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Abstract

Due to the economic stagnation, it has been hard to main-
tain the security of tex revenue, that in turn the national
debt has been increased radically. Moreover, because of low
delivery ratio, high demand of welfare, and increasing older
people, the labor power has been decreased recently. As a
result, the national finance has been confronted with the
crisis  situation. Likewise the advanced nations, the crisis of
national finance become one of the most serious problems
in our country. Thus, the current study mainly focuses on dev-
eloping and suggesting legal confrontation plan for revitali-
zation of the national finance. More specifically, this study
provides a direction and a framework for the improvement
of legal confrontation plan rather than concrete contents
for an alternative plan of legislation.

This study primarily discusses three major topics regarding
the revitalization for the national finance: 1) the problem
regarding the efficient use of annual income and expenditure;
2) the problem related to the management of national debt;
and 3) the issue on the rational use of the national annuity.
More to the point, with regard to the first issue, the ration—
alization of tax policy, the necessity of public financial de-
mocracy, and the introduction of plan of the efficient budget
system are examined. Regarding the second issue, one of the
current problem 1is to conceptualize the definition of national

debt and decide a scope of national debt. Based on this issue,



this study discovers that the essential problem regarding
the scope of national debt comes from the disbelief against
a national finance policy. In order to solve this problem, the
current  study presents the necessity for creating an inde-
pendent organization to manage the national debt as well
as the efficient ways to control or manage this organization.
Finally, with regard to the national annuity, unlike the pre-
vious researches on this 1issue, this study explores either
as the national finance or as the stock market. The biggest
problem of the national annuity 1is depletion of revenue source.
In order for solving this problem, it 1S necessary to use a
property positively (e.g., investment in stocks). Based on this
fact, this study discusses the efficient plan for management
or administration on the national annuity in terms of the

national finance side and the market side.

Keyword : Public Finance, State Obligation, Public Pension Fund, The
Act of State Finance, Public Financial Democracy, Social

Responsible Investment
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B 5E oShE Ui itk oy nFsst 358 ARHwA
EG FAEC] A5HoE gadl we, ol FF AZF AgNel
a5 92 Aoz Sl Yok

T 2 1970 1980 1990 2000 2003 2010 2020 2030 2050

4.53 2.83 1.59 1.47 1.19 1.21 1.24 1.28 1.30

20~24 1931 | 1359 83.2 39.0 23.7 23.7 23.3 23.0 22.8
25~29 3206 | 2427 | 1694 | 1506 1123| 1114 | 111.9| 1125| 11238
30~34 205.7 | 114.0 50.5 84.2 79.9 83.6 88.1 93.4 96.2
35~39 105.9 40.2 9.6 174 17.3 182 19.7 21.5 22.4

FEAot | 1,007 865 659 637 493 458 380 339 229
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3 158 =713k Ao FE 202098 AR ZAAME HY AoE AWEEUH
20300l 4932977, 2050\ 42,384 o] Aoz AWEH Atk IH, <A

63



A3 AGDE R AFAN L& EEHE AT WANY BB

Tz JoAME A7 AHE] d¥ho] M ZFoE Aow A
ATt (E3) M B = Ade AXH 144 o5t AT H|EL A
o7 ZHAaste] 2050dolE 9.0%0] Eaaiw, ol whs] 654 o)Ak

FATE FE F74 Aol AgEm 9

R4

H

3 dBEASE JAFTx

ol

<

=]

(%)

T 2 1970 | 1980 | 1990 | 2000 | 2005 | 2010 | 2020 | 2030 | 2050
0~14A 42.5 34.0 25.6 21.1 19.1 16.3 12.6 11.2 9.0
15~64A 544 | 622 69.3 717 718 728 717 647| 537
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1L 7F 59 HYfol| #3 =9
(1) 272 e| 7t e

78 A 2H(budget deficith® LA 7|ZFEt AEo] BAFFUS
Hete S gulsta, F7HAF(debt)e B AAHE VFo=2 3§
DA RAR AREA FHE Eath gud APE4)
WASHA HH 27 AR FREI7F SoluA Ha, iR RS2 @
oAl HH /AT = o154 EHh
ayg FAHeR FHo] IrbAF ddHeAE FAA] 70l

_&L

g AAZ vhEse) 94 @] e Aoz st o] Brbs
stk olo] wel By WHEe) FAWECIL FF WE BEYR 3
Bl Y e BHoE FWAE 1 WA ¥WAE g9 stu o
£ ASE wob F/ATY Adel 43¢ ABHoE ettt AL o
97 s gelehim

AYYANE TAAT Adel el B FHL 3 AA

g %
ow, ¥ I7tAjFo] E3E= Hdl dsiARt st Aok dE =
of A AFIAH] ASele 7T AFete AS A, AYE, 72
ANFRHEPE AHotar AchA23% A4F). ¢
HFXMEH%H NFE FHY AFS HHO=E

2 JAsta ATHAI06E). 28y 2 ZIFelv F3 ol dsiA e
xﬂ@oi ki AA gt
SEAIRE JFo] ‘HIEA ol Bk ALAE B A WAL

h s = ]
= @50 A 23 TR ARVE AT THHE A
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Ae o AT} 2ol FAATI BAHA fa FE7F v AR
SEANFE F7EARIE ol mI™), (i) #F - BASHE T IR F

175) Htg< - w7, AR AASE A% 7S Bl (FEEAATY, 2003),
25~28W H=x,

176) Z$AA, 23~2494.

