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Abstract

The 1ssue of soundness of the public finance has been
recently emerging as a problem in Korean society like most
OECD countries. Especially, in terms of the speed of increase
of budget defict, Korea i1s the one of the fastest -countries
among them. The problem 1i1s that it 1s not easy to find
particular solutions to solve the problems 1in circumstances
that birth ratio is decreasing in the young generation, and
the ratio of the old has been increasing.

At this point, we need to find a ideal Ilegislative model
which can suggest answers to our soclety. Among other coun-—
tries, however, the United States appears to have the most
abundant and various legislative experiences regarding sound-
ness of the public finance. And that, the Korean legal frame-
works on the public finance has followed the U.S. examples
in many aspects. For those reasons, this report has focused
on the U.S. legislative system concerning soundness of the
public finance and tried to analyze legislations in detail.

It has enected lots of laws to deal directly or indirectly
with the problem of budget deficit since early of the 20th
century. And since 1985, particuarly, the U.S. congress has
passed several important acts such as Balanced Budget and
Emergency Deficit Control Act of 1985 «called as GRH Act,
Budget Enforcement Act of 1990, Balanced Budget Act of 1997,
and Spending Control Act of 2004. Those acts are directly

dealing with budget deficit and aiming at diminishing it.



This report mainly concentrated upon the legislative and
historical background of the laws. However before the report
concentrated its legislative history and contents of each
laws, it begun with an introduction on the U.S. legislative
framework of the public finance law and relevant authorities
with the angle of soundness.

Through this work of analysis, the report suggested several
implications to Korean legislative system from that of the

U.S. as a conclusion.

Keyword: Soundness of the Public Finance, U.S. Public Finance Law,
PAYGO(Pay As You Go), Balanced Budget, Budget Deficit.
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A1A vz AFHA FA L oo ek HAFH &

[¥1] 19809 o]Z& w]=t9] A& AATF=

(&9] 1 109 22 / %)

0 A= AR AR 2 GDPe ¥ 1782 7
1981 - 789 - 279
1982 - 1279 - 4.1
1983 - 2078 - 6.3
1984 - 185.3 - 50
1985 - 212.3 - 53
1986 - 2212 - 52
1987 - 149.7 - 34
1988 - 155.1 - 31
1989 - 1524 - 29
1990 - 221.3 - 40
1991 - 269.5 - 47
1992 - 2904 - 48
1993 - 254.6 - 40
1994 - 203.2 - 30
1995 - 164.0 - 2.2
1996 - 1075 - 14
1997 - 219 - 0.3
1998 69.2 0.8
1999 125.5 1.4
2000 236.2 24
2001 128.2 1.3
2002 - 1578 - 15
2003 - 3776 - 35
2004 - 4121 - 36

=

=]

OMB, Historical Tables,

Budget

of the United States

ment FY 2004. U.S. Government Printing Office, 2004.
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13) oJste] =9 = Irene S. Rubin, The Politics of Public Budgeting-Getting
and Spending, Borrowing and Balancing-(4th ed.), Chatham House
Publishers, 2000 % A4 o, vlx qFAXE, HIESAE 2001, 262-266<
Fzxste A= 3 Aotk

14) U.S. Senate, Balanced Budget-Tax Limitation Constitutional Amend-
ment, Senate Report 98-628, 1984, at 13.
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BE 447 BES FHAL BAo) val Dol S )39 o4
A% AAE FAA T et Ak ool W YRSt o3t woh
AU/ E P WAUE Tl 2PN NA AYARNE =R

ANe B FP)e] BRI AWV, Weld, BAH Sdol
A olgtn BREEA, b2 st 440N $ud & e =
A3 Az, 23 AANES A7) 98 WA Qs =
EAMHoZ B u) o] & WAFHE 19865 o|dF o]Fst 7}y tE
AL Helm gtk %, 19854 o WARHE HAAR A 7}
SH FelA AFF A WA T WA 291, o] FHW, AAFY 2
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AR A7) %9 Belo] Qor, 1 BAAe] Aol HANE 1985
9 olFsh Abolr} Utk BARAW oW AL B3l FHH AYAA
AW 27198 A feeizon, Adss A4 g% £

/\ 1:‘1__
AAH Hobe AFATY A o ibEAte] s Aol A HAZE A
HE AT 1921 G AFS) A (Budget and  Accounting  Act)¥ 1946
3 939 (Legislative Reorganization Act), 1974\ <93 oAk
2 FZAEAH(Congressional Budget and Impoundment Control
Act)o] ZZA |t

N, 19859 V1HOE 1 ol FolE AFAA E AP F
ASE 4732 A% B =Xl ANAA HAh o] W =W W
S5t AYZUE 5% APAQAG YA IR BFARL A 2
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9 AYAES BAY B2AE A Sk ol wek AYRFe F

17)  Ippolito, Reform, Congress, and the President, in CONGRESSIONAL
BUDGETING 133 (W. Wander, F. Herbert & G. Copeland eds. 1984).

18) HR. REP. NO. 658, 93d Cong., 1Ist Sess. 1, 20 (1974) reprinted in
1974, US. CODE CONG. & ADMIN. NEWS(¢]3d, HOUSE REPORT) at
20, reprinted at 3467
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20) Id. HOUSE REPORT, at 20, reprinted at 3467.
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26)  Schick, Budget Reform Legislation: Reorganizing Congressional Cen-
ters of Fiscal Power, 11 Harvard Journal on Legislation p.307 (1974).
27) =717, "H= ] AAAR A A=} AARE L, AT, 284, 2001.
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29) H. Res. 7786, 81st Cong., 2d Sess. (1950).
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golgich, A aAt Be) 2 wFAPel wet oare] AYFRE A3
SAY date] AAAW PAE FFe dSsten WA AT o
57k TG AEFAe Y et Bl BHsigka

ol% AGANN tEHe] HEAATR] 5o AABAARL Fuis}
A FArke wae] AVHN@A, e /1 APARL FH8 7
2 AgHse @8, NEY 2 Az 0P FAS 7 AT
HeA wAsl BT old@ FAATEe 7t $AF apEea
Boll thatel hEPo] dardeol} £r)9kE AT MEFELS o F2
g B4Y 4 AES e APORA TUREH At gor},
Nixon W @716l oA 74 WNws) BEHol, 1007 olel o
z2age] Nixon®] AAE AAPHA Eahgck 1 A% APPR wz
Sl tig deo diEae 2 whne pedozon uw 0 AAe
BE o gL Aste 2dol of/lHVE AkH e olHF £
g Aol APAZEA £y Bato] 930 Feld ARS Fual
A Aess 22 Asgon, oo we 939 oz U
EAAZE 8 uEgel oF AU AAFARRL A7) AT 2

32) Id. at 22, reprinted at 3469.

33) BAALE mFoA AFAELE MEdatagdule] 3dAld AH o] FojxA Htl
A7 HEY 94, 93 &9, AFol gk AF-(obligation of funds)”} A
olty. o] Zk2dl Agel it MF= A3t AFS I b o] Fd gl o] F
oA} AT LA &L A7) HAE AXA ZI o|FAXA HH, o] & F3
sto A o3lE dibHS AASY] olHd AFHAAR F&ES WA Ho TS
WA FEdiol @ Mo HaA |t Ibid.

34) Id. at 22, reprinted at 3468-69.

35) Id. at 25, reprinted at 3472.
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gressional Budget Office; CBO)&
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Asta, ML A&Hoz BAsr, datel M9l Weld AEe 248
7] Y13 7IHE audete A FEH YFE g0 ol tig A EAy

36) Pub. L. No. 93-344, 83 Stat. 297 (1974). ®9He 2 US.CS105, 2 USC
§8621-88¢l HAIH ] AUrt

37) HOUSE REPORT, at 25, reprinted at 3471.

38) 2 U.S.C.8621 (1982).

39) 2 U.S.C.8601(a)(1) (1982).

40) HOUSE REPORT, at 54-76 and S. REP. NO. 683, 99%h Cong. 1st
Sess. 1, 56 (1974).
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2]
SHA | 9] o34 (CBO)= AwWrels]e] A%dH 7|#HozA CBOY A
2 Y didd el FHE wol A g Aol WA =

§ ARE FHsE o

4602 WHASHA Egoy, ditEA Yl Frlsted tiEEAA 11€ 10
A7HA] O IAIAEe] dYPALYP o A (current  services budget)4)S

Az 58 2o

3 HAEAES SH

41) Ibid.

42) 2 US.C.§ 601(d) (1982).

43) Id. §602(c).

44) Id. §602(a).

45) 31 US.C81102. 939 2 do] vwid 149 1¥ol7] wjidl, FAAESY AL
< 10¥€ 192 A I3 AFBE HES AET & ' ALS F712 34€ °
7WAA He Ay @k

46) 31 U.S.C.§1109.

47) d3gArgeiatold dA APFTA AlY 2 FF S VE FFEOZ XY AE 8F
e datgd=e] Aeke o)m3ltt. SENATE REPORT. NO. 688, 93d Cong.,
2nd Sess. 1, at 65 (1974).

48) Id..
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n=e] okl el o] ER L AEFAd AEsede] TFREHY s A
olty. AlEFdRE 1 Aoy B4 AHa 921 - 718 & A
Alstar, 2) Abgely #A7F A AEE ¢ e ATEs Foste ¥
< YrEt FAJHE -8k F oA™Y AIEE F da 1d
T A AARE o a9 FAYES Axk AlEd il Al
T AUe AATE Fosta JAeA, ofHH FAHE stog AFAAY
=S g F I = olEn S FEXZ(backdoor spending)S ¥3F
shal =Rl wel dibde] dFHo] getAA "Hoh A7|A AEAE
ot MEdiHHol o5 ool AEH= Zlo] oy, FAR ZAT)

o

FA41 A= AAHALY (entitle-
ments program)S 3 TS0

a-H ol HEFAEFS AEAAHEAE dFste A0EA I F
AAANA Hlojd Wukek AHAEF] FRANY E AEHAUG. o
of Wzt CBICACIM= °l& FAst7] fsid Al 7kA Feje] slEA=

(e}
A kA3 contract authority), = A¥7} =g

2 EAsGTt AAE A
AZel el %A MES AST B A AZAA B vl A
w7k B9e ARS st AGe AP Aoy, AL AR

(loan authority) =, A 7|&o] MZA2rtd] A 2AFS YT A
S FoAus A$- = JAA AAH-A(mandatory entitle-
X

ments) =, 71E9] WE solA AR ABATE An A= oI5

A AAEES AT dW s

= Z
& Ak 3 URAR AF A9 TEY Bast Yokn wgh 3

49) Yz, T AP XL, FAHEESIAL 2002, 4209H.

50) ko] A,

51) Davidson, The Congressional Budget: How Much Change? How
Much Reform?, in Congressional Budgeting (W. Wander, F. Herbert
& G. Copeland eds). (1984), p.161.

52) 2 U.S.C.§651(a)
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4 AZARolst BAE WE FFHA AFALAA AP o)A
AEFE olfE, A2 g dolMe e A W
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992 HeIF o) A AARAATS 38 15AHA AES
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SAY AATeIndS HAG FAH AT B W) 37} o=
2o FALS AAT DL A7) BEe] FWe SRt v 3
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gE5He disdddts A F J=EE e FHS FAU
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2 olgsed FPe o B PR}
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WA ) 2FA3e  H A (Rescission of Budget Authority)® W%
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SRR
Ee AR Y BAHS olgstd 2Bastiu
= u

2 g9 J5AL FAT 5 JE AV T
FTHH CBICAE ©f 2& t5de A% ATsAh 4 HEFo]
AAAEE PA37] AsiAE wEA g8 1 AAY ee Fud
£ 5 AAE $RES Qo @0 v FRE we JEry
459 ol <17k hEF o5 FAW Juete AR wE ARE
AR se dWH 2 $RdA R e, dEFe 2

A 7] (Deferral of Budget Authority)® Z+% AE
e &5 85= vHE&ES f8 09 dikS diEHe] AV, Bi
S Adste @S onjgt. o] At B giFEo] Y3t F<l
3 5}

53) 2 U.S.C.§652.
54) 2 U.S.C.§651.
55) 2 U.S.C.§683(a).
56) Id.

57) 2 U.S.C.§683(b).
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Q) & 7t

CBICA= @A} 22 93] AQEZATA 7|75 AgsiA @ =
B2z AFE5A drke FEAHA WHeE zA. 53 A9
7F ZFAZ Q9@ 93] oMo FEHAo] oS AAHow 2 4
A ik d3sZ ojHdste 3, i H e TAAS AT} 2X= 1
gego] HA skt UHE Ford BT AF 25 233 o2
o] 86%7} ®rolE XA ggkth.

StA T CBICAS F3led 939 49 dss Fd FA80 B4l
A o AES R E S, A4S fASEE AEE 4 S Aol
7= AdEA 2Tk OMBY A% ztols Yeh= Xo] Bt
3, 93le] FFFAEEH LS AFHolA] RPoH, ditdAE AsNE
Aestie AR FFHA Rk 53] g3oirdiatel TS Fu
E5He 24 AFFoZHN AHAAS F& tF 7t

1. 1985 T3 o4t 2 ¥4 25 A *H (Balanced
Budget and Emergency Deficit Control
Act == GRH H)

(1) MZuid

19743 9] CBICA7} 93|datd xS ZA3tsled 23S T oA

58) 2 U.S.C.§684(a)
59) Id.
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PyEol Tl mAHU o] A7) APFEFel UiF o] EH =
2 AFY Aol BAY P2 o] FHF FFUYE(public choice)
otk FFAYBANAE A7), BE, FAAE PAEH AAF ()
]

I A3 §EAe A FZ(fiscal illusion), FX7Fe] AXZFH A%
S (political business cycles), AGHAlo|] Hpo]AXRE F= ANAA
A #H5e] HEEAQ Adujito] WAt FRIE Bt A A, A A
A7F @dstete A#E ZHsA B wEbA ZE] FEE Ao]sY]

= AL #59 AZFRGE J72F AGqFH(fiscal rule)dl ¢

sk Ao, & s FFAAF2F(balanced budget requirement)%
Aol QAEHIY Foltt old =47 dFEHe 7heu

At e ol ogh o AAtaetho] TS HIeH, 130
o]28} Gramm-Rudman-Hollings && GRHH60Wo =z Eofe ‘T3
o2k = HAAHREA Y (Balanced Budget and Emergency Deficit
Control Act; BBEDCA, ©]3}, ‘GRH¥Y)6Do|t}. FH-S 19853 FH
1919744 ZF 67 ABAAS] sAE H3EE St CBICAWA
ZHe= FAoE 19859 935 TS AHEY AF AR FAE

45 2oz @ Azel Aol  GRHWIGD & % loh®

60) Gramm-Rudman-Hollings %2 ®H<ete] wox}Ql TaxasT Ag2¥€<Ql  Phil
Gramm¥ New  HampshireT2] Warren Rudman, South Carolina32]
Ernest F. Hollingse] ©]&& @ ¥Holth ¢]& ¢ Z94 Gramm-Rudman
olgtal 37| = g

61) P.L. 99-177.

62) Philip G. Joyce & Robert D. Reischauer, Deficit Budgeting: The
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Federal Budget Process and Budget Reform, 29 Harvard Journal on
Legislation, summer 1992. p.430.

63) ©, 1986delle deFer HAWHAXE 10d€d 3 ste] dHsArt. st
wid AR Hd AAEZAZE 19869l $171,900,000,000, 1987119 $144,000,
000,000, 1988 9] $108,000,000,000, 1989 ¢ $70,000,000,000, 1990 ¢
$36,000,000,000 2]a1 19911 9] $0°] ATt 2 U.S.C.8622 (West Supp. 1988).

64) 2 U.S.C.§901(a)(2)(1988).

65) Bowsher, 106 S. Ct. at 3184.

66) 2 U.S.C.§901(a)(2)(19838).

67) Bowsher, 106 S. Ct. at 3184; 2 U.S.C.§901(h)(1988).
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76) Ibid.
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HE AV "9ga 8 4 Aok 18ste] GRHE AR AR 7HaH
I tE IS BgozH oy rE AAFHoR AT £ Y'E A
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=
us)
o
)
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)
—
1o}
3e)
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rL
Lo
=

W)
2

Ae o 30009%e] 93 Ao &AL 1o wme} 23008 =

o}
S A=A dn Brane] ol ojuyd JALHA RO
A

A3 GRHE dAE A2 HS AAsH =AUk 1990 9] ‘o 2h3 &)
W’ (Budget Enforcement Act; ©]8}, ‘BEA’)8Do] Ao|t}, GRHSH
HE o) BEAT® FAAH AAERAY @S 9t A2 W
o)Este Bo| ofye}t ARG AA T AW FAE T Aie7]

£ dastaAl e HolA Zolzk Aok

81) P.L. 101-508.
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2. 1990 o) 2+3 3 (Budget Enforcement Act: BEA)
(1) MEE & I

GRHE & A4 de] e 43s ATA 28x 959 aur
e A2 AAEE B8] 98 aie Sy

u}
SRS A Abe8 B @X}%FJOH gk Fote] =EEUY 2 T4
z

S|
7HA o] A 2 04154% 1,4409] aﬂi 5 o|h.8)

thik BEAS A8 daAA EHe AR das st
Qe Aol ofye AAFHAGA] dFo X FolE dxFS FAs}e}

He H BFold AU AlFFde ASHAE T AR
FAE MdE Aolgts Aol YHAE Mol Artsd

38 Ye&Hgoew E w, BEAE GRHS vlud u) AFHA 7% =
RE S5Az HA AolHE AT F Utk F, FHGRHHC] 1993
A7A] AR A A HfA2E HRE JvhE BEAE 199599 A
AA2 FEE 8309 2=z FFFozN HxE Mgt T3
iz FAC JAM ZAE Aldsta = AR R A7) (Social

Security Trust Fund)S A EE 3T}

82) Congressional Budget Office, The FEconomic and Budget Outlook:
Fiscal Years 1992-1996, at 66 (1991).

83) Richard Doyle & Jerry McCaffrey, The Budget Enforcement Act of
1990: The Path to No Fault Budgeting, Public Budgeting & Finance,
Spring 1991, at 25; James E. Kee & Scott V. Nystrom, The 1990 Bud-
get Package: Redefining the Debate, Public Budgeting & Finance,
Spring 1991, at 3.

