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Abstract

After its accession o WTOD, China should comply with the
legal duties to implement the WTO Agreements. including

CGATT and GATS as well as its protocel on the accession tao

WTO, resulting in having China’s various sectors of zervice
markets including the financial sector such as banking.
stock exchange and insurance open to Contracting parties to

WTO,

Among others, the above-mentioned sector has been
consldered to be the most vulnerable one on the part of
China. it is the reason why China has made utmost efforts
to open that sector to foreign countries and enterprises to

the extent as narrow as possible in spite of its aspiration for
the accession to WTO,

Bince China has developed its own particular financial
svstems which are designed for the State’s effective contral.
But such systems can not remain unchanged because China
should implement the duties of WTO Agreements and
commitments to the Contracting parties for the accession to
WTO and make domestic enterprises actively respond to the
overall openness of its financial market and obtain the

competitiveness.

In this context., China has improved its relevant acts.
administrative rules and regulations, and local laws in

conformity with the rules of WTO and commitments. This



research paper i3 focused on intreducing and analyzing not
only China’s recent improvements of financial laws but also
the prospect for the future changes,

Kev Word - Financial System, Banking, Insuramce
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