoE HA HA 2 AMAZRE Flstn HAFS HAi E FAA =T}
HE o] e ATF 935 odA v FHE FdHs A7E AAst=d
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These minimum standards incorporate those set out in the Report of
the Committee on Interbank Netting Schemes of the Central Banks of
the Group of Ten Countries (the Lamfalussy Report), which were pub—
lished by the Bank for International Settlements in November 1990.

65) (CPA:Canadian Payments Association)© ®lgzl¥eloz 1980d9 3o
2 AYEAT Jdores 29 AgIr, A&xH, AFTxI, AWaEAHcaisses
populaires) 5°] EF=Ho Utk CPAE= F 7IA Ad|FEE FH3ch =71 Hatk
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66) BIS, Statistics on payment systems in the Group of Ten countries,
(BIS, Basel, March 2001) at 14-24.

67) See Currency statistics from Federal Reserve in the USA dated on
March 14, 2002.

68) Federal Reserve in the USA, The Use of Checks and other noncash
payment instruments in the United States, (Federal Reserve Bulletin,
AUgust 2002) at 360-374.

69) AAANYA20Z A1 A3z F=.
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71) Op. Cit. at 236-239.
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HEA 5 1378 VAN AFARY eCredit, KCP 5 PGAFF 29
Atk AFolAE tfAAMH 22 E WAEE, o|UAL, b2 T 1170
AR 283 FAE Asd@Auzde oY, AESHHE Fo AY
A7F Fojdstel PDAE o] &3 FHARJMEY AFZAAANG S Fdhst= A
o7 HaHY. AAFEREE AZZYALY A=z L FSTCY eCheck
Fol AFZAAFELRE AMREI Y 7P A& AARAFAHZEA
© a5 aAYEs AR g AAYSviEANE, 23 B TLEAMA
ALt 2 7197t FeiAE U ES Adsta ok 1 vt U7}

oM wFAERE AFAHIEE Aldsta Aok

M 22 o
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AR FAA e HFofdo]l ot FHE F871dztl Al 3
ow HMxtstde] BEd MNEFAE v EAsAL AT

1) O|=F &M ™ HM4A-104Z=(U.C.C.-ARTICLE 4A-104)73)

= AHA A4A-104FZ= Aol A (Funds Transfers)E 1A
o zpgolAld wazrte] 2| FA|A L} A A|FEte] XAl g2 z}of Al
EZHOoF o]Foj dHe oJAE 9w|dy. o] §oje Wy

72) AAA FYWAAA G T A ZALATF, 2002 52% o] FHE.

73)  “Funds transfer” means the series of transactions, beginning with
the originator's payment order, made for the purpose of making
payment to the Dbeneficiary of the order. The term includes any
payment order issued by the originator's bank or an intermediary
bank intended to carry out the originator's payment order. A funds
transfer is completed by acceptance by the beneficiary’'s bank of a
payment order for the benefit of the beneficiary of the originator’s
payment order.
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= d A LB AdEARS A et
AT Y2=dE 19949 1€ 189 A& AAIstAT. old wet 19993
3¢ 159 557F 4 ARtol w3l AMHHJALPE A4-156/99)
AL3= 1999 10¥ 299 IRkAI9IE Ads A 20009 49 11

74) David D. Friedman and Kerry L. Macintosh, (May 2001, Santa Clara
Computer and High Technology Law Journal, 17 Computer & High
Tech. L.J. 273) p. 278. Z=.

75) Article 15 on Driective of 93/22/EEC of 10 May 1993 on investment
services in the securities field.

76) First Council Directive 77/780/EEC of 12 December 1977 on the
coordination of the laws, regualtions and administrative  provisions
relating to taking-up and pursuit of the Dbusiness of credit institu-
tions. (0] L 32217.12.1977)(COM (1998)461-1998/0252/COD-1998/0253/
COD)
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of #¥e fAGE AL QAo Fu, ol B B 87/102/

EEC AZS wzx, Anx 28] #% 09/88/EEC(4) A& FF

o] AAE ANAFEA o] FIRE AFolAl, AAXFEA0
=z
o

A2 ZHAI R oF TR A A0l A&

77) COM(2000)333 final ol&= 83k A2512 A2 Alc)HFS w2 AHelA.

78) European Commission, A possible legal framework for the single pay-—
ment area in the Internet Market, (EC, Brussel, 2002) at 9.

79) See Official Journal No. L. 208. 02/08/1997 P.0052.

80) AAAFEAE A £X¢lo] A1z A1l 58 F7FY oA ZHste
A5 9w g
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82) Articel 1 of Commission Recommendation of 30 July 1997 concerning
transactions by electronic payment instruments and in particular the
releationship between issuer and holder.
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84) See Peter Wayner, Electronic Cash for the Net Fails to Catch On,
(The New York Times, November 28, 1998) at Technology section.

85) 12 US.C. §1841 (c)(1) (199D)dAM= F871#A 23S tS54 Zol st
3 QY The term “bank” means any of the following: (A) An insured
bank as defined in section 3h of the Federal Deposit Insurance Act
[12 US.C. 1813(h)l; (B) An institution organized under the laws of the
United States, any State of the United States, the District of Colum-
bia, any territory of the United States, Puerto Rico, Guam, American
Samoa, or the Virgin Islands which both -

(i) accepts demand deposits or deposits that the depositor may with-
draw by check or similar means for payment to third parties or
others; and

(ii) is engaged in the business of making commercial loans.
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86) Denis Chamberland, Some issues to be addressed in broadening access
to the canadian payments system, (17 Natl Banking L. Rev., June
1998) at 33.

87) George C.C. Chen, Electronic Commerce on the Internet: legal devel-
opment in Taiwan, (Fall 1997, the John Marshall journal of Computer
and Information law) at 102-105.

88) AFAAAR, AT S Bk A (kG 20029 89 26Y) 9% FH=E.

89) 9 -muoAe HH YGARE  the originators and the originator’s bank,
the trading partner, the beneficiary and its bank, and trading partner
and its third party service providers® T3l Aol AxbF ot} ABA,
Model Electronic Payments agreements and commentary, (ABA, Chi-
cago, 1996) at 11.
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135) The aticle 8 (2) of UNCITRAL Model Law; UCC 4A-302 (a) (1).
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AR AL L3 (the 39 meeting of UNCITRAL Electronic Commerce
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138) Ele GARAL Apoldll Fefeol whel AFRloZA HAHE Al o3 A€ A
JXIAH A3, £4, e AFAAAR éﬁo}ﬂ A3 AEE FAE u)d

(UNCITRAL Model Law on electronic fund transfer A2z (1)).

139) Article 5 (2)

140) U.C.C. §4A-201.

141) °] FAl= FAGAN D3] HJARJCHISIESY Al7x 39 A/CNY/A31T) A
EAJAME BE ¥ stz thFojx gt A1sat 3o A A2z ()%
o2 FAHRTL 2 gux= AFACEARDT FHA(GFAAZ e T4 4S9
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o] 7Hg Etdsith AZtE I oA o g A HYPans T3 B¢

the United Commissions on International Trade Law 1989 at 92" ©o]¢}
< 29 V=9 BYARHA A4A-202x QoM e FAEHA FA Sk Aok

142) U.CC. §4-404(a) V=L o] HES FHLEZ AAT + g=F 3t Utk

143) European Commission, A Possible legal framework for the single
payment area in the Internal Market, (EU, MARKT/4007/2002 Final)
at 17-18.
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