84) op.cit., CBO Budget Outlook: 1992-1996, at xiii.

53



A3 A ddAe] £4

[¥2] GRH % BEA°| w& A2tz 232 @ 1 43

_i

(39 o &)
A A= 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993
H o
GRH'H ] 1719 | 1440 | 1080 720|360 0 - -
AR e E o)
EF o
feir GRH ‘:'_4 - - 1440 | 1,360 | 1,000 640 280 0
AR E R
BEAS]
AT - - - - - | 2536| 2294| 1,294
2 2p A 8 o 2212 | 1498 | 1552 | 1525| 2212| 2694 | 2904 | 2550

Z*: Marlow, M.L. Public Finance, Dryden Press, 1995 p. 258. %
OMB, Historical Tables, Budget of the United States Govern-
ment Fiscal Year 1999, U.S. Government Printing Office, 1998,

p.200.

@) MEX|E st

BEAGME AAAA 2aE =Ra] 99 71449 FHSE @
1 gged AR Faa

o
B 1995W7bA] 9] 717+ Uiro] FHAgE
H

dH S FRskE, gA-3A A
AERXE DA A AES SAsts Hoz ARE 53t
AT A 1919 RE 19933@7A = A HF A= (discretionary

=
spending)® ZAZA A Z(mandatory spending)g B3 T T
AFH AE2S FHFH A Z(defence spending) F T2 A Z(do-
mestic  spending), = A &4 A& (international ~ spending)Z A&
stsle= g, o5 Al Eokd AFAZF] et EAEH 9 AL
s AT 19939 o] Foll= AFAE] F A tfsfAvt 44tka

85) Id. at 4b.
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OMB7} &A% o4tds 3 AEdALS 2Hste P9 9
2t 939} tEHed o3 HH3] FAHUCH olEHW Zt AEFIE
Welx zZEo] A3a(spending caps)E A3 Be, T ANEFE
Woell A AhE2tzto] o] FA =S Sttt vt ojmje] AFAzte i
AsFEoe 9 VAA F=5F sen, 39, FARA 2 A
FAE Adddle Ade Suda A4S dY sl A #=3idh

AE27E dE7re] EHAS FAES 3 AL 1980 the] o 4rH A v
Aol Ao Azet Z45E of7|dd Wity sy A&7 ZdE AR
g dHFo=z Adsty] Y3 A= Axga & 4 Ao AT o] H 3k
ANgFA A& dist dFstel ZF X EgE ik Aekd AAL 1993d
MR HEE o o]lF 1995 7tA = Y A= HA|d Ui A=
A ANES Floh
[3£3] BEAd| 93t AHFAZ =
(29): 109 28)
IJAA=

e 1991 1992 1993 1994 1995 1996 1997

STHAZ 288.9 291.6 291.7
EEE
QuAT |2
(B A) | =FABA

182.7 191.3 198.3

20.1 20.5 214

Az
e Al 491.7 503.4 511.5 510.8 517.7 519.1 528.1
TR E 297.6 295.7 292.6
ENE

7

1A qes1| 2101|2217
A = =

O L) | A7 186 191|196
A =

K Al 5144 524.9 534.0 534.8 540.8 547.3 547.3
AL A

Z3]:  Analytical Pespective, 1991-1997(3+=ZA AT, Foo ofatHA
w2 2004, 1391 Z=x).

86) Office of the Federal Register & National Archives and Records Ad-
ministration, The United States Government Manual 63 (1991/92) at.
93.

55



A3 AP BEAA

S|
&

M

Q) d3d Xz st=

3l A A A A ZE(mandatory spending)S BEA3Fol A A A o 4k
stA=uE, o = A&
g4# 2 PAYGO(Pay-as-You-Go)e] ZHE&S WEE 33U, BEAVF
YT E bE Ved 2A4E F dE ] PAYGOE 973 A&

ol &S PR B 2A= A8t IJAA
H o5 ]

2
&
@
2
ol
oft

2
o
2
2_&11
= MU %3
w =
S 8ol

o
=)
o OlN
Sl
2

(4) BEAO| CHSH ot

BEAS] HApee] AlA"2 Feo GRH M 3 7hA] oA Aol
Hola slth. A, BEAE GRHeh= 2, 93¢ tigd oz oz
Azditgoly 7e AFAZE 9 A 9Fe vA= HEST 2ol
FAAS YA 7 sle FEol dsl AR FAE stES AAs

9, 9713 ZALHs 2ol gAY EHo FAWL AT & e

87) James E. Kee & Scott V. Nystrom, op.cit., at. 11.
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2
@WW—‘H ?Hé% TR 5 QT Al WAZ, BEA® GRHWHIA
ARG A BEXXE G 7] Ha FAD v&Ate B <l
A g9 H@AA AdFd THES FTHEE AHASAT

g9 BEAT 1AZS AAEEANE HASHA @skom 19939714

=
W Fee] AABEAE A A RFo} £PFAHH

7_(_'
o] ]| w}i‘r T AYFABAY L F/FE TE|gtol AL AR UM
Ao R dZHbetE, AFZ JFFHE ABE7] fg FIHEA G
Z A7} gcg LTEA 2=t 27AY BEAE ditEAENAS AH
A2t FAA AR U SAZFE ASFTAZ WA} = HH AL
AAA Wzt oJg AAFAAY SUte EVHE AR A= FA
of BRe AFH B o3 HAY FrivkE FAStA st dHl
Aol At & & Aok st HAARS HRE @A skl fls) Al

r
)
2
o
>,

=3k AAAR Asae FHsty] od JAEAAd
I

ol 93l GRHZL AsetHd, BEAE AZFARA0E ABFoZH o
98 JAPRA A A4S AxHoz FAAHE oA o
98 2 5 Yot

A4 Ye Aoz dIt YR BAL & 9E AFAA

of g AYFEE AWM BEHA BEAGT BAE 5 Aok

E9 BEASINE AAFEI} ohlet wA A4E FAND sF5Ao]
Q& AAe] Wast A thgol B, olde Tl
e N P

r

£

88) CBO BUDGET OUTLOOK: 1992-1996, op.cit., at 55.

89) Id. at 12.

90) ol GRHW¥ w®Hi=ElE Aolded, GRHYAME AW gd g A 2
F7F ol HArE 10009 28 Eojues Aoz JEhuA HW, FrFEoE 1000
o gy HAAASFo] AFHIYY Aot
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A3 AP BEAA

A oledt FAgA ol HAdte HEH1 e Holth v T,
ojul A7 Az2tE AARME FYF Az A/ A= HAE W
3b7] olge d&eltt tsel 7H A3 FAZAE ARHA A
g Gl 7Hg vvIPE AFH A2 FgH A& wwk ofye A
AHA FAe] Fo Aleld o)A Az daide B wsiut
< dAlste 7HE vIoke A4l AH&5a A= io] BEAS 7}
F 2 Ao AHT F e Aotk AR 1980dW ml=e] A

971 oAA AFe B2 ekt daTael Wl Atk 5

T~

&= #Adol oty ol w2t AFHAY] Fae oY Aol HE T
AS 2 AAxhez I & 5 Ao EIF 19809 o] F o] (%
M)A AZe Tkl wE AFHAL] FHE olHH AE9 FAHe W
A 713 Ak 3 ek A o) Wste] ofsjMErIEu= ARSI Al wEl

=
Z o130 ZH AT BEAE E3 41979 o4&

A 22 7Idst] oy Aolzta & & 3t

A= GRH7} o]d 3 A& A2 ooz QAo =zAN A= A
AAze] Ao Ao ohd, BEA T3 AA7E AAZ = e
MER A =9 AFAS ZaAFHT SAGE TR A HAE
At 719 A Fate s e olF Y BAZA T vlESty A E
sle FAE =Asta Y FrE £ JS Aotk

3. 1993 244 2= (Omnibus Budget Reconci-
liation Act; ©]3} ‘OBRA’) % 1A A&7+ (Def-
icit Reduction Act)

(1) Mo gzt LHS

GRHO= E3ta A e Exxdgdo] ofgA =HA FA diF
Heol 93s Aostn W YIFES GRHE #7182 Omnibus Bud-

get Reconciliation Act(OBRA 90)& AAsIA HAG o] wHe

91) P.L. 101-508.
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A48 1900~95d9] Tzt AZA-A5Zhe %88 #7148 o
&, AAAETA 42809 G GAATE Aol
o S5 NBPS NHFT FA LS5 BAAE ARE
[e)

(28%9] ZHAAIE Sloll 31%¢ HaAlE)7F o] FoHT oAl 3l

vy

ofx FH e g5 2o OFAAEERA ] AN AL R
AAG7IgRS ALt @AA S, 7I=3 d3 e WA webA v
e AT £ e HaId=AHHAY (maximum  deficit amount)
£ ARt @dikE AFH A, oFZ BHE VT A FE 7G|
(ME= Aojx= 139 A 73t A=H= FHDE FHH], =
Av), gUHle] 3Eokz BRI 91d~93d7tA = 3FE NEE, A
d~95de 38F HAZR A (cap)= AHABTT oA A Aol g
= 2= BF dEAFETH. @YFF AHle Sy ZAE 8T8
= BT olAH} FAY %3 FHlY A FAE TLE = Pay-
as-you-go 23S ARSI = Aot

E3] o] 7}¥d OBRA 9094+ Budget Enforcement Act(title
13 of OBRA 90)oll =3d AFH A=ol Wik a3, A4 A
Zd gk PAYGO(Pay-As-You-Go) %S Td3 Ho] FHE vis}
ot old oJatH WA BAY AEH AFH AFE FYstar, AFFH A
=5 THe FABAN, 2 S 29 AE(F7,
T AFY 7Egsy #F-ES A)E FESA o] A JHA AE 7Y
A8E 1991, 1992, 19939 FAAZ] AASAE IgElel A BA

= 543t 3 Z2aPe 7t Fuste AorE AP oY, 1994

hal o
A= ANFH Azl 2ZF 4T

o =
T, AE

{7 1995

Gl <
otge AAY AZAFRA, o|AAE, darFH] T ) s
TYE PAYGOW2A 2 AZo] Tt 1 g ZAFYo] FH=ES
oz AAFHS A= Aotk EE ARG o] A EAGH
ol &xdd] EElEol o] W AR RARFA SAUE AldE A
I 5E3 2o Tags Wt ol dFRFY A



S|
&

M

A3 AP BEAA

(2) OBRA 9329| 4 1tet SHA|

=
rr
Jm
o
rlo
D
=
T
L
rlo
o
rL
k1
(o3
2
X
4=
U\l
o
=3
12
lo
z  of\
>,
ol
K

=)

A (deficit  neutrality) 2]
ok o] ZIEZA] AA=
5

e AZAL-AFE

Pay-as-you-go %34 =
=59 22 FAAHA ANHFE AYS A
Clinton A ¥ OBRA 93%2e% A%HATH
ol s 1994~98d9] sAIAT= AAH FHAHAAE 43309 28 A
T AEE RS 1HyEL olF 60%E FAHAES 5 2AHIEE A
ot SRR GRHYE# Zo] AZAAe] 2Hgtel=

Zadth. AFHAGe 1991d 26959 2 (GDP tiH] -4.6%), 92
920049 2H(F 4722 Fiietal AFHAEAY WA= K19
B2 FuTh A7IFE Fuket ASA WA &, AYAF
W2 Medicade(AASAIERZ), 25HFY S, S&LIE A%
A7t 1 ddel At

Clinton $AHF7} SolAAA AWANZAAE Hak NdEe BFo=
Aot 199399l AF AN 255092 (GDP thHl  -3.9%)7}
97dele 2269Eel(E, -03%)7+A 4% Aolth 93¢ o|F Hid
Ao w QA HAHL ALH AA7IZHE 489 o] % HA ol
£3] 979 AL JMHe AT TY JAAAME T SeA XS
AbA ol ARAAFARNZE 1277928 g AT FPFHo=w
226928 71A] EFojxl Aolth(wm AA AT LS, 1998, p5s0).
27] wiEel 98 199 "tEBAAALA LI AR M= TFH

92) P.L. 103-66.
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tlo
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o

el BRBHAEE ofs)e} oF&d 2002404 Wdew =AY AL
R3E Aotk Yol 934 49t ATAL 9dEe] AFFAE 388

;
oX.
N
ko
o -
2

tura)oll A Zropx ol sty OECD Algo] w=w o3tk A
AR 2AH7E] &L GDPY 05%0 AUA FE Ao=Z FAHIL

THOECD, 1997, p47). 93dFE wmlmoXe AL, AJS#H ol
o)t AAA seghol] oA F7H ggo] AL
7189 oo w ANl 724 89-2¥
A ZAFH(Omnibus Budget Reconciliation Act of 1993 : ©]3}
OBRA 93)ell olgt FAl, A= A& 2z, o4F4 Av S oA-
o] AAFAY Mol Ak oJujE 7HH et

T2 7jMdalel @ OBRA 939 WS 1994dRE 9899 5
Aol AHA AZHAE 4960228 2 AS HHo= 3 AP A
A2z ot} 49609 2l 24109 g@lel FAek 25509 29
AE2 S - AFgA A 10209 28, 9F3F AHl 8309 g, o
AR &H] 650912 H)S Tl gAdst it Atk SAA Y Anke a1
2579 A5A FA0148AEH)olH, YrAE FEAsAY B9 T
ARSI E A ] A NGRS AddEd, HAAEY 40649 =)
5S¢ B8 FdrR3ge Wetoldnh W A& oF-3F Auld us)
A= Medicare &9 2AFgto] wWhS A A|3Fa(558Y ©¥), AFH A

= HFE TAHIY AA108Y 22 st AV FA W
KR

[o

g 2549 ATPAANLL 31%004 36%2 A, 10%e] 27t
AE H7H396%9) HLAE), WAMES 34%elN 5%z AxsE
Zolth. 22X ol AR ol AFH & FAAHL Ao WA
=3
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[34] OBRA 93¢] 7&

(&l o 29)

MY~98d = A vl & (%)
D AYEZz 2,410 436
THAEEF oo AEHZEA 1,148 23.1
sEduAe 29 5 321 6.5
AR B AAA o] AN GRS e 292 5.9
ERR DR R 153 3.1
Ax5A FaAd FA9 P78 49 1
TEASFTAY FF -17 -0.3
2) 973 At 880 177
Medicare 2}7F+ 558 11.3
TR - FA HHAFALG 119 2.4
Medicaid 2}7#* 76 15
2ZAEAAZA Y = -191 -39
Food Stamp?] &Y s -25 -0.5
3) AMFA Al 1,020 20.6
TA}H] 1,108 22.3
H] FAHH] -89 -1.7
4) o] AR Bu) g-2kzrel 650 131
A A A A2 7N (1+42+3+4) 4,960 100
1. % Medicare : 654 ©]d 2 Ao Atel Wik olgH] ¥ YYHIE AFIE=
ABRAAEZA =EA, A AR R PR FAsE AT

2 99
#% Medicaid : 654 vIRre] ALSA A &lol] W] JFAH =S
I BHoz A g FAHARI}L Fddte AFoE $Jse JEHEA
£ 23
wxk Food Stamp @ WG F7F A FA AL A RIZAZANA 2559
Fog 5o A4 717 B 99 rtAdow dAuss FAEAN
g vge FEIF FEsiA @k

2

il
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(3) 1993 MIYHAA=HE St M=+3H

>

g 199399 A A A7EEH (Deficit  Reduction  Act)®) <
Aol FdislE A 1993 FHE PAHRSIAA A A
Tt AFE £ 25009 g8 277 v Y

Aat7] A% ¥ AxE 8L AJTh 53
Aol AdoAA HIA M E(top marginal tax)S  39.6%7}A]

A, Fdol tig A ARAE BYT of 4% Q=

a1

L

1o

N

o~

ol offt
i o 12 R
Q2 o o o &

ok
)
e
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02
d
o
m
ok
=

Al

N

>

o mo B R
Ry
fr
o

)
ofo
o
fu
o
38
ui

4. 19973 ¥ o) 2HH (Balanced Budget Act)

(1) MZuid

rr ofN
3
et

i)
fu)
BN
ot of
o
fr
g
=
rL
ofy
L
s
X
S
>,
Lo
tob
) i) r-
&
oft
o,
(i,
o
ot
i OE
flo
ot >
ok

2
>
i
o

)

>

o
38 8
el

=

=)

o,

okt

A

B>

>
Mg
k
X
ol
38
v
o
i)
o 1
o
2
Y
N

BN
Ao
=2

rl‘.‘l

N jlf e

X

T T
ol
ol

5 X
N
g
rL
Lo
=t
o

o] AbH (Balanced Budget Act)9o]1t}.