177) Only the recognized direct financial obligations of the government
which are serviced through interest payment and/or redemption should
be included in debt.

178) Like revenue and expenditure, debt should be shown on a consoli-
dated Dbasis, eliminating from the totals for a single government any
debt owed by one part of government to another.

179) @OGovernment guarantees of the debts of others should be excluded
unless and until the government is called upon to take over and ser—
vice that debt. @The contingent and actuarial liabilities of government
insurance schemes and social security systems are also excluded from
the totals of recognized, fixed-term direct government debt.
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B AT FYLBEAFHY ARE F7HANROIN A AThE0 of
29 (i) #7199 3334718 ATE F7ATAA AdHE Ao
2 H3 9this

IMF9] Z7bA% /Hde dA F7FATE AEo] g ZA7|Zow B
£97 Qovl, seuete A9E 4 vk ge FAL PA)
‘?4'5‘]] IMF7]“T‘E ~—,—FL] qu"%/] L__[IL7],XH_1?_ ‘l%gi /\]-%-f,i:l' 7)_1% ;816‘]'%

) 2 FbRel HAE Fod wde bR Adda
e Agolth dF S IMF/IE W 39 @Fede] dase
Baaae FAARe Wi Sl GAD, Be Ave FReE
e ARFARe FAAT] EFHL dvks AEel BAG Hu
Qe lolthis) FrbAve WLHe FF 4714 ARAY £gol
Zad AAzde] Bohs 42 welst] oo U@ no WRH AR
vigtel mhele] ay Aol
@ aluztel IS Rt el
BED e 2ol Fotel AT AP GAAS wID
Aol vlAmHel JAE AW, ARANE FANTE BT Polt
S, AT, FaARRTRAE TR Gosl, HAAE Ao
FEE ATOR FAAT Fol el Aoz Bk
A #h B AdeeA Fre) REF AQL HAH7
BA %

U

A
s Est= Aotk I sEeATHE T Pr oz AA
FMAAA P A dHog v

|

180) The monetary authorities’ obligations - for currency issues, for ex-
ample - are excluded from government debt.

181) The debts of public enterprises, outside government, would be ex-
cluded, as would the debts of any financial institution functions carried
out by government.

182) A A AR, =7k F-He] &3t WH2005. 10. 12).

183) I RIYHE 2005»4 12€ 194 39 F=x

184) =7HAIFS f8dd @A oln] M HAPAF7t EAEER BRoA= )
AU WE 2 HZ dFdd disiAnt as He oA dHEVZ gt o]d o
g A WS FA3], HAA, 21327 x.
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Qw3 A o] AFHESo] e HAARALS 3 ALY FRE 9%
o2 200539 5% 7,000 hol ws] 57.9%4 Z7}FgF S22 o]t}

(#9) 2006 =x{LAS ST Lta|A MUTE

(@9 29, %)

T % ‘05 o4t ‘06 2kt s SHE%)
A R3] A 1,343,704 1,457,029 113,325 8.4
= A2y 57,000 90,000 33,000 579

e BRI R e Raa R R

oA =Aje] FAT Frtel el ¢
A 2 ALY RE

o] ZRHE 2007d o]F o= ZAZFo] =LA Ty

S8 9ukdA FALHFRE 2007304 2009@ 7R zhzh 87
78%4, 283 772Y¥o2 AYsia Ut

Adewe ARV U 9 A2 RE AP AwS Dok FUAY
w3 AP TeE e F ded slARYEe AR @528 F
T F&718oly WS FolA Adste e TIid, se Adsw
< IBRDY ADB 5 SA7|7¢ 54 F SOoEFH Adstes AS 2



A4 ZART G BAE AT WA BT

ot Ad=e deede WA f7sdd 29S Fi AwS Addke
Aol olete HolAM ZAste FHEHHIH, 20049 T V|Fow F A
A= TEE 102 65509 el o213 gl
(H10) 20040 A% Z7ba) o) 74
(&9l 2 <)
T8 | %A A48 | FnATRERA | FAATEA
F 9 1,829,316 106,550 25,000 1,960,866

S5 020043 A1 A ARt B A RHAE FQlol BE AP

npx|eto g2 ZazfERd ol o aks A el A 7Pt oAk
gn glo] vg AFE HEdtes P AHAH24R), 2004d AAAHS
FOo7 2% 5 Ao olzx Ut} oA H AlHel oiFg FREIA]

33 ARE A W9ely] W FF Svke Rdo] & slsAel

< Atk wEtA AFR-Y EASE HYYE AASH AEE BEEE F Ae
s Aol Bastel, A Azol WYt
;‘(E]'

& FAR7l % =39 o
AN AEFEe Haire Exe| F3|ode] Pt
e A A T 5%7}>‘<HT7} AAstE Hes HE (E10) =
& Qe upe} go] FAuFol JpF AW, I TUHEE Mg 2 AL &
T otk wEb @ SUhARe #ejeh #-ste) R wAE 4
e AL FAfer ddE BEd Zoj Aztdn.

