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Abstract

The security system in Korea is classified into tow groups. The first
one is typical security system in civil law, the second one is untypical
security system based on special laws and customary law. The object of
this study is untypical security system. There are provisional registration
security, auto mobile mortgage, construction machinery mortgage, factory

mortgage, aircraft mortgage, security of inventory, etc.

Provisional registration security is executed by Provisional registration
security act. This law is enacted for the protection of a debtor is not
almost used in money market because of the loss of the efficiency of the
security under provisional registration. However, restraint of using such
security has some problems. This report studied in activation of the
provisional registration security. The characteristics of the execution of
the provisional registration security, that is especially the priority of
compulsory auction over execution of such security, is cause of the
restraint of using the security. Therefore improvement of the Provisional
registration security act is to annul the priority of compulsory auction

over execution of the provisional registration security.

Mortgages for foundations regulated by special acts are divided into
factory and mining mortgages. But, the provision of most of factory
mortgage is adapted in mining mortgage. The foundation mortgage system
grasps material equipments and right of property with one and hereupon
to set a mortgage. Consequently, foundation mortgage system is more

effective than mortgage on civil law in which compared to financial bias



of the enterprise. In spite of the present working conditions of foundation

mortgage system very inactive.

To activate mortgage for foundation, must be improved from the some
branch side. The first, it is an expansion problem of factory concept. The
second, the scope of the property which composes factory foundation is
narrow. The third, foundation listing complicates and the expense holds
plentifully. The forth, introduce the compulsory administration system, as

a mortgage execution.

To improve these problems, it is needed to introduce an enterprise
equipments mortgage system and an enterprise foundation equipment
system. The foundation mortgage system is not suitable for today's
inclusion security. So, there is necessity which will introduce the theory

of the floating charge which provides property inclusively to a mortgage.

% Key words : mortgage, untypical security system, provisional
registration security, factory mortgage, foundation
mortgage, floating charge, auto mobile mortgage,

construction machinery mortgage.
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