93) P.L. 98-369.
94) P.L. 105-33.
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2 M=
FYE JEHo= 19909 BEAS AZNZAAM ALV B2 W
ST G449 mECIUT. FWHA o) 200237kA] A9 tHE-Ee A

=2 FA HAd 2gske] 1998dFE 1999
Gl 77}1]{— :'—f“c}, H=, RIFES4E 5 Al 2ok AZFAE] el o4

o thg FEdo] HAEJeW, 2000d%M= H
ﬁ%igr 718 7 FEo AFAEd g dEdo] AU of=
200193 2002delle & AZFAE R g stEdo] HAHIJITH
stA Y 20039 F-El& WY AETFEY FR7IZe] TRHAT o]
w2l 1998Wde AAE  Transportation Equity Act for the 21st
Century%® 2 20011d9] Dairy Industry Restructuring Acto] <
af Z4zb wEdtorel SAR ARk I AEFIEE AT AE A

dstuE AFFE 49 Wy 2A7} 2EHY

=
@
=
u
”i
e
C

[3£5] BEA ¥ TEA-21, DIRAC W& AHFA=E &

(2$1: 1009+ &)

SAAS
e SRS 1908 | 1999 | 2000 | 2000 | 2002 | 2003
o | AR | 209000 271570 NA NA NA NA
Az 267124] 266635 NA NA NA NA
|5 g | NETE | 23506] 283737 NA NA NA NA
H H
TR 5| 2snese| 289207 NA NA NA NA
o 2+ 3 5500 5800 45000 NA NA NA
ke
I 4833 4953 5554 NA NA NA
Sy oA | NA - - - - -
A | NA - 24574]  26920]  28489| 29,100

95) FFZAATY AAFBRXAY, "FoTo darEAdury, IFZAATY, (2004
12), 14W4.
96) Public Law 105-178. 5H-& &3] TEA-218} &E&l&d.
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A3A FHALE T A

o
P
Y
o

o aras | NA - - - - -
g us

A Tz NaA - 4117|4639 5275 6,030
] daas | NA NA NA NA 1735 1,922
St B

Az NA NA NA NA 1469 1872
L n a sk | NA NA 561,366| NA NA NA
7

A =] NA NA 530,438| NA NA NA
4 aar@s | 528006] 561,107] 565866] 660,883 730995 1922
o,

A = | 557,643| 560,885 564,683 652,165 738,787| 37,002

8 990249 9

(entitlement) Aol tste] ZEZHQ £HS AT o]EHW <98
A B

AL, I FEE F4nh oy FARERZXAZ A= S
Rom, gFgHE YA AE Ut EZ W] AFHEE SYTE E
3 7 ARAAE EI REIAS

JA @B AE, AR =

o3ldA, 1996~2002 3 ZAA AH

1Z 20009 28 #=3se Ao

LU
+
AN
o

& 4 Y. 200299 98
L 262%, 188%, 29.7%= Z}Z} 7Aoo 2 HE v|dy
=25tk Clinton HEHLE H}&3F X278 =
& 3T

&
o
o
%
=
ol
of sl ARAe WAL, WAz A Zeade
2
o
‘(H

N
M
1o,
1l
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iu)
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33 Bolgte dAeIfT 2d

3| A of3]ete] Aol o3 o}

&l CBOY FA Xl ZAsNA 20023714 T3 o A
o 2bH e FofshAl Ert
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5. 20043 R|Z5A|H (Spending Control Act of 2004)
) M&el ufH

20019 o] & Tl HAE widE AgAge ARSIk 75 2 diE
2] A4 v, a2 HIde AAASETHE o]27|7HA H A
Z5 05 W7ty ot lel o2 itk o]d we} HT AWt A
AAES FAS7] A WAAEILE o] FoAAA HA=H 2 St 2004
d9 A=EAH(Spending Control Act of 2004; ©]3}, ‘SCA’)o]t}.

2141716 &0l o] Fo® mxo AAAo e Ay 7HA] AHAHE &
¢tso] HFEAT. 2 FAME AFHAY] =3 WA A 3]
T7H HAR ol o, 53] WHIHEY AHAAESS JAs= A
o] AlF3 AR AAFHATE 20043 SCALS 183 A4S
Aolgt & + Utk F WA= olF Hdstr] g WHOE AA A
7HA F9 ASAS Adstr Aok I sk 200997119 A F A=
o] st=E AAste= Aolx, T WA= AAA A ZE(mandatory spend-
ing)®] A4S JAStESR PAYGO(FHW AZAAEA)Ls #&3)
= AolH, A WAl T2 IAFY(entitlements program)el] T 3F
ALY vzgd Ao AV|AF(ong-term unfunded obligations)E
FA57] Y A2 2XE FH3l= Aoldh

olyst FEv A A3 B BEAS HIWA 7z el

ATk 1991 3HF-E 200297t BEAE AMEFAZo] e HAHGHA
g AESA S AAste 39, 718 dRiel dsiA= PAYGO 215 F

&ste] AFANEY AESAES A=t ftrh 1998 Aol SAE
sobd W7k sl= BEAE AAAZFY HAZAE A= v &34
ol RAo=E UEUZIE Ao skARF 20029 o]F TA] AZAEF
871 F58tAA AAEZ BHE b oo FUHHY AFLTE A=A
HAA, 93] Z @FHF AFAZ g FATE ABHAS] i

@ Aol

olN

7hshe o

il
o

re



(2 MEX|E2| Bt

—

SCA= 2004358 200997k AFAZ thall wid HAEASS
AAES st oldl wel SEokellA 5, FodA LAY, 7
B S dd AMY S8 Al Eoket HimHRore] ARl el o4t
g3 AAAZ 3 F=ds AAstAn. FAHQ] WY OMB7E 2
233 ofef HellAM AT 5 Ao

32

[%6] Spending Control Actdll W& A FEA= &

(29): 109 22)

2004' 2005 2006 2007 2008 2009
Proposed Discretionary Spending Categories:
Discretionary Category:
Defense
Department of Defense - Military
Budget authority 375.3 401.7 -NA- -NA- -NA- -NA-
Outlays 4334 4287 NA NA NA NA
Atomic Energy Defense Activities
Budget authority 165 17.0 -NA- -NA- -NA- -NA-
Outlays 16.3 174 NA NA NA NA
Other Defense-related Activities
Budget authority 1.7 2.0 -NA- -NA- -NA- -NA-
Outlays 2.0 2.0 NA NA NA NA
Defense Category
Budget authority 393.5 420.7 -NA- -NA- -NA- -NA-
Outlays 451.6 4482 NA NA NA NA
Nondefense Category
Budget authority 393.8 397.2 -NA- -NA- -NA- -NA-
Outlays 4177 424.6 NA NA NA NA
Discretionary Category
Budget authority -NA- -NA- 842.3 867.0 892.4 918.0
Outlays NA NA 850.9 863.0 881.5 900.5
Proposed Cap Adjustment:
SSA Continuing Disability Reviews:
Budget authority NA 0.6 0.6 0.7 0.7 0.7
Outlays -NA- 0.6 0.6 0.7 0.7 0.7
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A3 ARAAS BEARAY E4
Total, Discretionary Category:
Budget authority 7873 8184 842.9 867.6 893.0 9187
Outlays 869.3 8733 851.5 863.7 8822 901.2
Highway Category:
Outlays 312 332 339 34.2 34.5 348
Mass Transit Category®
Outlays 76 75 6.9 65 6.2 6.4
Total, All Discretionary Categories:
Budget authority 7871.3 8184 842.9 867.6 893.0 9187
Outlays 908.2 914.0 892.3 904.4 922.9 942.3
Project Bioshield Category:
Budget authority 0.9 25 0.0 0.0 0.0 2.2
Memorandum: 2004 Iraq Supplemental
Budget authority 87.3

1. =38 g olgt=, ofmriz=gAd Abdel #S 1FF7HE A o2 (Emergency  Sup-
plemental Appropriations Act for Defense and for the Reconstruction of Iraq
and Afghanistan, 2004 (PL. 108-106))°] wet =jFE ik ofegfe] ¥R FHo=z
AG = A5

Z3]: Office of Management and Budget, The Spending Control Act of 2004

Overview, 2004, p.4.

A Al EdsbHte] o7 A3 St E Hiojus AfdeE AW A
Yol A 3/50149] FdE dLE YT =& Hojd oibHto]l 9
35 FH3te Aode 2AAESFEES FHs7] 98 OMB7F o2 3
5o o ate] oist AHS g sHA "ok

(3) =AM X|&0| Chst PAYGO &Z ME

A& 4 AZ(mandatory spending)S AzZF AEFd A} Qo)A

9 3)9] AFAFOZ AARA Fe g U AEFS ov|gitt v

o AAPAZNA A AFo| M%}
o2 Hrtgd = Yk g E o] Ay %
Ao ake] 1/3 5o HEFH O, 1960L4EH X71 o] FZ S oA
HIZAE o4k 60%°l Sutehe Aoz G ThID

u: fr
jas}
of
rlo

o

97) Office of Management and Budget, The Spending Control Act of 2004
Qverview, 2004, p.2.
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BAAR AEE A7 9@ SCAe AAE A& F7HE fdste
AHctel dis) & FAAE AEFES st SUHEES FAd A
= &73%kal o

FAH= ol 51@011 ARk Aol dis Feel 3/59 gEadS A
SHEE sHA "o Aljtol= =75t

RE 20029@7bA BEA+ ZAIHo tiasl PAYGO 2718 FHEwx=
st ow, A= F7HE syl A 2ATHERAE 28T F UM
. o]FolA SCAS PAYGOE 39 BEASIA AEldk PAYGO €
AE FAS Aolgt & & Uk

SHAIRE SCA YAl AEF7IE A AA s E | dst=d ¢4
grolgt B7l= ofHth o= BEAZE 7MWY #HYH T4 A= 2

HH SAE 53 834 A=

(4) M2o| otA=0] UX| @E2 7T 2H

o] ARG AAA = E Fad AT st AFFEA,
WAl & 7]E Ado] wtEE o] A F2 AdH
A A4 (entitlement  programs)2] ZA7IAF EA ot o] L& ALY
< AR 10 d o]y F71A B AFAZEo] = Aok s, A
HAY F = Aol tigt F718 G #AHA R ojof St}
= Q3= wgAe] AFEY ARl #e BEA? =AFE 8T
Ag Ao iR on, wWuAo] FEgAAAA s H T A o] <
Aty go] F AFY 4H%E Z2ASET & AlYd Afde BixXA
S7s8ka UTh® FEHS oo tste] A o] miEE

=
DA B F8 Al B ARl AVIHo2 AP A= IF

69



2 BA5T o] Lo AAYRES Fuse Ade F9S AGEA
JES ST 58 wrlHost wgsuel 2A AR Ao
AW AZRES Azt QRS ABES @ o] SHoh®

A4A FANTE HAas B APAAE
1. 80Tl o] A9 719k BHADe] A9
(1) s&Le| F4alnt F&<|7|

1980t & HFste TS w59
2k 91712 Qg Aol
st MRIEAA FHAGHES FdS= A7) (thrift institution)
ozt & 4 vt B AYPEHL XFLAEY FY9Y e FHF
ZHlES ATty g Aoy, 19593 FHE AFdFS FHT +
A Hol AZA A9l wet s ZF(mutual association)
Z%(stock association) 0.2 FEF I )
FHAGHEZ 8=
AT A2 ol FFEANA MBFOEA AFHIL AFda 7HYA
ANAl= gl thgh o|A=E AFEHH

2 S&LE mFQlE0]

a

il

3 2N AYE VRN, A oF AUSH Y3 FuAD
2L B3 YEA ANFerlnoz e ooy A5
o)A dlom, M F4aq Wike)

94718 29E Wt g & HEH & aAge] 3
AN otz FUARNEFS Avel 24 £F Ao 4 A AF
7T =2 Aol HYrhln =L wy TAERE FG7|TH TAF

99) Id. p.3.
100) House Banking Committee Report, No. 54(I), 10Ist Cong., 1st Sess.
292.
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< 54317 degeas JAEd 7t 1 A A4S 871374 A=
AhEe dde] AEe F8Ae Ui FAH BTG S84 &
712 oloHThIoD o]¥ Abejol] AWt w= o3V} AAIg Wt
waeAIZH g A=E EAD F e dYd HAE +4, Z¥ls
= Yolddth 1% uxEAHd ZA=Z F

z=

posit insurance)®] FHolUtt. o] =
o7 Yo olEdel 1934delE  National Housing Actl02)
o AARL B SLY dFoer RIPUNFS ATt ot FH
o uzt AWAZ=NRZFTH I FAHFederal Savings and Loan In-
surance Corporation, ©]3}, TFSLIC)7} AREHO] AFE JoFiA4qE
o gk FrRPFY AFH otee AFUFEI U TFo| AT
A & A A=H 7150 a2y FAY 59

o FAAFel FLHAAE Fgow, WAL HH|EE =T
A g AEE 3 Es= dHel FHe] sEA U
AuE Azel FAL 191d Ao F-FAN AW (Federal
Deposit  Insurance  Corporation  Improvement Act:  FDICIA)7}
538 "7tx FAHAY. S&LLS vl A dAHFRog o Folxet tE

SEEL)
ozl Folel AUhrkA S FHIM FAS AL & AUk
S 197098 23 80T el o)=Ze FeAREs G AAA
A HFRIED ABHI ML HOWA AFIBRES woh 9178 B
Atk o Wl 71 FErlne] FAYSA A% 54 oz
Qo o] 1 Ugle] Utke HolX Arke e Yo HY

2
)
ol
)
o
ofy
o

ox E o R o 4 lo b P
oft
>

2t S AHRY FE QR AFS 2Py
AEYZ Z7FHAES st AUTh oy FxoAN FHYFES A
Aotk AlZFE7E FFstr] AlZEtHA o FolAt AES FUlske
W, FHAFHNEZREY FUL nHH o] S&LE XPH HY
Aol HEsA Aok

101) P. Z. Pilzer, Other People’s Money: The Inside Story of the S&L
Mess 32 (1989).
102) ol¢} BEE 7L 79 12 U.S.C. §1707-17300] HA o] AATh
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103) House Banking Committee Report, 294-295 3=




A4d 7t F9 s T A

o
P
Y
o

ol#gt F%olMd R. Reagan WERHS 1982d Garn-St Germain
Depository Institutions Actl®e] Ao zn Fgitdel dis 2
AZAQ AGsE AAEAY. TR FUAZHES Qo FPE FEAt
e, Tt A, AaE=E T 19 - 25 At did FAE 3§
&3t FHE FEE AR T 400020 1000022 Fdishs AR
& FR BAZ A0 AAGIO oldd ZAZ AZAB] A4E S
A== 29hg FobAAl HAdn. A=

I

[e]
= BT = o
2 Azel we BAl dAstel 488 484 AR prudential
[e)

vl AL, vt g

104) Id. 296.

105) Pub. L. No. 97-320, 96 Stat. 1469 (1982). ¥ US.C. A12#H74 A
159 AR = Ut

106) Causes of the Savings and Loan Debacle, in Annual Survey of
Financial Institutions and Regulation, The S&L  Crisis: Death and
Transfiguration, 59 Fordham Law Review. p.301 (1991).

107) BA AldE ZAZMe FALRIES 5%0A 3~6%tE FFEA AFURE
ol Mygandx g3tddct ® A FES 7129 GAAP(Generally Accepted
Accounting Principles)ollA] A&7} H71E 383 RAP(Regulatory Account-
ing Princioles)o &2 WAooz FeAGUEe] HriEo] HWstHA FgkowH
T AVARS 587] 8 FHE S&Lo A AW (goodwil) S AVAE R FE
= gt
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o} HAIRE GAjo) AZ7|BEL R0 RojH @IS A F&I w
g =k AEAS ZFA ZSTh o] A AsAde] AA E
ozl SKLEL AExEH} FE&HAA B HAFHola AFFTIFOE
AR A S AsiAT. ATt FASHAME FRIEVE Sid
AstFdgtd 158E Bl S/Hd S (brokered deposit)s A
stel= AAo] A 2= olfd Axs T2 groe WHE A
7189 MY ARAARE Eelo] Adste AHE BA HIeH, F7I
oF SKLAAY FAZ $71= o)A A = U t}.108)

S&Le) f7le dAaFez AsdRrEFAsEdrIge ndes =9
st T AWASHFZHFEISAHFSLIC)= 1980t =58 +
A S&LE AR Q1S (Purchase and  Acquisition;  P&A)S
2 AYste AN BLAFS FSLIC RA7FA F38eh o 7]
T ASFUREEREe] dad Jheul 1/12%1002 8" 833ME ) A
Fot= 295 HIER FHste WAE Tl 2AHHAT 19509
B Age HEv2e s0dy RdE 609 2EE oA d%oL
A S&Le] 558t 198657 H nieS =2Wi7] AlAHeE Aotk

ool weh 1985 ERE AHAxPH S FSLIC 7le< of®A HAT
AA7HE Fa =] A=, BAIY AW 2971 s4ATS
Tt Tar 7)€ WE stell dARAEEY] dHE FASAE Al
Ak 2 AxE agtd etk ANFHE2Y(FHLB)ANSH 6%
AHFinancing Corporation: FICO)E A#3ta o2 X3 7L =

DalA= Ao|YrFl9) & FICO A w8 sz 108259 THe]llo)

108) House Banking Committee Report, at 297.