O

2 ARAA R FANRY A

42 gedet APAATFEA AR F/kD Qe FAolthi

185) A413], "AA, 259,
186) OECD=7}5¢ ut AR Bz HF X7} GDPUH 69% HEed wha] v
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19700 ¢F 1980} o= AR AATE7E IMF dal7]&2 GDP
iy 2%E A3std oy A5FETo] S0l FHI AFNZAHYS
2 el 1980 el = FAE 715t 2y IMF ©j@9)7] = A
AAATE 4%E F3Ete AAE UEWIIE SATHISD ol 2002
51299 ZAE WOy 20039FE oA HAE YEa Jon, Fe
ANAZAA7E & Z718 Aolgte AWo] tiAlE o]Fi e 3ot

3 GDP Wl F7hAF9 Bl&e  (E1D) ol HE nbe} o] 199%6

= AAFPOE M NEHozE AeEHa Aotk 2001d @

MR TSR AT 1131299 AYAE AR 21329S e
o F 1344%9°o 2 GDPURHl 224%o°|H, o7l FAAF &4 A
FRo 9248 FF A 17112 84 frh

2004\ 399 AFAAF 3o wrEw 20039 T A ke
Z7b A FE IMF 7|5 98 A 1657292 GDP tin] 23%¢l
Fgsiy, webd =9l 197 3467 9S A Aot olx¥ 2003
Aol A7 FAS 718 9AL 357t oge FHAFS FA=
Agtetd A FAAT = 14429 sol%ta, 9%
S st =P P 7FAAL TS 128F Aol HPEF 7]
uj Fo] o},

o] AL 20%AHER olF e 4
S I7HREE AR 123 AANA gde] me AgrY fJFE I/ ReEst
WA sold ALS A wf =] A HE IUFAFE SUFAE 4EE wE
RAolgtE A= UTh

187) IMF €182712 Q13 AVHAZ AL 24 v U158 3 A&
A Bo] 1997d3E 1999W7bA] 3d7F AAAAS s=Estgon, B3] 1998dd=
-4.22%gr= Hu9 HAA7E SASIE AT AE S, ARG AAY] d%y 1 #EA
Ao At v d=s FAHoR” AU EEH, A9H  A1Z(2005.
3), 1989,

188) AHAl =%, 199W.
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(H1D) AT F71 Fo

(&9 @ 1094, %)

1995 1996 1997 1998 1999 2000 2001 2002

. 3001 | 2979 | 3170 | 2976 | 2443 | 1901 | 2104 | 2295
SHAAE

0.8 0.7 0.7) 0.7 0.5 0.4) (0.4) 0.4)
= ) 23,295 25,657 28,554 46,648 65.806 76,325 87,757 103,131
A
(6.6) (6.6) (6.8) (10.5) (13.6) (14.8) (16.1) (17.3)
=LA 4,089 3,141 3,408 3,029 2,922 2,710 2,822 2,763
Fhsy 9 (1.2) 0.8 0.8) 0.7 0.5 0.5 (0.5) 0.5
. 5,242 5,051 15,322 18,785 18,943 20,006 20,532 18.440
492w
(1.5) 1.3) (3.6) (4.2) (3.9) (3.8) (3.8) (3.1)

35,626 36,828 50,454 71,437 89,715 | 100,941 | 113,116 | 126,63(
(9.4) (8.8) 111y (16.1) (18.6) (19.3) (20.8) 21.2)

% 15,029 7,612 13,039 71,953 81,505 74516 | 106,770 | 102.471

i
f
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-

# ()9FE GDP tiH] Hl&
ER L g

(GR12) W3] A =) St

S ALY () 9.7 104 2.0 3.0 2.5 9.8 9.0

AuE3| A Bl (%) 132 12.9 2.3 2.6 2.1 7.2 6.2

2006 = dikets VIEer = u IRbEA FATd fE= (Gh
2) oA He= npel Zo] 90xdez A=A 7E A3 A CA AA 8=

HF2 6.2%°|th T3 HA| J7HAFe FRe (GE13) dA & & 3
= A o] 2005d T 2481FA(GDP thH] 304%)olA Wi =
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2003 2004 2005 2006 2007 2008 2009
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190) JHRFIZ, "HARDMEUR T CaiEE, 2004), 1EL.

191) James D. Savage, “Clinton’'s Budget and Fiscal Policy”, Public Budget
& Finance 14-3(1994), pp. 19~28 ; 7%3], AA =5, 190l A #|o1-&-

192) W= ¢ 1980 AAEFo] A AE olF AAFAAIL IAA FAHET] AAE
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AFAAg e " HES HY OFFdir @ 1FHAEAH (Balanced Budget
and Emergency Deficit Control Act) @dAHA13 3 W (Budget Enforcement
Act) ©@FZ7F J2aZAHH(Omnibus Budget Reconciliation Act) @AHE
H (Balanced Budget Act) 5°] th o]t}
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