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Abstract

Corporate Governance deals with the rights and responsibilities of a
company's management, it's board, shareholders and various stake holders.
Corporate Governance affects market confidence as well as company
performance. Therefore good corporate governance is essential to capital
and for countries that want stimulate private sector investment.

The OECD Principles of Corporate Governance provide governments,
regulators and other standard setters with an international benchmark.
Policy makers in both developed and emerging economies face challenges
in ensuring good corporate governance. These Principles set out a
framework for good practice which has been agreed by the governments
of member countries of the OECD.

The OECD Principles of Corporate Governance have been designed to
assist governments and regulatory bodies in both OECD countries and
elsewhere in drawing up and enforcing effective rules, regulations and
codes of corporate governance. And they provide guidance for stock
exchanges, investors, companies and others that have a role in the
process of developing good corporate governance.

This study examines the Korean current statutes on management control
structure as compared with the OECD Principles of Corporate Governance.
For this purpose, the OECD Principles of Corporate Governance and the
Korean corporations laws will be reviewed in this study. And this study
presents some legislative opinions for making good practices of corporate

governance in Korea.



Key Ward

corporate governance, the OECD Principles of
Corporate Governance, rights of shareholder,
controlling shareholders, minority shareholders,
institutional investors, stakeholders, disclosure

system, duty of loyalty
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L. 1A Fxe) oo 2 o

A2 7I9A M x2] oY B =90
[. QAT 2| 2 T4
L 71gA T2 o9

71 G A vl -2 (corporate governance)TF - oW = T G A},

g
A4, 224, 204, AGFUE 1G9 olduALE 19 olsu

AZ 24 AU F, olE 24 due] A%, AAES FEE
AwA g s &g AANE

4 Zetoh2) Bk £ ou|E gotel= A
S, Z19AM T2 7199 Aok A9 EEE st A

= Tk BEA 1 oladT =, At A Eeh= o] Enf ctig
Ql itAl(agency problem)’ 2 FA4HE 4 St} H2 Yu|R oldetd F

o ouz shelsla o, NGAMTEE 2R 72t F

N

A YASa o] AA - AEHE ARH g 1 SEAADA,
el aaAs AAEe A4A= 1Y 228 ket ol o)
R k!

gk el Apololl met A 7 A BRER U4E 4 vk sk
© FFA At doelad), tE sty ol uAIAl AR

1) ‘corporate governance’= U|=rollA A& WS LoJZA AR M= @itk
i, SEivaEtd e lgA Tz g g so] 2ola gt 7GR Ttz
gk o= olF w=ate vtk 25 ztol7t =], o] AN E YTk
gk ojg] Ao AR HEH FEFLAE FEIIY] ZIFAMFTERE Hsta Aok

2) OECDE 7|HJAWIFZ2E 719 AdA), o k3] e 7HAME], =5 7]E ol #| 3t
AR 2ol Aol #wAretal oA, ZIgA TR FEFS WAE 8Rlow
A, VNBFEAA, aFATT, 285 AAA, L2 V1 ol AAA 2 A
ABee 717 ARE FAS L vl http//www.oecd.org/document/, OECD, Corporate
Govemance Principles, 2004, p.11.

3) A AaFREEe tg]Qlo]E(agency theory)oll AE T3 Tt thE]2lo]
E2 7FAMFRE, et Ago] EEE el A E<2l(principle)?! FF9F O
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A2 719A Tz o] H = XN

Hoh AAAHSZ ZGAFR AT AEE 22 19300 vl
A1 A. Berle®} G.Meansell 2Jd|Ao]th14) 1 % 1970 ddje] &0 vl
7190 AR =akstal A oA M&A7E F7tstHAl 7Gx
wAS] Fadol AEA AAH7] AlEeRlaL, 1980 d tholl= M= 7]
o] Aol A&7l HAA= Aom YEPHA 7o A E
Nstaat sk =7k 2ASHAT o] ZF2 FF o] o]ojA WA
1992d o] H|= & 3](The American Law Institute; ALIZ} 141 2
A AFAzA TIQA ]z Be 4 F(Principles of Corporate
Goverance: Analysis and Recommendations)’ = 3 338k 7l o] AA A<l 3
AlS By d oAt 20006 ol &9 9bA4 = EnronA}l, WorldcomA} =
= o] 7o) SARA For Slupg} mAeHA 7Rt E Al

N

ol g5 vt Zei R oh ol A= 1980t FREF-E 1990t =
gholl AA v 719 B ol R, o7 mlmoRFE
G5 Wol VAol g TN =t AlAFE QAT T A A
o NYL Yt 199258 1998 AA 37) 43 7F AR

K
y

, L AdER ddeY SAAG A 3] fd3Y] RuME Be T

2t (Combined Code)S F 3l TRIO) 5 s AR =5

ofrt
i

2181 A&

14) 719A M2 =99 UFE Berle 259} Means W59 FA Q1 o524 5] AL9}
A A ~H(The Modern Corporation and Private Property, 1932)'%5<] 3|A} 25249
A 2 4 9T} Berle #4°9F Means w4 o A v tj7]del A AAY
o WF, FA&G WA L &S A Pest @ An BgRA)
(management control)7} EHE o] = AS =F3. S, vl= 7oA = 3
ARZE o] Q7P e EAlR T BAME 7 AdiEerbebe AV o 8
& o E 2 == Aot yolrh a9k 22 ARG A A A =
AL b= A ARl el aAA ofysta HFE AAEA g A¥s
ofw A oAl ATE dhs wAH R Fobaty, AT, “vIdel AbglA A9
B AP, HMAAT S A263, 2004.6, 431,

15) The American Law Institute, Principles of Corporate Governance: Analysis and
Recommendations, 1992.

16) Report of the Committee on the Financial Aspects of Corporate Governance, 1992;
Committee on Corporate Governance Final Report, 1998.
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[. OECD <= Al - 7§74 wid 2 20043 7142 A

A 3% OECD 7|QGA w72 A= w4 &
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I. OECD 45| | - ¥l ei¥ = 2004
WLl WEARY

1. OECD &9 AA 2 7§74g2] w7

OECD+= “dol gk AJul gz witol] Yehus Al F Akl S glo]
Aol s glol7] fate] 199458 A uljg-3=ell 3k A4
H

A EZZAENA Zhare] JYGA T RE v A ste] o] PR
A& AHRF et EdFAe Bl AEFO e NUPAIAHI F
AP 2oz o] 1 EAS FHstuAr 92 5
5|5 o] ¥AIS tFEAT OECDOIA A uj7x9] A4 jFHel B3
=7t A&E o' F 1997d el f-EuEtE E3ske
ol ZElSE 937lE= WHAAA A VIdAM TR B
s A A AV7E H A2
OECDE ZtRolAL3lol A 1998\ 49 3] A= A
eIl

R AT Sol A FHold ThEdE 71gA

BN

N
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