109) 19873 CEBA(Competitive Equality Banking Act)ol] ¢l& <<=

110) 2§ == Fxe 1509 Ey ot g7} 3o =TdHA A 108259
g2 9. ole® CEBAE AYI=S ddd) 3759 2@ AUt 1988
dRE B S&Le AErt 2ASIHWEA 3759 2Ele] Al gores FE3A
FSLICE H4 S&LY AFAelA A5 w2l "o a5 s g 7z 43S o
%3 A (note) & ATt AHFAFTE 2.
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A4d 7t F9 s T AFAAS

2 A3 FICOAe 985S FHLB7F 93 7]500A widdt A=F
A (zero coupon bond)C.Z HZEHW, I HoAE EWHIAES
bate] wefeo] HPE FYoz ZA7IZE k. 1y A9
38 UL FgdEe] gtow dARERtez R AS H e
A e ol2A Hdohll) 7 AT FSLICE 1989de] mhA
sHA HAR, ARIF ASHoE AFs FY, FEXAA MY
o7 AHAHFo] FAHAY. AfHor FHAAFTEYLL] AA
Zojetol T AgeFde] F oHizt dE 16009 @S] FHAF]

wE 19909 Zue] F4E AR
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A3 AP BEAA

S|
&

M

ol dHe HA| 7lH TS AoZ= 1989d AAE F871F
N E 78 DR (Financial  Institutions  Reform,  Recovery, and
Enforcement Act of 1989)% Ao 5 X3 FA)4H (Financial De-
posit Insurance Corporation Improvement Act of 1991)& &
T ded, I 9o xEHFEA7IABGAIAS] R (Comprehensive
Thrift and Bank Fraud Prosecution and Taxpayer Recovery
Act of 1990)3 1991d RTC A=FZEH(Resolution Trust Cor-
poration Funding Act), 19929 RTC&EAAZALAFZEH (Reso-
lution Trust Corporation Loss Reduction and Funding Act)
19935 RTC Completion Act o] FEHEHPEEAN FTHATEEY
GAlA Fag WA ZAE AFsAH. o]F RTCo #dd WHE
SAHATY 2AGANA Hag dAH Ao HEEA dAAe F
AEo] BAR, A=Y 24AF S FHET] A3 SHA AA
b A2 v 53 e S ASd PHHAAZ}F o]H=

Hol
= A7) gholA] ®4je] A7} Atkn & 4 ek

o N

il

ﬁd
o N,
o orr oMo

|

o

() 2271 27H S MU E Y (FIRREA)

o

=8 FHAFEEHA N JolM ¢AFOE FE& F Ae WOl
71BN E 78 LW (Financial ~ Institutions  Reform,  Recovery,
and Enforcement Act of 1989)112¢]t} FHL 1980dd] w9
ASHFEZE A=A o2 g dFEA7|aY 17 |
a7] 9l whEE WMoz 19399 89 99 AAHUL dwrHo=m
FIRREAZ = EZ2th(¢]3}, FIRREA). A% e fdyez #
AEo A= o, ojn oAy HE AAEH e F5HE 1=
7HE-H113) FDICSE #gh oAa5xm@7]|59 &, §F H
ol #

g

7y HE

i Ho
ox
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e
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i)
ojfl

112) Pub. L. No. 101-73, 103 Stat. 183 (1939).
113) w5 A Zheds F2 A1283 1599 o g "AE] ik
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FIRREAE HlE 59 &8 oiyzt g§71de v dF
o] AFE IEAI=UE FHHES F %
o F84F dF daBFAT 7s
H & FAHFederal Savings & Loan Insurance Corporation; FS
LIOE dHAstr 2 Al Ao 31 g FAHFederal Deposit Insur-
ance Corporation) 2 FDICEZ 3todg A=7]3e dgk dFHI7}
A ATESR SRt ofgsl AFZHERYP 7T (Savings Association
Insurance Fund; SAIF)S M=z Fdsle= A, 230 w3 o FR
73S 2P HF7|FBank Insurance Fund; BIF)o|sls WE
BHoE ZYste AU wEbs FDICY osX A7 3R ¢
= Aol wla) FAgE X AZF7|HA A mAA HAT. oRE 1989d
1€%E FIRREAZ} AP 1989¢d 8¢ 9¥7tA9] 7]3+&<t FSLIC
7F HES oA B RAAEJ S Z A Al o] dthdel A A&
Ak ¥HE, T AA o] F:RE 19959 7€ 197hA] HAG sk 2
BABLJozA A9 FIRREAd wet $&3 A A3 AHRe-
solution Trust Corporation; ©]38}, ‘RTC)7} B%3tA = Ach114

&, FIRREA= FH9 ANFe 23 93] (Federal Home
Loan Bank Board: FHLBB)® #HX|3la, F 7o FA7]1#S 24
o] ol YAEE sgeul, IWFHIFSIL93(FHFB)S A%#
=73 (Office of Thrift Supervision)e] 7 o]t} FIRREAYA &=
olxd wWstE AA stlA FE7A JABsHA 2 AFY FATIHE
AHEded, 2 7 3AAEY Aoy +8&3 #dsto M F

3t 71Be AYAEFANResolution  Trust  Corporation; RTC)#+

T HATY 24% 05E A3 BT ZRo
o

st 98 T d@dad. @8 RTC 49T okeeA RIC
o AL BE3H7] A FEAANL PP, RTCY B57)F

g=]
S zg3sl7] s A 7]FFAHResolution  Funding  Corporation;

RFOE F&222A4 445k

114) FDIC Release PR-44-89, Feb.24, 1939 3=
115) ol& 2zt 7]#o] g A% FEdle A T2 AA8] 772 St
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8471714 2 FAIAE 4 (Comprehensive  Thrift and Bank
Fraud Prosecution and Taxpayer Recovery Act of 1990: ©]3},
CTBFPTRA 22, F§AMIZ7I&AM) 0SS Fal &5 FASEHAT. o
T wA7I7IAEE 1990d 11¢€ 29¢ HadE Zo=zZA, 19909 H
FHEAH(Crimes Control Act of 1990)9] A25% o] AA=ATE =+
= &

W& 1980dd A F5971E S5 flete FAEE7IH®
o EdE AFE 3Fstn FALAA A Uidt AR HYFZFo
oA F AEF 37| 9% FAHER o|FAA U UM AFT
He} At} olE 93 FHAAME HFFEG FEAAVIBESANA FHS
AHS Foste ¢, FAF SR Atel digh H I HES WA
sta1, S EAA DS s | FAL vEEE S A
st 4% FHES T JrhuD

(4) odgtof| 23 Z A7 ME (FDIACIA)

FAAFY 28l B E S 2UOEA APAFRIFAAA

H (Financial Deposit  Insurance  Corporation Improvement  Act

116) P.L. 101-647, 104 STAT. 4789.
117) olell B3 FA 4 FAHEL A3FANA ZAs] EAd.
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A4d 7t F9 s T AFAAS

of 1991, ©J&}, FDICIAN®E Ztad £ gloh. FHe Fd 352
SN FEEF ALTAAES ABsL dFrRIVIF FHE olF7
A B ATk o]5 2Asty] s, FDICIACIM= A=A A

S 4 e FEVIHRCEAN AVMAEFTAET ¥ &Y HrlEAE
AAHEH Eo] 2% @& Dol wAA Re= Bfole FDICE &
ERdbin=y \”lﬁ%%‘}b gHH 120 2] Hjgo] ¥ =& Weho] &
AstA e FF FAEAE UEE st Aokl ofgH A T HE
—% EH% Zslste] F7EA 2AMAZNS F 3RS
A7IEE By AASHA &k
FDICIA= X3 3t 8 AHAS FIPst7] A AFEF38=
Ut & E9W FDIC7F BAF87IHe 54 AdAT dF
FEIHFEE7|HS daxH2Ie} oo Fatz, aeal FFe 7ol
wAA o9y HAE BFT A2 thaf AES At
7o EHE @2 9ITt 5o FAY SRAFY FERAR A=
HOE 73S FA Sdth 2384 Fxolgtd e Axd 23 &
YA YA 2 H S @%3}1, 19333 &3 Hoji} McFadden ¥, Douglas
% T HMEY HA Fo] FAIAE oF
I HAFIANTE A0 BA LS
NA ANPALEETS =S S

= ]
o2 H7rEA. ol weh @A FRpAL FE5HQA WA
&

118) P.L. 102-242, 105 STAT. 2236.

119) FDIC Improvement Act of 1991, RTC Refinancing, Restructuring,
and Improvement Act of 1991, Fed. Banking L. Rep. (CCH) No. 1420
(Dec. 6, 1991) (Conference Report on S. 543 [FDICIAD).

120) 12 U.S.C. §1823(c)(4)(B) (FDICIA §141).

121) 12 U.S.C. §1823(c)(4).

122) 12 US.C. §1820(d), 1831(m), 1831(n) (FDICIA §111(a), 112(a), 121
(a)).

123) 12 U.S.C. §1823(c)(D(E).

124) 12 U.S.C. §1831(r) (FDICIA §312, FDIA §41).

125) 12 U.S.C. §1823(c)(A(E).
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A3 A ddAe] £4

(6) RTCZH |

1) RTCRRIA(Resolution Trust Corporation Refinancing,
Restructuring, and Improvement Act of 1991)

= gl
(Oversight Board) ¥ RTC9 FxZHeo #3 HAHAE Fi AA
FHE 19913 1290 dHEHASY o]Esfo] RTC Funding Act 7
Aol SHEEA HAHAH.

2) RTC Funding Act(Resolution Trust Corporation Funding
Act of 1991)

RTC Funding Act!20e A28 (Federal Home Loan
Bank Act)e 7H8% AL =ZA RTCO thgh A4t 2 F/HA=24<s ¢
gt Axd 35S 2 ok :rliﬂxqﬁ = o3 S0 A=3Hek
st AALLAE T AW S A ¢ 9 AFH7F RTCol

(o]

g £% a
Afso} B Aol A4 5L AN AL 231 Uk

3) RTC ZE8{(RTC Completion Act)128)

5414 8 RTCH #HALS Aoyl 98] 1993 AFE He=zA, RTC
o] 7]%5& FDICE olxdte #A41¢ RTC o|%9 FAAZF7H A
& A ES 8 sk Atk

o] &l RTCS 7|s3# Jd¥& FDICY FSLICE aydo
A F A2 87] Y5t FDICS RTCE FAoz ATZgurs A

RTC Completion ActE £ RTCe BAAZ=7|3 AHArge =
=
Al

9

ml

126) P.L. 102-233.
127) P.L. 102-18.
128) P.L. 103-204, 107 STAT. 23609.
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A3 A ddAe] £4
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o
o
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A FAZ A 2HOMB estimates)ol] sl = 2 o Ake] sk A
2 71ed MY dAshe M QAIEC 2Hthe estimates)S T
star, o] W AEFHA Far ALHAIE Foll o] FoX A|YAE A
of talixe, 7HE HZdd AEE dHed dte] FA4 7s4
7H8 T dAete AlGAEAAS Tt

(10) 3 BAQ=ANAN “DdABALE ol & E7MdsE 2H F
T Ao E 3 IAAE FY FNFANSIIE D

(11) “AA"olgt g2 MEdibgelA MEdihufgo] o] Fox &
I Azl ibyel MAIEA] S FELS tEE oAkt A

ARSHAENSZIE AAE F55 2.

(12) “o2FA%(the budget year)’g} ¥ <23 3]7|9} H#H3t <
317} & ste 109 190 A2t s ARIAAEE

(13) “dgdx"et 2 3 did= |
g e

(14) “o]FAxoutyear’e]2} & & ditd=d #dsie] 1 o
A% o 4979 7 IAAEE EI.

(15) “OMB”°lg} 3 #e] 9 A7 45 43tk

(16) “CBO"#t & 93| o i b= w34 23

(17) ©] F&[2 US.C. §900 o]atlel A& nie}p o] HAY ¢
gho] tigt EE A 1997d #¥ 4
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2 U.S.C. §900~909

§901. AHFZH A== sk HaP[F9: o] sectione §275(b) Act
Dec.12, 1985, P.L. 99-1779] wet 2 US.C §900 Zt=ol
FAIEE upel o] 2002 9€ 30¥AE &S G

(a) A

(1)

(3)

27y 9137} F71E Bz A3 T 159 oW E  section
252, 253 [2 U.S.C §902, §903]°) =3+ 2Fzo] Q& FA(A+

ol A= Ao, & WHFdA A e A ditd= 9
S A ASH7] 9% 2SS
$¥t(breach)®] #A. 3 HFE W zZ+ v WA ALY dAFE

s W 3 gae 1 A 1 AR ALF 5 9

fr

o
A Qb (budgetary  resources)®  7]EA FF(baseline  level)
I O HFEAA B Auks A Ast=d 2Q3 dAH]E(uni-
form percentage)S H3ole] AAtE & Fdo]t};  section

256(e)[2 US.C §906(e)]el =" HHx

==

(DN}

o
N
o2

ZakA gholok sl Al O Awe AARY) FEG FEO B

Fol AFE e Zadsd HENE PN FFRYR

23 A9TCh Wk F WFE WA AFlIAT 2 FH

7 AR AFPEE 23T S QPN e 2ol 7

s

(A) $4, A AT d0e AAGE U BaH APuES
AlbstaL,

TS (military  personnel). W&ol 255()[2 U.S.C §905
(Dlell Fate] &l et AH3s WHAlste Age WAt A
5, 051¥ ske7lsdFue 4 AR (25652 US.C §905()]
of #AHE dTES YA F& AL AY)S FUIE AT
Tade 1 AR 2 AFNA H HA oA A {ler

Z(the enacted level of non-exempt budgetary resour-
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2 U.S.C. §900~909

% FABE Fadth (93 F o AFAE budget yeare §
900 (c)(12)l], d3PAZ current year= § 900 (c)(13)°]
Ao, ditdEs dYAES] gl 108 149 A=)

(B) 93| AHFECBOY AJAZd L 2 & HAw. A=A
AEd it el 4ty & 79 o] (ESY, d8d ¥ W
AE3FA A9 OMBe 1 S g CBOY AAAZ<4t
(CBO estimates)S B3 v HIA, 1 Hel FAHEH dY
AZ=(H Aol e AF) ¢ diatdx=e AFA Ao ikd

gto] dlg=e} FAuY td OMBY A YMZd2HOMB esti-
mates) B 9 2708 AYMZLFE Folo] #I AW S I}
9 W A9le] AYsT. OMB7} R FH|ZEe] OMBo}
CBO Zrell Zthd zkol7h dtka dAestd OMB= 1 zte]
of whate] sk B Gl A3 FeJstojor s 1
o= BRux9 ol oiredsld oHFAE T
7135 F7] Hst] 7hed oA e MdofAlug
Eig=y

ELz]

o ¥

Boxo
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(C) 7t .2 goAe OMBY AMYHMZEo4te dcur-
rent) AA 7€ 7HHE wEoRZ o (9% F current
£ § 900 (@ BYE.) OMBE £ 3ol webr 230
SHEE OMBAYAZ4HS AME-gth. OMB9} CBO+= 3}
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2 U.S.C. §900~909

E2FY AFAE dibstar, A FAA(FA F
current estimates® current= § 900 ( o]
AoE)S AR Atz e} 7t o] AR FAI
Hlaste] I A5 WZoA BIES AH WAES A
gt 9ok Zol Aks 3 FH, OMBt (aa)9t
(bb)zoll wet AME FH459 FAE dFo=HN,
AiAzo] Hate] 9 AH(section 8103)e] TEA]

H AFHEs =Hg

(ID ©] ZE(clause (i)Y HHY AEEZ FY F3F

T

aa) 19983 A A=, $ 22,164,000,000;

bb) 19993 AIA =, $ 32,619,000,000;

cc) 20008 AIAE, $ 28,066,000,000;

dd) 20018 AIA=, $ 28,506,000,000;

ee) 20023 A A=, $ 28972,000,000; £

ff) 20033 AA =, $ 29,471,000,000;

(M) & FE(clause (ii)dA “mEEE F970|g TJ&

(
(
(
(
(
(

o US.C. 3179 1105%9

i ¥ B7F 873 =3 9

T3t tiEEe]l FAAEE [IdX] 2000, 2001, 2002, HE=
20039 =] digte of4HS AE3H OMBe AlXbS 3fofof
st oAb AAFAES} 7 o]F AR thste] n&ER H
TUFHT F4H gz digh oo} FUST Ao =S
Zgee--

M (D)l oA ES F4
AR ALFEES AT AND Aeoa
MEe F7H); o714 ol F7u

(D) (D)) Fakale] 7

O
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(i) US.C. 317 1105@Fel A dHeE=de 2002, 2003
AAAE AAZ Uste] (HEFel Fhel olFoln =
ve wish v 1°J A YAE ZAsA ot Fk ¥

D @) OMBS’Jr CBO7} 19994 ﬂzﬂ Amel HEazk HIA

US.C. 317 11059 oAsk dhE=® o]l 2000, 2001,
2002, E& 2003 3|AAZ thste] diks AEstH OMB
= B ©°l 93 2Hoz (HFEZANAM o|Foz AY
A Eod S 243

(E) OMB= 49 d3)et st (B)ok (O 93 =4S

APAHER LA o E3H3ko)

(2) 23 BaAME. OMB7F & 3IAAZ] 254(e), (), EE (g)
[2 USC §904(e), (f), e (@)l YgAT 27 HuAE A
=3 uw OMBE AAEL stddok 0 USC. 31% 1105(a)d
o At hEHol A= A HuA g &ALk 1 37
Aret 4 F&HAR WS AFEH ASTF=(2FT F9] )9

stel ofelsh 2o 24 FHa

(A) A7 AQYAZ2L o= @ HAARS tEHo] 1FBaA
Fow AHSL 87t WA FLsA ALF ABA A
ol g AYAZel2to] rHW AN A7 BaAFl
B3 AHE AR ARS) AQAZA AT T AQA S 2

A RE HAAT WASE FFuY FACI X 5H91F
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2 U.S.C. §900~909

(subparagraph (A))2 FAEAIALS A AYAZE4
Aels AEEHA ¥=
(B) E¥ 7AnH FL&N(FFF, allowance). o= 3 FAAE0|
UoA & WMFo FAHIE 2 HFo| HEHE AFH A=
S 2YFA T 22k O HFd FEEHe 1 3%

ZH3RA] e Afde (B H$ (a)2) subsection

|A=S A% A EAGFY A PN Gl I 3
=k AlE el A& Zojol Wi HES AT =9
< TskE AldAEte W e dEdort it
d, 2 AR e 2N T SAARES] I HE
o

& 2ol FEE FANTFANAE L 2 FASe|A @
=

D 1998 JAAES] 7§ FrHlqteldad  $290,000,000
2 F7HE7H $520,000,000
(ID 199 3IAA=EY A5 F7HIqFdAHagE $520,000,000
2 F7HE7H $520,000,000
(I 2000 3AAA=S] BF F7HRIgtedde $520,000,000
2 F7HE 734 $520,000,000
(IV) 2001 3AAES] 745
9 F7HE7H $520,000,000
(V) 2002 3JAA=ES A5
2 F7HE7H $520,000,000
(ii) & sFAHC)NAM AHEE §ofo 22—
(D “ALEZA ol HE"Z T2 ARG 201(g) (DA
[42 US.C §401(g)(D(A)] % 19969%  the Per-
sonal Responsibility and Work Opportunity

w
N
3
"
=
2

kg $520,000,000

7Rl g $290,000,000

o
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2]

(D)

Reconciliation Act®] 21189 A= e AHAE
TE AAAL T}

(1) “F7F413Fdl 4 additional new budget authority”
ol o= g IA Axol disted APAZFAHAA
$200,0000008 ZFe] WAHT ALEREG B
“FPAu)gol I "2 A= sl A EZEQA Fof A
EE 9 Bl AES St BHAE 5= =3

(I “F7FE4H"e 32 ARG P A o] “Pgn|g
g st="ge A& stel AEHH G} HEE 9
HAE FA A TASHE o= I A AR AAA
$200,000,0002 =¥3t= =HH S 3o

IMFE #3 388 (F95, allowance). (¢ (H=E

of tigk AYgAZds Tt 20022714 3 IAAE

g3t APASAL HeE = Ao

the Special Drawing RightsE B8 & @23k oo #

gk X glo} o ArAgE Aot

1) AT 112 A AEFEMF A F v
Ete] S71; e

(i) W= (New Arrangements to Borrow) ©]FolA&

ZA 39 Bretton Woods Agreements ACT[22 U.

S.C §286e-2] oAt ATZTo] AHRE F Qe HUY

Zae] =7}

g =
b o

AW

0O

L

_l

(E) Al AAIFY arrearagesoll that &8N (F 37, allowance).

() 23 2 IAAEY FAzA, FAGAGA 2 A
Aol mg AAFA] B AYMEA L T
1998,1999, HE+= 2000 I|AA= gk MAAM=ALT H
b mE FFA} PR, 2P 2
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2 U.S.C. §900~909

F3&ka] o] Foj 199894 2000
A7ZLA] o] Fojx]l AN FAL o ibHgREAA $1,834,
000,000& Z#3tA] =t
(F) EITC £4 °olUMEE
(i) 1998 947410450 A5 F7alte ks $138,000,000
9 F74574H] $131,000,000

(ii) 1999 Qﬁ]oﬂ_‘%«l A5 FIRAArA A $143,000,000
2 F7FE 71 $143,000,000

(i) 2000 3IAAES] AF F7HATFLLEEE $144,000,000
2 F7}Z 738 $144,000,000

(iv) 2001 ﬂﬂ]oﬂcg} A FrtalFd A $145,000,000
2 F71573H] $145,000,000

(v) 2002 ﬂﬂloﬂE A F7RATAAEE $146,000,000

2 F7}E7A 8] $146,000,000
(G) g% Z715o AEA 1999, 2000, 2001, 2002 == 2000
To] glojal o] BE[2 US.C. §900 o]sHel F3f
[e]

H) 24 A=

1) o= & IJAAEY AYAZE WA E Het == F
297k (¢) subsection®] TAIE EAAEZFHFo| tig g
TR AL FHS iAgeEtd, 1 HF od IAAE
£ 93 At iAS g FAule) g 2HALe O HFE
el (ool BAE Fd7 AP E 54 o] A F

A5t Ao At 2kt A4 9@ FAv]o|t)
(i) o= 3 IAAZR MYMZArS wjHst= W
FE5A97F (c)(11)-(c)(16) subsection®] HWAIH HZAX
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ZSHFE AT FAS oAlgEtHE, 1 SFHF o9
IIAATE S AlgtdibAdhe] e 2N 1 ST
E 98 ©0D-(0)(16) 3tz A" FHF ok )
AE FH7 Ay} TS A5 Ao itAst dgolt
(i) RAXEHFUY BAGF Foiz FHe 1 S5 4

(C) EAASHFT Aqribasgh  $2,080,000,000 B F73H]
$2,032,000,000

(2) 2005 FAA=E HAAESHF st A teFrad $2,240,
000,000 % F7Hl $2,192,000,000

(3) 2006 3IAAE HAAESRF dHsiol: At iAgE $2,400,
000,000 % &4 $2,352,000,000

(4) 2002-2006 A= HAAESHFS AW 4F EA £ HA
Z1Fsk ol tisto]: Agteatdd 2 F 78 $540,000,000

(5) 2002-2006 3I|AAE RAAZFHFY ZAF B 7E BN
Foll thsfod: Alqpe2-AgE B F 74 $300,000,000

(6) 2002-2006 IAAE HAASHTO EA|
skl ol tske]: Alqpeatag 3 1 $160,000,000

(7) 2002-2006 3AAE HAAESHF] AaAl AEs stHF
of thalof: Alqrelbad 2 F74H $50,000,000

(8) 2002-2006 IJAAE HAAESHFY A old # HHF
of thsfed: Alqtal Azl F74n $150,000,000

(9) 2002 BAAE HAASHFY AdALstHFd thstof: Al
TrelAkEg 2 F 78] $440,000,000; 2003 IALE HAAEH

=

U
ol
bl
ol
ol
jus)
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2 U.S.C. §900~909

o

o
=
o
NS
%)
=

T At st Tol et At dAd 3
000,000; 2004 3AAE HAAEZHF] AdAdetAHTF o
stofr Agtelabddt g FwW $520,000,000; 2005 IHAAE EH
AAESHF] AbAAsteid ol thstef: Agtaatdd 5 F4
Bl $560,000,000; 2006 IANE HAAEZHF AU}
Wel  tisked: Algtdl Ak 8 FAWl $600,000,000; (b)e]
g

THe A FFsel 238 5 Jvia

O

§901a. repealed

§902. 9 W A=A (pay-as-you-go) ZA[F: odFHA HAA
i3k ol o] Z+E FHE]

(a) %x—] )

2
QF = %2 Y ®atel 7Ideta,
()3l F3ted ALt = %
=g
(2) AA571e] A4k OMBE o< @Atstel Az S71d == 3+
2NE AAS
(A) Subsection(d)oll F3td HAGHE oitdxo] g AFA=
2 =9 He BE OMB Al Y AlEd 4k
(B) OMB®] Azl gt HF A Hauxola 2xd 2 =
e 253%F0 AT a2 HAEE9 AbzhelA HAgh =
o AeHE APANSzE W] HoF Fakl; 181
(C) OMBe] #a A= thst HF A3 HiAjo] REgE
(Aol F3ted AEd dPA=e] g AHAE 2 54

il
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EE OMBAIUAIEdtel 7118 dAA=e] & AHA <7t
T i

(c) AAZ7Fe] AA.

(1) Subsection(b)ell °J A3t St I|A AL AHFstojop sl
A o2 FAHE PH FAEZ v WA AHAESAGANA
A=
(A) AA, 2562 US.C. §906(a)lol HAE AFAEZ7}

A BT ZAS A3}

B) =4, AZASAAANA F7F FAa7F sk A5 256(b)[2
USC. §906MmI(Eg 38 A tE) 2 25602 USC
§906(0)1(FFF-E B JLFA )7t &8st HdArz

(C) AA
1) AFAZAZEANAM F7F a7 da Ae, DFelA

s73te AFAEY i Zagt dAHER, Holde
z vl WA APASA AN FAATY 256(d[2 US.C.
§906(d)]el MAE wTFfo] TEIWLE 4%0] FHAE o
AMe oy Hy E o F3} et APAEFZET

it

A

il

-

r

Jojd S e
Credit Corporation®] 9-&%7}4
gh AHE dte FAAR FA4H
=g
(2) £ subsection(c)oll A ABEL 75 T Jdoka 73 ot
(d) AFAHZel2t
(1) CBO MMzt 987 ARHAE E=v= 9 Hegislation)
o tig HgE 9 FH 7bed 3 %we], CBO= OMBOA =

el AgAEs HEdd.

9]  Commodity
2k7ko] 7]l

2 el 714
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2 U.S.C. §900~909

(2) OMB A LAZA2 HAHXA = L =
ool (Efd, 4o 2 HAZTFY Al¢) OMBE a4 2 4
Aol oo WES T e HuAME Btk
(A) 2 9 CBO A YAZ 2
B) & AA 71& 714 AT 1 M OMB AP Zd At
(©) 9 F AGMEF 2Fe] Aol gt 2

) FUdE Zol. ()] F3ted OMBrF HiuAME FHlFo] OMB
o} CBO AYAIZdst gt Fuigk zol7h Yok dAesid,
OMB= 1 zto]o] diste] st 2 o] o2k d3] 9} 3 olstd]
ofF 3t I F= HuA e wEolHo] i Y3o JHARAE

e
K

@ 5 e 7198 77 Asted A5d oA ARotud
& wgad

(1) AYAFAL P o o] FF AYAEANE AYAR(H
$A 9 W), AR, 2 7 o FAwd ste] FM 2

ELpd o
Fdel AAA TrEel 7I1Q1gE WA HFE £33t
(A3 AGHEA Lt sl Fag AaAEE B2
= A&HH A 3
(B) Subsection(e)7} AFst= g 14
(5) Scorekeeping AZ. OMB¢} CBO+ A& gla 39 Ad
o Ake] A3 e} g ofsfo]--
(A) ¥% Scorekeeping A H& YHET
(B) 1 AHE we} o] 29 MAPMZALE FHIg

() Vg YW, o= & IAAE tEPe] IFEeATeE A3}
i 937t HatdlA LSl AR ARAE e FAH 180l
JA=HE, 1 A 7% BE IAARY Ao ittt F7H]
2 F FHL subsection(d)A QF3ste BiaAolx g ¢
Aoz AHHEY. E subsection(e)= FAEAIALES S ALY
AEditolle A&5A e
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[F =2]

§903. 7‘”}%%— Ha[Fo: o] == 2002930242 2 US.C. §900

(d)

F9o §275(b) of Act Dec. 12, 1985, P.L. 99-177¢] u}
'S FAdH]
A7 937} 3] 7)(the One Hundred First Congress #9)E
EYa A3e & 159 oW zEla 2513 252%[2 US.C §901,
§902] <+ Abzro] & BYUGHT A9, el 251F([2 U.
SC. $01AZH A2FE FY) EE section 2522 USC.
§9021(FdWl A= FA)o] a7st= A3 Foll, 2HHAIE Mar-
ging =3} % =2RHAE AAs7] A A
) 2%, Margin. 23AAE, 0 Bt & 39, 039 FEES
747&5& ArAEe 4 HAAo|rh--
2 3] Hef AHA 59
(2) section 252(e)[2 US.C. §902(e)lol oA 17 AHA
% e Y HeE AAE I e g a2
7= AAA AF g dg 2Ho] UG I A
EHS}OQ, (hell F3td ALtdE 2 Y dFARs AFAE (&
A A G A Z L.
1992 T 19933 A|Adx=9] Margin & 0°]al 1994 = 1995 3|AA
9] Margin2 $15,000,0000] t}.
AR g AR 2AAAE AAsHY] fstd F
ke v WA e AR (HEES 1991 IJAA=
oA 75 05082 AHE AARE), T oE Avke H WA H W
= B |1A AAE).

A=

2

rr

o

iy
ol
o
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2 U.S.C. §900~909

(1) AA. section 256(a)[2 US.C. §906(a)l3le] A5 A& =
A BE AE Atk
2) =A4. B B9 AAFEANA F7F A7 Bagk F9 256(b)[2
USC. §906(I(EZSA A dE) B 2562 USC. §
W6()](FFFE 2 JFA D)7 HEste HAd i
(3) A A.
(A) H W9 AAEAAN F7 FA7F Do
()7} 873t H9FAEn Y AAE
Hl ol oalf, ZF dolgle ®l WA B W
1t dejHo=m-—-
(i) Section 256(d)[2 U.S.C. §906(d)]ol =HAE w7ho]
T2 IWE section 252[2 US.C. §902]el 3 2%0]3}
o FAE EFslA, 2%0)d HAFHAXE oty HH,
section 252[2 US.C. §902]9] =3l 2%°]d ==
AE, B 2 gAT Ftae A etk 28
(ii) Section 256(e)[2 U.S.C. §906(e)]ol ™HWAE HpHzZ=z
ame gaksle] 2% ol ZAdHA feErH251[2 USC.

§901]ell &7t s EFstod),
83l B subsectiond RE OE Zaafd AgEHe A
A &2 He FAR S AL E @Al SRS FF
oz Agd

(B) Subparagraph(A)¢] 78
AZe] A FE

Corporation Y-&Z7}AGAA ke 2kzk

ol FAAAES] 7 ?

) 714 714 FEdE Al]

(1) 42t 78, (b), (o), (d), (e)%’ﬂ%}, ABEL 7IEA S EHE

sections 251 and 252[2 US.C. §901 and 902]7} LF3F=

ZAaE AT T de Ao=E A

75@5}71 ?| sk, th 51741

e Agre] o
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(g) A HAARFA 24

1) =4

(A) diE#Eol 1923AAEY] dike AEFsHAE, 1992, 1993,
1994 2 1999 HulFzAg e AA7IE7PEY FHA AFA
2 g, e WAL W AT dlEH o] 19933 A%

A gt
(B) tis@ol 19943 AAES] ik AEetd deEE> AA7]
=719 HA AFAS sty flske] 19949 19959
g9 = At tiEs@e] 199434 A
To ks AEsta 2AS Jdsid, 19953 AAE] oAt
< B= R A 4 i R AL |
A o AdEE stodof gtk tiE
= W Sections 251(b)(1)(C)¥ 251
US.C.  §901(b)A)XC) and @B 71&
H AgH AT 284S A%, 2¥A 4 45 1993, 1994
AEH (Ao we}), AAE 1994(4 &
el BF, 19993 A= HEst= AR HFSh

&

2
X
il
2
o
BN
ol
et
D
rx
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2 U.S.C. §900~909

(C) 1994 =mE 1998 IAAE oA Section 254[2 U.S.C.
§904]1°1 3+ 1994, 1995 AARIME AEFF u, gEHo]
B)oll A" =4S A &S Ae, 1 IJAATY Ho F
AFFAS Section 251(b)[2 US.C. §901(b)1ol &3 = 3
o A& A& F Ue AFH AEF=d HWd =4 T4
o)t =

D) Z AAE AdoAX 2o FH it A= A o
FoINEE 27HE 2L OMBZE 1 S 18 24 4l

ARIME AT W o]Folth 2y

OMBx 1 el &3 thEE o ditollA A& AA7<7t

e

filo

CERIEE

7y 2L 1974 oA 601%e HAE =
7
(2) A A ALk Do SV Fae vad 2ol ARt ok
(A) 714 AR} ZA= section 252 [2 US.C. §90119] =
ato] 4L 3 g, HA A4 Jed AHRE, AN a4
of, 1 AMFH MPAZLte] 7IEd FEHA 19749 4

B) & =9 d¢LA [1990.11.5]0

%
iR
2
B
td
i
N
o)
Y
i
o

2 AdEH
(i) Section 252(d) [2 USC. §902(dlell F3ted g€
Zt7] 2 AR st AdbE A AE % Y W

AFAZ L 1ea
(i) (Y& A9l OMBe 1 12 93 HEBAPRIAA &
Ade B = 9 HAHAZA #I section 252[2 U.S.C.
§902]° ot Adsie] Abzte] 7I1d 7 1 IAIAE
ok

AgAt A9 A% T2ade Aok Fu

147



[F =2]

(C)  Subparagraph(B)ellA  A4r=
oA AitE FHAA FAAIZIT
(D) 19743 o429 601x0 WHAIE HAWHAFTAES (C)ollA
AltE FHo A A ZIT
(E) (D)ol A ALE a9 (DEFA 8335t 287t
(h) AFAEF ] A
(1) Hzx ALASALE 1994, 19953 AAEe] Ao FARHY &+
Hl-89] Hx M YAMESA4H1993 A Z LA o FadE o FAE
A BAe] A AgAY e 19 A&HS 7HETHES 2 4L
YAl st ok ket
(2) A5+ (reestimates,

Az d2ART ] H g 2

=4S  Subparagraph(A)

AGMEel 2. 1994, 19953

uj;é

dole dFARGN L) @ A
PAZARANA (DFo) WA 1 AE A FAL AG3e] A

AgHAHY 1993 IADE JAAZAAe] FEF AFARE
ngel A AFAL BE 19 A% D),

§904. &3] A [F9: otef o e NA?F g+ Fx]

(a) ¥4, g ditdzel o] F& [2 US.C. §900 o]stel & dA
< e 2.

(b) RaAMe AEH AME7FsA. o] = sectiondA] {+38t= ZF B
Me CBOY A% 3t4d, A9, OMBol| A%, OMBe 7%, 3¢,
F, tiEZHeA Lo AEsh. 1 Yol Federal Register
of RiAxE FA gt

() 2% AMRAHE BaA
(1) BEi oF. (a)ol A YAl OMB9F CBO® 1 9714 ¢

te el 2A% AZFH, £ W AF gA, 2 Az Azl @
3 AIRAE HuME @3}
(2) AMFH AR AAFAAERIAME dPA=e 2002W@71A] 2+

Mo HE AHFH AEF Lo F2FH(estsimates)T}  section
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2 U.S.C. §900~909

251[2 US.C. §901]e +3F 2 d=o thgh =Ao g 29

L HA|SHT},

) FUH ASYA AFRIA. AR HFER IS APdEe} oikd

TE 9% g39 As 95 F4 (estsimates)s WA S

(A) subsection 252(b)[2 U.S.C. §902(b)lel <3l Axst <=
A Z 7 e A

(B) AAF7F #HA Agbel £EE o] section®] YetolF Htd
Hyp Asid A 2 2dg He Akl g &35 PAIS)
= 55

(©) 2Hle e (5 AHHlEo] medicare(SERFA)E
st Hos§ HlE&RY Zu) section 252(c)[2 U.S.C. §902
(©]3tell A AL S71E AAS=Y 223 H&E

(1) AAAZRILA, AHAERTAE Thed Bt @ PAE A
A el e WA Bk,

(A) FHo HA FA section 253(b)[2 US.C. $§903(bh)]3kd
Axrd F82#, 2342 8 Margin
(B) section 252[2 US.C. §902]ol4 LF7HE ZAad 283

BAaTb o]FofR Fo Fe AR, WA QT EHE &
A H WA S FHE A

(C) section 253(d)[2 U.S.C. §903(d)]ell <=3ty =HFIA A
A QFEE FAE @457 H8 2ask A s

(D) sections  253(e)D&F  253(e)(2)[2 U.S.C. §903(e)(1)
2N aFEHE A

(E) section 253(e)(3)[2 U.S.C. 8§903(e)(3)]o A3l 4]

WAARANA 275H= Fa
CBO XIiAM&
B2 USC.
A HA R FHE
CEERELEDE:

§903(g

Z A

1992,1993
(1)(B)]oﬂ

N=

A5 GAsH7] 98 28 AHgElE.
5 Ho] section 253(g)(1)
Al APALe] o3t

lo] A% 3AAwe)

Tr=
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[F =2]

(5) oo AW, OMBEIAME E  Subsection(FAF (o)l H
AlE zb 2o thste] OMBeF CBO AlQAIZc4t ko] xjol2
drgstofof gt

(d & tigk TA. Subsection (a)o] BWAE I Ee 1 oA

o, E® Y3l wiste] tiE®ol Section 255(H[2 U.S.C.

§905(H1tell A FEA ARl Bt A4 (flexibility)s  FAsH=

WS A

i=]
(e) 217 HARI. (a)of] A" IAe] OMBe CBOE L ¥7HA ¢
et®l We Wdstn AP AER NI 278 FRE BF @
e A HA HuME wget

(1) B9 F. subsection (a)o] HWAIE o OMB and CBO+
9712 dotd WS wsle HF AR ERIAME @i

2 3
(2) AFH AFERIA. HFERIME G A44S AT AdAE

o 4+e WA Y,
(A) @FAZONA 20029744 wsEith 2 @Fe AE A
A& = % section 251[2 U.S.C. §901]e) F3td 2 3

(B) BPAES} oAzl Befe] 7 WF FAF AF 4w
97

A)
(D) oitdzol Jojx Abghs|ofop dh= 2+ ARl dls] 2=
J= Aol 7]FEAQ  estimates, ZHFH= ZF7AH],

47 ALY B P R FH AL



2 U.S.C. §900~909

Hl 7425 xFgsldol 3t Huxe AFASZZ P dsld
Z} olF A (outyear)oll YA 2ol F 7 Bl(outlays of the

sequestration)el] gk F o] FAIF  FAiH(estimates)S AEF
=g

(4) =Fele] MW, OMB XA &= subsection [section] 252(b)[2
US.C. §902(b)]stell A AlLtd & AA Wsh, =3 Az, 9w
4 2HelEdd st OMBeF CBO9 AldAlZdl4te] & 4
- olE AYsidor k. 1 Aozt $5,000,000Xt =W OMB
HuAe o= A iAo #ste] A 4 e A
o] FAZY xtolE AHmdto]of gt

HEH S BHDT
() 7] W AgEae g A FQ HAAE ue orles Al
QAZde] AR} 1 ABAES AT A7) BT A
33 ¢ g 1 IFAAEY 7€1Y olH), 10¢ F CBO= (f)
27t aFee FRE TIRe wuAg Bt Qo 159 ol
% OMBe (N(2)¢ (H@7F a3t ARE T Ue HIANE
e g, OMBHMWM re g, gERe 1 RuAd BAE
OMB 74be] slatel 2 7sE RE A7 WEglol ds 23
e wE ZA fEsit

(h) GAO compliance XA, 3}
Comptroller General> 2]3]9} tiEHoA T #S HIAME
A &3t
(1) o] = 9stod thFEol W WEo] o] Fio [2 US.C. 900

et seq] ¥¢d ZE Q7AMEY %‘?]3}% Ax, wepA 1 ¥
o] olH g QAL ks A FEA =R gRlstAY of
U ofyeharl A& sfofof gty el
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[F =2]

(2) OMB$} CBO7} o] Zxo] F3lo] w83t W7l o] REo [2
US.C. 900 et seq] XE3d wE
weba 2 o] o2k
FAetAY of™ oj g}
() A8 HiAd. CBOE U9 4A-¢ BrE=EA] 934 FAgtofoF 3
o} ghok--
(1) 288 SAZE FoAK 487], 21 oA 4%87], T o|F 4749 4
B718 o]folx 77t F<¢F CBOS OMBE I 7|7HEeh o=
2709 4710 #sle] A-AAAGGC] 0 o2 FAL

G) AA 71E HBE. o] XA LFHE RE HuAdA OMBE
US.C. 3189 1105(a)ol 3t dlF#Ho] A& 7 HT o4t
ol AL A} & HA V& 7PES AFESto ok st

§905. WA Ty 9 FF

(a) AFS]| X488 (benefits) 2 [Z(tier ) E= EZ & ®. The So-
cial Security Act(AFIBAH)[42 US.C. §401 et seq.]d title
201 ot wd, /5 Zol BE 2 stoA AESe g
The Railroad Retirement Act(EE 2EW®) of 1974[45 U.S.
C. §231b(a), 231b(f)(3), 23lc(a) or 231c(f)]®] section 3(a),
3(D3), 4(a), or 4Dl s A&et= P, o FE [2 US.
C. §900 et seqloll F3ted HHEE= ouwst HHFoZ QI3 i
(reduction) 258 WA H}.

(b) EFEA(veterans)S g ", g9 ZEIHES o] F
(this part)[2 US.C. §900 et seq.Joll <3l EHEFH= oy
HEo g Q3 7 (reduction)ZH-E WA HTh
National Service Life Insurance Fund (36-8132-0-7-701);
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2 U.S.C. §900~909

Service-Disabled  Veterans  Insurance  Fund  (36-4012-0-3
=701);

Veterans Special Life Insurance Fund (36-8455-0-8-701);

Veterans Reopened Insurance Fund (36-4010-0-3-701);

United States Government Life Insurance Fund (36-8150
-0-7-701);

Veterans Insurance and Indemnities (36-0120-0-1-701);

Special Therapeutic and  Rehabilitation  Activities Fund
(36-4048-0-3-703);

Canteen Service Revolving Fund (36-4014-0-3-705);

United States Code, title 38, 21%[38 US.C. §2101 et
seq.]ol F3 TEFo BHEE FAE JS HILUS A% S5+
A2 Nx FY 2 FHAV|FERS AWEIS ddd 9 (36—

0120-0-1-701);

United States Code, title 38, section 907¢] F3F &89}
AAE Fl =z At H97AS s w9y ddE 9 (36

-0155-0-1-701);

United States Code, title 38 397338 US.C. §3901 et
seq.]ol £ IF FAEILIE FE S FHES AT AsA
2 A -Z(adaptive) F=| 2} THH 9 (36-0137-0-1-702);
Compensation (36-0153-0-1-701); and

Pensions(¥15) (36-0154-0-1-701).

United States Code, title 38, 35%[38 U.S.C. 83500 et
seq.]ol =3, TEFo #EEH FAE JS IF HIYTIE=Y #
=3 FF4(dependents) &= A wsA Ly #AHEH &Y (36
-0137-0-1-702);

United States Code, title 38, 31#[38 US.C. §3100 et
seq.]ol =%, TEFo #EE FAE P2 IdF HALAES

g FE B AgS AT ALY B ARE (36-0137-0-1-702);
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[F =2]

United States Code, title 38, 37%&¢] I, II, and II[38
S.C. 83701 et seq, 3710 et seq., 3720 et seq.Jol <=3,
F HYTFAE 9 wieAE, 48 HA9wJEY w2 B
FIARAAS s FAHEAS #EE #9 (36-1119-0-1-704);
4 B =2 39 A A (36-1025-0-1-704); &

24 2 Z2IHAA (36-1024-0-1-704).

(¢) & ©]AHnet interest). ©] FE [2 US.C. §900 et seq.lol =
st = owd PHo] dugtE 2o 9t FolAHF Ts
HTF 900 dA)e] AFS Fastr e ofy Hoh

(d <245 AFd9(Earned income tax credit). The Inter-
nal Revenue Code(ZS5AW) of 1954[26 US.C. §32]19] sec-
tion 320 Fg AUl Wi AFAL, o] F& [2 US.C. §900
et seqJoll Fate] LHEHE w3 PPoRE Qg FAEFEEH WHA

[ 1o ¢

=

(e) ¥ H9¢ ¥ AF ZA(Non-defense unobligated balances). H
AT FJAES AL o] A IAATANA o]dH v AF oikEsE
[e]

Ao o] FE [2 USC. §900 et seqlol 3t LHFHE w3t

Wyow A% PAZRE WAHolo} )
(1) ol e A WA
(1) %%, o4 =

2]
. EAA e, HePFS 1 ABS A7
g WA AY. & 9ol HE&He A Bo &
(uniform percentage reduction)= T
(2) Agh thEBELS dadAxe] #sted  section 254(a)[2 U.S.C.
§904(a)lol MAIE LA e 2 oA 99 (oA FojA A
g AREStE WS Y3 TR Hole 2 dgks AMES)
A ooty #rh
(g) 718t =29 2 5§
(1) (A) B9 i AF 9 E552
et seq.]oll F3t LHEHE oud HHFHO
A€o
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2 U.S.C. §900~909

AA 715, 7S e AR i ARF TR 9% dEs;
Aes st Alede EFF Az thste] FFo] AgHo=w
AEshs Uz A

2
T ¥4 AdE (14-0412-0-1-806);
2] (89-0304-0-1-271);

A (A gHer ZEd 7F9] AEAt

FTH(Public Law) 93-454(1974) section 13[16 US.C. §
838klell o3 HAE NA

Bonneville %ja 7= 2 AP AT (89-4045-0-3-271);
AYA #ALF, EX ¥ sbd &2/ BHE 2 Jd9dd b 7]
Bl A&7 #21d (14-2303-0-1-452);

QYA FAFF 2 7|EF A =75 (14-9973-0-7-999);

AT, A 9 FAY (20-1895-0-1-808);

Compact of Free Association (14-0415-0-1-808);

&% ES (11-0001-0-1-802);

A el =29 (12-2319-0-1-302);

, 718 @7 AlEeliA (20-9922-0-2-806);

A8 #7145 (20-8413-0-8-373);

dual 38 AEAA (60-0111-0-1-601);

QFA 715 (20-4444-0-3-155);

A8 e, AR AR L= (78-4131-0-3-351);
Al =8 A A D3|, o] AR (20-1850-0-1-908);
Al2=dll QG A DB}, o] 2 A (20-1850-0-1-351);
2 R IAL 2R F7)F (51-4064-0-3-373);

A BAZ|AL FSLIC 29 715 (51-4065-0-3-373);
A B3 ASSYRA7E (51-4066-0-3-373);
A= AE 93] (95-4039-0-3-371);

Aol tigk AWA Y (60-0113-0-1-601);

AeH7)1= (11-8242-0-7-155);
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)& A Mg AF BRI F ZTEIWAAA (75-0340-0-1-552);

SAAGAF (91-0240-01-502);

83 FWAF A (20-5737-0-2-806);

TN} F2 92 ARAFGEC] dF3 AYolH Ay FHE=E A
1

)

S ¥3g3 AKX 7]F(intragovernmental funds): HHo]
gt sAAZ dist FAH MEdikaiAel o8 2k 7]go]
FH FEL oot

Panama Canal Commission, Panama Canal Revolving

Fund (95-4061-0-3-403);

AEAAERA B gAE7IE, d¥elA HxEws, RAEES AT

Ao|A R 2 F (75-9931-0-3-550);

=9 A8xFL3Y(Credit Union) FAA 8715  (25-4056-

0-3-373);

TH 2SS PGA, T fred A2 (25-4470-0-3-373);

ZH Ay PFA, AT AL BT (25-4468

-0-3-373);

AZ2d s A (20-4108-0-3-373);

HEY, USS Pueblo AAEXZ HF AE (15-0104-0-1-153);
s 53 AE Z Fel 75 (24-0200-0-1-805);

APH ALE 71Eel tigk AE (10-0941-0-1-752);

A 2@z gk A& (03-5175-0-2-376);

AZEA A&715 gk AE (75-0580-0-1-571);

21 B3 7lgel g A& (97-0040-0-1-054);

AR BAAA & 715 gk A& (75-0404-0-1-651);

sfel2FE 2 9 Fofrigel g AE (11-1036-0-1-153 and

19-0540-0-1-153);

7 g AgEA ASAE g 59 wE HAY 218717

of thak A&

= 28, AFA LA B ZE (14-0418-0-1-806);

Abre] gl el o] wRk]l, AF&lel tigk A& (00-0215-0-1-801);

) hy
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2 U.S.C. §900~909

SHAANG 71 (18-4020-0-3-372);
Resolution Trust Corporation Revolving Fund (22-4055
-0-3-373);
A3z o7 HAF Fo;
¢ 2 airman®] FH, FF AE (84-8930-0-7-705);
Southeastern 8 #2174, &9, &2 (89-0302-0-1-271);
Southwestern A8 #8]%, +9, & (89-0303-0-1-271);
Tennessee Valley Authority fund, ¥l A¥ Zzay IF
A 2] (64-4110-0-3-999);
Thrift Savings Fund;
United States Enrichment Corporation (95-4054-0-3-271);
o WAL &l 7|5 (75-0320-0-1-551);
AL gel B 2 Ag7E (20-8175-0-7-551);
United States Enrichment Corporation;
APEFTEAANGUFTH, o|AAF (46-0300-0-1-401);
Western Area ¥ #Hg]¥, 714, A&, &9, 2 (89-5068
-0-2-271); and
Western Area A28  #2]%, Colorado River basins 7183
vl 7] & (89-4452-0-3-271).
(B) oo 9% FH3F @ Fof AF H FFS5S o] FiE 2
S.C. §900 et seq.]oll F3le WH==
Sk 72 (reduction) 2 F-H HA €oh:
S F)4187]F Black Lung Disability Trust Fund (20
-8144-0-7-601);
FTYHEFEA 2@ o A2H7]F  Central Intelligence
Agency retirement and disability system fund (56—
3400-0-1-054);
TEAE A AN 7]F  Civil service retirement and dis-
ability fund (24-8135-0-7-602);
At 25 A" E#AE (05-0107-0-1-801);

ek

ol
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2]

o] 255 Aol 7|5  Foreign service retirement and
disability fund (19-8186-0-7-602);

AHFEAF7)IF Judicial  survivors'  annuities  fund (10
-8110-0-7-602);

AT FLE A 7]F Judicial  Officers’ Retirement Fund
(10-8122-0-7-602);

AFHAAA7]F Claims  [Court] Judges' Retirement
Fund (10-8124-0-7-602);

SH =FARARE, AMFieEa sl Special workers
compensation  expenses, Longshoremen’s and  harbor-
workers’ compensation benefits (16-9971-0-7-601);

¢ EHAAF Military retirement fund (97-8097-0-7-
602);

oy Y71 d HAAF National Oceanic and Atmos-
pheric Administration retirement (13-1450-0-1-306);

AANEH AF Pensions for former Presidents (47-
0105-0-1-802);

249 F7]F Railroad Industry Pension Fund (60
-8011-0-7-601);

AEHZAF 7]F Railroad supplemental annuity pen-
sion fund (60-8012-0-7-602);

H&F, AEAEH]  Retired pay, Coast Guard (69-0241-
0-1-403);

AdeFrd, ¥R HAHF H o538 H= Retirement pay
and medical benefits for commissioned officers, Pub-
lic Health Service (75-0379-0-1-551);

Edgd, A BEAYH  Special benefits, Federal Em-
ployees’ Compensation Act (16-1521-0-1-600);

Aol FHEE 93 5" Special benefits for disabled

coal miners (75-0409-0-1-601); and
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2 U.S.C. §900~909

ANEHAAAF-E=AF Tax Court judges survivors an-
nuity fund (23-8115-0-7-602).

=9 diAAFY FFL o] FE [2 USC. §900 et seq.l
wote] HEEE ojug WHo] s o|2HH WA HTL
Biomass energy development (20-0114-0-1-271);

United States Treasury check HZEF7|F (20-4109-0-
3-803);

Credit liquidating accounts;

829 AWHREFEY|F Employees life insurance fund (24—
8424-0-8-602);

ANJA A A& Energy security reserve (Synthetic Fuels
Corporation) (20-0112-0-1-271);

At v 3} Bl = Federal Aviation Administration,

NP R A3 A 7|F Aviation insurance revolving fund (69—
4120-0-3-402);

A% FAERIIALY]F Federal Crop Insurance Corpo-
ration fund (12-4085-0-3-351);

Ant 3 #AYH, W TFRIF7]F Federal Emergency Man-
agement Agency, National flood insurance fund (584236
-0-3-453);

A g #FYA, FHEF/NL7]E  National insurance dev-
elopment fund (58-4235-0-3-451);

Geothermal resources development fund (89-0206-0-1-
271);

FHAEAFAAD7E, WY Homeowners assistance fund, De-
fense (97-4090-0-3-051);

TAFGBE]d, *+9, T2 International Trade Administra-
tion, Operations and administration (13-1250-0-1-376);

Adds FF T8, 45 2 7|8 HE& Low-rent public

housing, Loans and other expenses (86-4098-0-3-604);

2 o
o
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[F =2]

AFHEd, AAYNFRFIA7IE  Maritime  Administration,
War-risk insurance revolving fund (69-4302-0-3-403);

3|2l AFA EX 3AF Overseas Private Investment Corpora-
tion (71-4030-0-3-151);

A B A3AL 7] Pension Benefit Guaranty  Corporation
fund (16-4204-0-3-601);

HEAFG A Y Rail service assistance (69-0122-0-1-401);

gl AdE #£9 dAAEHIY)F Department of Vet-
erans Affairs, Servicemen's group life insurance fund
(36-4009-0-3-701).

H9Fo#ald  §AFEASA7]F Veterans  Administration,
Loan guaranty revolving fund (36-4025-0-3-704);
gy d, 9 GANHERI7|F  Veterans Administra-
tion, Servicemen's group life insurance fund (36-4009-
0-3-701);

(h) AA2E5 =Z=Z3%W. Low-income programs. Tt
HE [2 USC. §900 et seq.Joll =3fe]
AE = o] 25 WAk
Ar57H8S A% dAl ALS A% 24 Fol Uig 42 Adods block

grants;

29 zzage o
gt @ Bol

ols JY = A(EE-FZZ2 2949 9]) (12-3539-0-1-605);
257 S LAl A (75-1552-0-1-609);

H] A} 719 Contingency fund (75-1522-0-1-609);
>
[¢)

Z} F9] o5 E R 7] entitlement; (75-1550-0-1-609);
A A

=7
9%

=z FxZ W Commodity supplemental food program
(12-3512-0-1-605);
FEEAZ2 a3 (12-3505-0-1-605 and 12-3550-0-1-605);
Zb Fol digk 98X 3F IWE Grants to States for Medicaid
75-0512-0-1-551);

—~
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2 U.S.C. §900~909

HZ A9 &5 =233 Supplemental Security Income Pro-

gram (75-0406-0-1-609);

o4, §of olss % 5 HE JY T2 Special supple-

mental nutrition program for women, iInfants, and children

(WIC) (12-3510-0-1-605);

Zy Fo Uk 7S 399 A YF Family support payments to

States (75-1501-0-1-609);[.]

xz2aPe] AW, Subsections (b), (g), (W& H3td, 2+ AA
AR 1998-F-Fo WAlE AAAAA AHIA=H

1 <
o Augn Ao FEe FE) o8I} 1 AR HUIER A

L1

Lo

As A= 7}=(Automatic  spending increases). AT A&
7S U ZEIYAA QE2 w3t 7|Q1% FAEY S
=i =
(D) 5% $f zZ=2a; 9
2) A9 AZS AT 71EAJA ZFo dig A olyd ==

e oA As AEF F7HF old EeE AFEL o] FE 2
US.C. §900 et seqlolA Fsted THE= ojust wHHo=

3t AAERY WAEH,

4 A, Section 254 [2 US.C. §904]el <3k 2hzh w& o
section 252 or 253 [2 US.C. §902 or 903]stellA QLF=H+= v}
of #& §¥HE M= 7| &<, the Higher Education Act
of 19659 title IV part B E+= DI[20 US.C. §1071 et seq.
or 1087,a et seqlstellA wWi=d SAFAFl dhstod, 9 WY
sections  438(c)(2) E  455(c)[20 U.S.C. §1087-1(c)(2), 1087e]
o &3 HE FFE(origination fees)v= 2z 050 HAERE

Cxdaiiss
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5 =2]

(0 Agsds 2 Y AY zZ=2a9 ﬂ?i] Section 254[2 U.S.C.
§904]°ll Fstod the o]l LEg | ,

SHFA AES (payments rates) T YIAY ABE (e 9
259 FU77F 288 Z2te F(state)7t AL AEF L HE
et Met, 28ja Z; Fo] AEFe T L 3 Tt Yol A=
7} wj & st BEJ st 2 M9 section 474[42 U.S.
§6741(2 SJAIAE] thsted)stol A 2 F7F D] (otherwise)
g JFE AESFAD)AEY A st LAHEH

T HAAa7E o]Fold whA, Agds B JF Ad =
2] (otherwise) &7 HE #4AE dtedoF 3 The
Social Security Act(AFS]EAZH )] title IV, part Eo| <35}
AAE[42 USC. §670 et seq]). ABLFEFA AEd 9 4<
ADdFA AFFl Ao AFFRIE AFet=, 2 Fol g o'
) A (matching) A/ &A= ZW 2 &2-7F8(the  applicable  domes-
tic sequestration percentage)S Z¥d= HIEZ FAEHAANE
oly Hth oE Fr o] FFZ[1985d 12€12¢° A<te) At
Az} o]F o ARSI E AWM (The Social Security Act)[42 U.S.C.
§670 et seq.]9l title IV, part EdlA <" Z+ F A I (State

plan)e] X% AZHES Tl 7 FRE)e] oAs HES A%
@ SAdEe] U@ WAEHE 2 WAL A o Bk
(@ uﬂﬂaﬂoi JRRE)E 9% SUAA,
M Ao 7haA A,

/\]-ﬂi Mol Section 710[42 US.C. §911]dl= EFSFal  Sec-
tions 252 and 253[2 U.S.C. §902 and 903]91N QLFH=
olggt Z2IaWES] F HE Fi(percentage reduction)E @
szl 98k, OMB= A4S stodofF 3bH, Section 254[2 U.
SC. §904lel =3 A& NEFF2 ARREAZH title XVII42
US.C. 81395 et seqlol +3 dedde] LHA F AFHe
MEIZ2E QS PRIz aHY (EH HEHE HE FAaE
= -

A, O ERFH StellA o]FolF HAhE, 2 IAARY ]
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E
of 93k AR vk low, I WHl a0l e 7IFt
s A Mulzo] g AEde] st} Tt o] Fo|
o 2 HA4A, AJA ATHe dLEAAH L] T

g AR A A

3 AElze el JAAdERE He
KR

(B) ¥7FRa3 717k 71%3%F X EN. AR H A (the Social Se-
curity Act)9] title XVII[42 US.C. §1395 et seq.)s}
ol A Mu|2 A|FAbell tigt A Eo], AFAe] AVlR I 7]THEt

™= O ©O
717 E0L] o= Al WA a2t O ME| 2~
o] Y7tel s TAaE HESAT ApHHEe fa 7y
ZFR 717K 7] 288k f7FRa 7)7F Fote] tishe])zte] B

SH(E4, fraction) ¥ 2L H|E&Z FAsioh

(3) WiEd BHEst FA BEE S/ fle. AR title

XVII, part B[42 US.C. §1395 et seqldtolld AEH A
H 2ol #ate] (Dol gk AEAGF9] ZHA7E Section 1842(b)
6)(B)[42 US.C. §13%uMm)6G)(B)]e]l F3td X  section
1870(f)(1), of such Act[42 US.C. §139%gg®(D]el A&
Azt 98,  Section 1842(h)(3)(B)([42 US.C.  §139%u
b)B)B)D]e AEdE HlE 7|FLZ2 o]FoXH, 11 ANHIXAE
ATsete AEE ARl st TAg AERE ARAER
Fiarin=g
AAPCCS] Al%tel tist dgd2 §l
%

Human Services &J#2 AR

. BR7AEAF Health and
He]  Section 1876(a)(4)[42



[F =2]

US.C. $§139%mm(a)d)]e] H2 199 =A Hd A7E A
2k W) o] RE[2 US.C. §900 et seqlol F+3&te] ojm og
G} BEEAE mEs xEdzo 7AE mgsldME o
1=

A0S 93 o] 5 KB ¥ (medical care)

(1) o= IAAEE 3l Section 254[2 US.C. §904]3}ol A
HEE gHd ogl otgfe ) UgEE EE AFES A 44t
Aghy Hy) 38 A s 2%0|th

(2) #19 (DollA AFS AAES oF 2ok
(A) AY9AE AZAE  Community health centers (75-0350

-0-1-550)

(B) ©°l& ZAZA¥ Migrant health centers (75-0350-0-1-
550)

(C) d9Y A7 A2 Indian health facilities (75-0391-0-
1-551).

(D) 99 #7% AMElA Indian health services (75-0390-0
-1-551)

(E) 9+ 98KH3  Veterans' medical care (36-0160-0-
1-703).

©] paragraph(2)®] °|x ZXF=9 HAY, ZZIHPEL v|TH

5o ofitell WAlE AA Ak A AEIE=C 9sle] AEHTT

55
(f) °ol&Z7Fg AU LFSH(child support) F3d Tzl Hg. o4t
A7 Al(display)®] wW3tol= EF38kal  Section 254[2 US.C.
§904]0l <ols WHEE YEHHFLE ARSI HAHO section 455(a)[42
US.C. §655@a)lol A8FEIT IJAAEE Sstehd=E, 28
ofgfjo] AFRtF HIGES A F e BEAA, 24 F9 1 =
Z2aPoez gt PFAu| Lo it AW v & (federal matching
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rate) S ZAastoZH, A H AW  sections 455 and 458[42 U.
S.C. §655 and 658]°l &g H-&] o A AAS GAg
(g) % d+=.
(1) F32. Section 254[2 U.S.C. §904]stell Al E&E ojH W=
o] BAHY—-
(A) B8 FAANEH oA A Fo Z
(B) &< ¥4 484,
2 AWdite] & PAHuE FAHALAES
of o3t FHAFTh deHo=z 13 t’é‘%‘% ZHQIQ ofH {7
HAA 28 (Section 5304 of title 5, United States Code, or
section 302 of the Federal Employees Pay Comparability
Act of 1990[5 U.S.C. §5304 noteldlollA] A Est= FHol 9
SV )M s F Ae FoE, 18T HAY FAqr=E
= United States Code, title 378FollA 7j<lo] & 4 Q&=
olFe o= FA Q49 HE, TE United States Code,
title 5, section 5303% title 37, sectionl009, T+ 7]} ©
Hirgstoll Al o] YAt 989 S Faste 59
LTt
) FolE. °] subsection®] 24}
(A) “HAY JFAAr="H"olg}t &2 US.C. title 5, section 5302
ol &Jsted 1 §ofo Folx ou|E zk=th
(B) ‘¥ §o49 FHLL"H F2 -
(i) US.C. title 37, section 1009¢] A€ H4Y
A28 AES 9% BA3Y F884a
(i) Title 37, sections 403a and 405[37 U.S.C. §403a
and 405]° F3t FUES US AHIzLAES AT F
F+(allowances), 2
(iii) Title 37, section 203(c)[37 U.S.C. §203(c)ldl <=
st Ax Fo 2 A Ymidshipman & ¢

P

=

[

(o)
H

s
filo
rlo
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[F =2]

C) “FUZES 42 AMulz=e Y’z 2 United States Code,
title 37, section 101(3)3}ellA 1 &olo] Folxl om& 2t
=t}

(h) % BAH 8- A
(1) ©] title®] ©& A

g HaTF AEHH
(2) &8 WA= EFsta, AgEe] ol oS whA X
she 29, Z2AE 53 Ao #FHAste A= P4
52 o] EE [2 USC. §900 et seq.]ol <2Jsted 53}
HA = 3 AR sl FAarr H8dh
) Z2aY Z2AE sy AAY FHStY AWBFEIL 74 F
X

5 a9 okl BN BN ES mASAY wFe)

e AA4H

T AEHL o] section®] HAF AWAF FAHHLoT
A Far o] FEE [2 USC. §900 et seq.]ol st Ay
ANALL won 1 AE(1gy 1 AEThHE T2 ZzA
E, 5% A3 BEE AR o b2 AEAE0] 1y
Sk At 2ol AES Ue Axe ZY deFoF subsec

tion (h)(D[subsection 1D(D]el] THAE AFERFZ2Z A
pEsal 7 27 w7 G L] e HAO T ZFo|
oz vt AEANLE o] subsectiono] J3le] o] T2IaWE
ANA FoI WA= EFea o] FE [2 USC. §900 et
seq]°1] olete] ZAaut AHAES Wweth
=T

) 8 WHPAAdE EF5lal, o] subsectione ThEolE A -85 A

or1—

N

(A) E37+=3 Comptroller of the Currency
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2 U.S.C. §900~909

(B) AW X1 FA  Federal Deposit Insurance  Corpo-
ration.

(C) AFL3 75 AFF=r Office of Thrift Supervision.

(D) =4y A&xF23 FAA National Credit Union Admi-
nistration.

(E) =9 A8z WA, ¢ 54 AlAH National Credit
Union Administration, central liquidity facility.

(F) 9% EHAASFA9Y3  Federal Retirement Thrift
Investment Board.

(G) A A EFA} Resolution Trust Corporation.

(H) 5% 418 =] Farm Credit Administration.

() AFEAZZ R B3 A= AAF5 A=
(1) Section 254[2 U.S.C. §904]9] &2 A}—-

(A) AdAg7I5 AANA 2k Fol ot A3 AJRAEATS
2 AEH AFAFRAYH Section 904(a)[42 US.C. §
1104(a)]oll ofst] HA),

(B) ALAAAZAA 72+ Foll Fol HAFFASRAH title
XI[42 US.C. §1321 et seq.]® &% section 904(g)
[42 US.C. §1104(g)Det &% section 1203[42 U.S.C.
§1323]3tol A A gAA oz iR E AR FFo| Yot A
4), 28

(C) a9 AY ®BY AF2ZRHY ABA(FTH section 909[42
US.C. §1109D)3}oll A United States Code, title 5, 85
Feol B4 [5 USC. §8501 et seq] AH, 283 1 7
Ao v, Ae ke 29 Y8 Ve FAasd oy "k

(20 (A) Z& F+ the Federal-State Extended Unemploy-
ment Compensation Act, 1970[26 U.S.C. §3304 notel9l

Tote, o= 7|ZHERtY ol HYFZr distdME, ZF F

Folx AABEAC] section 254[2 US.C. §904le1 3 o

Florder)oll 7118t I Fhol HaEHe= HIES 2HSHA &=

¢

167



[F =2]

HETE TAaAZ AEdS, 91 He section 204[26 U.S.C.

§3304 noteldtoll A A=d 24 FF AFTD(benefit)oll A Fra

g 4 Aok

(B) Subparagraph (A)el @& Z} Fo o3 FAE 195499
25 M (the Internal Revenue Code)[26 U.S.C. §3304
(@(1D]  Section 3304(a)(1D9] QAo gk wF=

(failure to fulfil)o. 2 7FHFERA &=

(1) AEAE3Ae] A3 (Powers and authorities). A& 21-83)
APRA FAF-Go| A FEFS wimista, & A FEA L 7E A

AYEZH| s &8 FAAFOE T FYS AT 4+ 3
A N le)

o title(A)ell oJ3ted Aghurz] ore=th

(A) Section 254[2 US.C. §904]9] <3 wWHY ol
FEALS B ALS) AQle] AAF Aokdel YE sbsle
A gae] gatel gamA @tk ¥ AAA=S 3
[e]
g

*
6
RE Fo AFASIA 9B §AF
3 Z

o,

AE AFHE Subparagraph (B)E FH &3t o

o 2 1

(B) ®4t=(a crop of commodity)’d&e] #3dFe]  Subpara-

graph (A)ell 3 FAE A&siH AiAsE, AP s=F

I AAdg 4 A Aoke IS FEFH/ 2 Fako HAa

3o} wHeF FAFE(a crop of commodity)dEe] AHEEHE

& AL ofyyetx)o] Section 254[2 U.S.C.

B o]%o] AAEH, 1 WEE FEF

Bde] A4 A7) paragraph  (3)ll

A gl olojA e FAHE(a crop of
commodity) & A Fo = dAGsHA HE&HES g3

(3) F7Hlel tigh o]d A& F&. o] H(title)d HE HAHAE &

Tstar, 3 IAAR thste] section 254[2 U.S.C. §904]]



(5)

2 U.S.C. §900~909

T3 WEol WHEHU, (Dol Aed Alotel HE=H= WHd 9

g w3 Fadgs O fAeE, ¢ ¥Ho] HAEHe IAAE o

=9 IAAE J& FA AAY FAHY FaEdd dHF 7F

= @ F U

A A48 S (Uniform percentage rate) 74t 7]gf 3=, 3

SIAAT Qo] section 254[2 U.S.C. §904]o] =3l wt
7]

HE WHy AHd}e "5EFOoE QFEE Paragraph (2)9
2= 2, 4 22Oy ZRAE &% 9 #HEAA
O RE 2RO ZIZAE ZF Y AHS
oA FU3I Wl E(percentage rate)ol <3t Fra
3] sfojok spH, 1 ol 3 FEH] JAXNE FFAME(a percen—
tage rate of reduction)e] I o] WAE Hl&(rate)S =
st ofy] Hr
SEAE ZTF W o] subsectiond TE FAHIE EF
TH7MPARAZZ O FAH Y FAE G Y FEe
A FERRHL vFoA AAE dPFHeR AviEHe BRE §
o AAAEo] Wwre JFAAA o]Fo] AF e A g

o
T
F At 2 749 FaE@E el 1005 A vt
[}

X0 o

)
1
e

ot
>

HEh+  Section 254[2 US.C. §904]9 <=3
e gdel AfATh 1 shAel gas A4 3
Z

subsection®| Al ¢ Ee SHAF FHAS

W FR F phAs

Ll
P
i)
P,L
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2) 28 738 vt gle A5, & A AAWe RE zEad,
TRAE &F Foll TYI BlEo Arzto] AHEHT (A,
T 1 ABE Bcovende #AA IAAZRIAC V&
gz ZZAE IFE e 7P HITo ASE dEHAA
o Zl&xo Je Ay TFEHA e AFETL A

(3) 23S Adste A A (regulations) 9} FAME A& T2 At
A" 5 1209 ool o] FojAof s} o= 3 AP, ZED
H, ZRAE e &5 WA, didAd HE & FES
(levels)oll A/l F4]  HjEE(formula allocations)e] AZ UT=Z

(
HoH Ae F oM (lower total appropriation)©] ©] 5]

A=F S s Agith. gho o4k AR Z2 a9 wjE
T2 S(allocation formulas)dll YAet= W2o=z A F3Hob-

(4 g8 qAel gled, 27" AAY AF= Aol e A4

(5) AFAZZAANN Aol o] FAW, A7 A% TAHE F7}
@G Qezel e o] F o= FAARNNE LML of
Y =g

6) B4, A7), 59F ARSAA A28 ARAAET o2

vl A Al A (appropriations  accounts)EolA  2AHHE A E(off-
setting collections)2 2F7Fo] o]FAX FHAAE=FS A F(ob-
ligation)2 AT 4 gIx|vh, &2 Hol 718" uvhod mg} o]

F dmEsols A8k st

§907. 7|4 The Dbaseline[Caution: See prospective amendment

(a)

note below.]
3. o= oAz oA, 7]FEH(baseline)ol& Alqfd 44
g F0E, U B4 e AR d¥dEsEs 1 daies

o
o] F A= (outyears)S Fate], HEL7HA At Wte] A,

—n
™
=
o)
=
2.
e)
@)
o
(@}
2
o
P2
fio
N
oy
o
£



2 U.S.C. §900~909

) ARAEH . AR 7 o]lFdAxe diste VEAE v

«] M ES A AL Th

(D &3, HHAEH F4S 4 (providing) AW Fxste W
Zb dxof I e BAE WAeE AH{&dHna yHEEt e
B A3H(entitlement authority)o] THE AFALL 283 W
0] 873te Ee AEFS AEsted SRt /Mg st

(2) o=

(A) (i) The Balanced Budget Act of 1997[enacted Aug.

5, 19971¢] %}O}?—__J T 2 ol dtd WHel ot 4F
H FEPA=FAN I $ 50,000,000 233t oud =
2O AR Ee o]Fdr Yo TRt shgstd of
Y "o F2F F487E $ 50,0000008 ZHEE Al ZE
a3 el A} H(scoring)2 oAAFUS] = OMBe] Add 7]
%3tk CBOS OMBZRel =ol7t 9% W= OMB, CBO%
A9 es= el Z2ade] Aol Bl FJE St
(ii) Section 171 of Public Law 104-127[7 US.C. §
730110 F3ted &EHo] foH(suspend) HiFFel thsko
YA BHEEHT, 9 ()Y 5F FAAPA=FAH L

(D) o= Ho] dAaldr EE o o]Fd L:_(outyear 0]?301] s
4



Al

R

(3) BYRYAE7F. de of| WFHE ETFen ¥
NEe A7 AEES o] Mithis AcvdlH L78E RE A

o2

> oo

TAT A, 7]EAE subsection
)

955l Tiste] thgel 74

(1) ddAd= ofihfA e QAZFolAd. vl AF A (unobligated bal-
ances) 9|9 oA YE A T A A (full-year appro-
priations Act)ollA dAA=E 3 FAHE FTod JdojoF T
o o= A oA AAAS o ihufgo] PPEA] koA,
B3 B2 (unobligated  balances) €]9] AAAlQE HAPAE
of Ab&-E <= (available) G-l AojoF 3t 18l wEE S
T FUAeke] Aee Qo] WAE HE, ASRIPGR LS
(@] WAlE HE, §9 FF(pay absorption)®t wo A5
(annualization)= (4@ WAE dH=Z, JdZFHolHde B
BAE HE, SAFORE FAFOE AL, Hol aTste T
718 5o 9 A4 Y AEQFFY "AS Aol gt
) R HE FUA et Fdzt

7J§/‘J“6}7 A7 At l"L A<

> ?ﬂﬂﬂ‘:ﬂ]/ﬂ a §]74] A EALo] o
centage change)ol]l 93l ZAHTH ANEHIARIALT)F,
Z 8 HILEVF, AGAE7IE ¥
pay absorption). AWALES s dPA 2
I SAARG URWE FAFAHY 1271 AA T v (EFF

©], without absorption)< ®FF3s}7] 93t ZFF ojof st}

(4) 3o dAE3Z(Pay annualization); 9 I35 AA(offset to
A
[e)
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(5) 1Zd°lE Inflators. A LEF} A
3t Paragraph (1ellA A& <
¢lol  the Bureau of Labor Statistics Employment Cost
Index(95, €+, I A9 =52 B, dPA=EY 2 A
F(AE )9t 2o]E WE- & (percent)® ¥ A|ETh Paragraph
(DA AHEE T8 BEE o4 Ads 2487 9e =l
© I JAAEY FAF F =l AL A ™ (chain type) =7
A7 Fod YA 243 FAAFY FEHe] Aolg HE
S (percent) 2 A3}

6) dPAE o2y, o= AA sty A&HHI U=
o] APAE AFFo] tHetAARt o] JvpH, AFA
(current year amount)=, A&EHIL Y& o rH]A o]
ADEE AHEE A9 AHE7bs(available) <+, &
7HR gt APYAx 9] AR S THel el osted
Y (transfer)o] -&HTH, & AAo g FAAE FF2, 4
Az gt diFEe o4k original budget)®] AE
3 gAdEa, = dEEY doiHoriginal budget)oll A HPA
To it 7HPE e, HYES vrgstoiof gt

(d) HAl(up-to-date) NEE. o= o4k

3

3
Mo
E3

12
o Iy o

e
&
kY
K

2
e
M
%
lo
e

(e) A2F  Fwj. =AFEUl7E Scorekeeping  guidelines(Z|A A X)s}
oA ARl AFHES gty AGHY, AR JdAE
WEEL  Section 251, 252, or 253[2 US.C. §901, 902, or
9031l 9] A3+ FAH(estimates)oll EZ3FHA71A] &=

§907a. A == HAAFA] F (Suspension)
(a) AAFEIL Ao HAL
(1) A& (Trigger). CBOZ} Section 254(G)[2 U.S.C. §904()]

stollM AGFEIMNE AR wrid, skl e G Seco
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5 =2]

tion 254()[2 US.C. §904(lel A8 =xHdE°l FHHAJG

a1 Adsta, T 19743 93 o AH (the Congressional Bud-

get Act of 1974)9] ¥ H(this title), III, VIH[2 US.C. §

631 et seq. and 665 et seq]¥ United States Code.

Title 31, Section 110349 #AAZXI=ES frosts, T2

(Paragraph (2)°] WAl® Fe2)E&8 =YT

o] ey Bt aed 25 29S wYshoiol gtk shall.

(2) TEZ299H.

(A) Paragraph (D)ol T3t T=UEH T2y Aogxd T+
g2 2o 93+ 1985W¥E  Balanced Budget and Em-
ergency Deficit Control Act[2 US.C. 8§904(G)]1e]  sec-
tion 254(G)° WAH ZFHEo] FFHIA, T 197439% Con-
gressional Budget and Impoundment Control  Act,
chapter 11 of title 31, United States Code[31 U.
S.C. 81101 et seql]® A3 = 19859 % Balanced Bud-
get and Emergency Deficit Control Actl2 US.C. §
900 et seqle part C7}, 1985d% Balanced Budget
and Emergency Deficit Control Act[2 US.C. §908
(b)19] section 258(b)ell 7lE® HEAH, FAHHIJGL A
Fig=g

(B) ¥FZ299 WAL “Section 258(a)(2) of the Balanced
Budget and Emergency Deficit Control Act of 1985
[2 USC. §908a)@2)]ll F3 ofd ¥ 7AHES Felst=
TEAY oY, FEZEYe ojwd AEF preamble
| ooty dHrt

(3) #¥1493]9] &5, Paragraph (Dol £t =dE 2 FF5ZY

=, AFel we}, oo g U3 we Fdo i

HUAo, 1 fd3le #5297 =99 9

7] 547 e 2 o]Fl kel i glol 1

ok whel RA3I7E ol d R dw¥ 599 7zt

A (may), %

o

b
f
o

QL
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A5HoR o o

L

pu

e

(discharged from further

jlN
o)

Ho

i

consideration)

al

7132 )%

[e]
j=4

r o

R s

°

44

™

)
o)
w
Ho
Ho

il

37|ZFE 5¥0°] €47

5 <4

]

o

1=
=

HA43)7r F
o], Aol Hiux A} Paragraph (3)9

Ho

T
T

o,

B

uHHA &

st F3E 7]

&t

S
S

9
T

(the same joint resolution)=

gl

e % 93l FEAel o

L
.

BA
W

ol

(i) #HEFI

-2

i

k)
i

il

°
pal

1

[€)

bl 7}

2] 3] (the other House of the Congress)Z X it}

0

o040 B2 19 B

= HAITTOE A

=

(<)

]

-

e}
AR

o

i

9
T

g A,
SRR

=

R

o}

=

™

o

4

._OO
o)
cail
Al
ox

+

W
.

o

!

53 A
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1=]
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S

o=k} e Apztel| T

=13

i AbgET
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o o]
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ks

ol @A} 27
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) 1 FE AR B AW ES ste AL viA Aoy
(2) 1974d%  Congressional Budget Act[2 US.C. 8§633(f),
641(d), 642(a)2} 665 et seq.]e sections 302(f), 310(d),
311(a), and title VI o€t} 283
(3) United States Code?] title 319] section 11032 < ®t}.
(c) AHAAE9] 35,
(1) AAY HAx= st 2A3AX7E Fo =
_?'_

Ao o3 EHel AAYH FRE F AAY 710 A%
S A WA HAAERE, 1 APAE olste] mo] B

A subsection (b)9] WA O o]d FASHA FTh
(2) Subsection (a)dll 71&® FsAe Yt 78t AR
A7 e ® A, 1 FEAYY AR T AHolx 127HE o] %
AlZbste A ¥ IAAERH, 1 Aool oste] HAAFY sub-

section (b)) WA o o4 FEskA k.

§907b. WlEHH< FA[Caution: See prospective amendment

note below.]

(a) 5299 =9. 3 FAAENA OMB7} Section 254[2 U.S.
C. §904]ell F3tel HFIAFRIE LEF olF AA=, T
2 ®Buo) oS AlZtE 9]3]3]7]9 20¢A He <ol ¥4
Ao, e, Ee 3ty OFd BFFE section 254[2 US.C
§904]ell =3 HEEHe 7P HA WES s Eo]l 4 (modify)dt

& =dstAY o A4
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(3) oMo EE.
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5 =2]

(5)
(6)

(C) (1) Section 254[2 U.S.C. §904]el oA HH ==
49 T4 2HA g ouF AYE AN Bes

A gk AR, AR, AR U@ AP, 2R B,
o 0 el Eié}ﬂ a30%e WA BEPEs

24 Ho =z

BN

(otherwise) Za3d A5oes /MBS o T529, A
of X8 A7} Aoz dAAo] Ye ASLE A9}
s el 2 FFA9, AA Ui s Rl g F
¥E ZadA %o

HZE 9429 thdk F3;E. Subsection (a)d] F3t] =

e
Ao Wt EE, Fditsol wt dast AF 9@ 455 2
AH(a single quorum call)@ Paragraph (3)o] =3 mZA )
Aol Z2d AF FA, FFZ2Y Wi H
o of gt}
i e AR g Fhe EE glo] o]Folxh
sl v, AolA titles III, IV, and VI of the Congres-
sional Budget Act of 1974[2 US.C. §631 et seq, 651 et
seq., and 665 et seq.Jol 3 WEH 2 FH(points of order)
2, 529 v FFZEYYE digt /M S digh IR
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m
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2 U.S.C. §900~909
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subsection
<14 [Caution:
of Act Dec.
30, 20029
(c),

ko3
T

A 2] gt
Subsections (b),

shglo] E3e FEA

S

=

3led  September

‘gel

==
i

12] A .
J (originated) 2] 2 9]

&

2 US.C. §900 note®] §275(b)

P.L. 99-1779
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o Aol 3lelA
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HEHS Aditdasy 7% BT 050 (FEHAAL o9) =

2aRE Z2AESY SFES A vAF FAE diste], &

Aste FAVS7H7E F718 F AY A4S 296514 &2 3

oA, =4 ZrAh(lesser reductions)ES ZAAT = JAT, oy
3

RAES SFL oMyl Fste] AAZE ARRTL

s Foe 25 FUtEOAE ofY Huh o] Subsectiondl A
ALS & wle EHL Section 254[2 US.C. §904]e F3}4
OMB= %ol A HiuxoA AH&" A3 L3 AA ASHE
(account outlay rates)& AF&-3tefof st}

(b) 71 #HH(base closures) A 3 I|AAEAA] Subsection (a)
of £t o WFHY ZAE, 7ol & AHF section 2687 of
title 10, United States Code?] H&S W= = 7134 (do-
mestic base closures) & AZAH S WA AA = o}

(c) i ¥ F549o g8 tede 3 IAAR oA 2
A e A7 olUW o] paragraph[section]ol A Folx AL
} sted M= oty Hrh--

) WEHES 2 AA skl o] sectionel T3] 1
O] FAANEE ANH G HAES HAIG dY s 939
Al &gk
(2) 2 RuAE 939 53719 A2 5d el A= 28
(3) ©] [section] paragrapho] T3 dlE&Ho] A3t HAESS I
AstAY A3t TEEds w7 ok
(d &s2o9 =9 3 IJAQE=ol subsection (c)(D)oll E&ko] o

FHo] g3lo] RuME AET F 3719 54 Wel, Fd F st
Og4g 95 E (8FHd 935te]) o] [section] paragraphe] =3
5ol A MAES Fse 78S EFsle T TZEYE =
Y3t of gt
() &2 el HA.
(1) Subsection (d)e°ll F3t EdH FTEZ2YY ZYx3g v
olgfle} Y “Section 258Bl[this section]oll £33t ... €A}

o AEE HEH BHirt olo FA=t”
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2 U.S.C. §900~909

(2) FZZ2o9o wWAL “19853d% Balanced Budget and Emer-
gency Deficit Control Actl[this section]®] Section 258B
of T3t AEH WEHY HigE FUste T2 ot

(3) olHgt FFAge AEs £FsHA F=th

(f) ol FFadefol 3k 4= 1y,

(1) Subsection (d)oll &3t Ao =dE ITFZEY= ikeld
3|2 3R Eolofely, =9 IAEFE EQY dod HATFH
AS AQstar 5AW BuEA GO, 1 FFAE AEHA
Ftttar 7+F3lal o] subsectiond] F3] 1 FF A A
7} E=olA= F9H(pending disposition) HAI AHIHE A
etk Aol = Section 254[2 US.C. §904]9] +3+ =&
e A AR BHsAY #Eel e MBHA=EAHY
AAE Zte)dde didEedA AddE & oW A= &
astA @k o] Y HAY 0507 (Mol &g Y #-
o] & AL=E FtFEH

(2) 49 the Standing Rules® Rule XXIIE X33t A9

Tt

o 2 = A#d= EF3kal, Subsection (a)ol] £33t F
SAAE Y 7ol dFE F o] F 3dAELY, dad, W
g s AL olFels, Ao dYL vEEYE LYstA=
o) (22 AA Y o]d welo] Tyt gl stuietE)E &
ot (Tt HE&He) 529 A" IR (ELY, dad,
. _
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2 U.S.C. §900~909

(1) HZ o2 U3 F3E. Subsection (d)o] F3le =UH, 32
oo 3 B2, AAFANN 27HE @

tion (h)oll &3k v|A /AN | Zo]l%
A

p

> o
I
R
fo
W
Z
o

(G) o7l AA EH_J 3}~ . Subsection (d)] ZNed FEAe #H
7+ 34

k) 6) 3oJEI. oA AAE, 1974d% titles I, IV, and VI
of the Congressional DBudget Act[2 US.C. §631 et seq.,
651 et seq., and 665 et seq.]ol =3 WH QH(points of or-
der)& FF49 e 1 FFAdHEel g B =0l Wi 39
HuAo] AgH)

1) g2 o3 zHEel Aol Subsection (d)eo] 3 Adol FFA9
7b Ao Esty] A, /\“’101 subsection (d)o] F3to] =
FTEANE UL EZRY WO vy HAAE A&k
(1) sty T2 = -‘H%ﬁloﬂ 3 A
(2) Subsection®ll =3l Aol =<

(A) Zde] Hale o2 HEH FEZEYE A X3 B5e 2
= o =2 R
B) (D ZddA AF T T2 LT sty FF5Z2Y
= Els

oﬂ A4l 2353

| oIk gde] AP, o], o]l FH T A
St AdEAe ZoE AHYg Fof, subsection (el F3f
AE 3P FTAYE wor, FUEA e 2ol Aol oA



Fde] Aee stdEAHY FFAY tigh Fde AR FEH
2 Wgo] o] FHS TEAYY TUSHA FoW U A
FEAo Eolo) oFte] AR Yo TEALE =3 How 7}
Saki=

§907d. 5% Fa|FAH  Special reconciliation  process[Caution:

See prospective amendment note below.]

(a) Zols} o] det B B o xe) Ao

(1) wHe®zdg 2o izt «d3]e] ARl Section 252 or 253
[2 US.C. §902 or 903]8tellA 2Hzhs A8t section 254
[2 US.C. §904]e <=3t ©¥HE OMB 2+ #HAl(update) R 1L
Mo AE olF, Ao 7 A A¥93= 108109 o] Hel, e
st wEo]l 93]l #EY A (urisdiction)o] EFE= Hell
s Fe A5, 1 BaAdA Ageta e Wl tigh At
Eo #3}e], 1974d Congressional Budget Act[2 U.S.C.
§632(d)]] section 301(d)el 7l&d FTFHY BERE G it
A3l A= F A

(2) Hzx 42t 9193 d5. HiA AE Fo FdY 01]’&—‘?4%334%
10 15 ojde] 9o AoE Histoof ity Aoje 1
aA A At e WHY FFEHAE AA == F X—qvii
(DAY, affirm)d = Utk 2ode FUA d2e FE
dalde 2 FEE 7]E3star 19749  Congressional Budget
Act[2 US.C. §641(a)]9] Section 310(a)°l AFH FFH9,
L9938 SdA R, A (instruction) S E3HAIZI
e Aoz F(affirm) ¥ A & FRE EFEof altd ]
Aol AA S S8 TRk o g

(3) Y3 E9 W Paragraph (2)o] F3le AL we 9
£ paragraph(2)elX A€ Ao dig TVt U=

2HH, 10dc] ©7] Aol i d3]o] &S AETrh o 9
2 A 3 /3 (S wRs A 2 AdI= e
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2 U.S.C. §900~909

Al ZrA(total reduction)®} Holx FUg AFo AR A
(reduction in the defici)E TAAZ|= Fetozr FHsHA
71 9193]= Paragraph (2)o]A A€ Ao ulste] 1o o)

g BE ARES FetATal (g
A9 s] A 2dE. Budget Committee action. Paragraph
2 AFH Ao §HOoRE e FHUAES wow oiked
& RFE O W8 4 8l

o] Aol HI3F} In the event that a committee in-

~

structed in a resolution referred to in Paragraph (2)
o dud Al st AIES WS ALt ojug FH
AEstA Fod(Es 23 3 |7 AFS Bs o 3
At = AoE A @o E’i qiedde AXE w2
= 9939 #IFYd A5 Woi, E subparagraphd] wat
= Aot 2 AHA AA g AR P
A37] 98 H A (legislative language)S X33t
Hol Q7). Paragraph (4)o] =3+ 3
AQE, 2o g /WG, 2ol g 3|eJH e sfe] whef o}z
¢ Ze FEC] I FAAERY HU HAAS ZHste -‘174}0‘“)
DAL Agolle 49 oudt slefdet e AYtE 1
& ek k-
(A) B & wpep e Wek, 2o
(B) =g /A Ad 4k e
) 1 3o BuAoA FHE Wt e A ik
section 254[2 U.S.C. §904lel F3te AEH AZLZRIA7L
I IJAAE, Bv I IAIAZSY 2709 <
of, ol 29 A4 AA A4S FARE
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N,
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(6) &+ 7Rt A2, wef, Paragraph () dw® F79 A
s F7HE = MRl Bad A9, AXo] AMEE ARRtolgt= o]
2 #dol  fldil(non-germane, FAF:  §907b.(b)(3)(C)
@, §907c.(H(HF=x) HAG=H= H$E  AQsta, Paragraph
(2] F3t] B | Aool, 2w AYE 1A, Para-
graph (2)°] d=H TFY AFS F7Hte MA S spofof g

(7) “Y, day”ol whdt AH9]. Paragraphs (1), (2), (3)2] ZE3Z7,
“d, day”olet 3 Fdo] F7] T Es 9w gt

) Azt

(1) 3. Paragraph (2)¢ TAS ALletal, Fe, oite] whgh
W3 Ao (concurrent resolutions) = 1o w3 I H 319
1HE 9%k 19743 Congressional Budget Actl2 US.C. §
636 and 64119 sections 305 and 3109 TFAHEZ, o]
agraphstell A B @ ZAos, FsHt sfsidels ¥ 19
ek BB XY ] HEgoh

(2) E2o] thd+ A Subsection (a)2)o] F3le R H ofH
Aool tigh AdlAe EEF 1o tigh /WA, 19 AHE
275 dojet dae 10/ E AgHHET

(3) 7HA] w3+ A3 Congressional Budget Act[2 US.C. §
641(d)(2)]9]  Section  310(d)(2)  ©]  subsectiond}ell A H
o E st shaf A ool A -&-Hr

(4) stdolA HAEure etz A o] subsection®] 3
o] slafta s do)ol] s, oA dHeE Agd
ot} Aol= o] subsection®] T Fote] YA 1

) “Ao"el Aol o] subsection®] HH4, “AeTe} o

ple), &5 (oint), &= W3 (concurrent) Z 2]

mlm
i)
ro
i)

§908. 214 [Repealed]

§909. 2+A] [Repealed]
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