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Abstract

I . Background and Purpose

[] Background of this study

O There are demands on the role of the public and private sector for
establishing the background of creative economy, and the policy
finance is asked to establish the effective supporting system for

securing financial resources, and to supply financial resource.

O The policy financing has not to infringe the effectiveness of private
economy, and to supplement the incompleteness of financial market.
Therefore, the policy finance is asked to secure the highly effective

methods.

O We need to be the effective law system maintenance for the
variety and effectiveness of policy financing methods to improve

the policy financing system.

[ ] Purpose of this study

O Plan preparation for market-oriented creative economy and effective

finance-supplying for system backgrounds of creative economy.

O Improve the effective law system maintenance of policy finance for

the variety and effectiveness of policy financing methods.



II. Main Contents

[ ] Theoretical Background of Policy Finance

O Complement the role of policy in terms of market failure

- Solve the credit gap problems in financial market

O Reduce information asymmetry in terms of corporate governance

- Resolve the principle of action and information asymmetry pro-

blems in corporate governance by policy financing.

O Balanced industrial development in terms of industrial policy

- The attainment of governmental goal of national economy to inter-

vene the sector of industry by policy financing.

[] Policy Finance System of the major countries

O Uu. S.

- Policy financing system of the federal credit program and govern-

mental supporting institution

- Small Business Investment Corporation Program (SBIC) is the bench-

marking model of Korea

O Japan

- Credit guarantee system and policy financing system is similar to

the system of Korea



- Japan concentrates on policy financing for the small business

corporation

O EU

- Make the best sue of the traditional policy financing methods
- Revitalize market-based public financing methods

[ ] Improve the policy financing supporting system

O Review the supporting scope in public financing

- Problems of the overlapping supporting in public financing
- Public financing by the combined legal system
- Adjusting public financing by senior government department
- Enlargement of the supporting scope in public financing
- Enlargement of the supporting in agriculture fishing industry
- Sectoral enlargement of credit guarantee program
- Review the scope of the credit guarantee supporting
- Determine the supporting scope by concrete and detail criteria
- Enlargement of supporting for low credit ranking corporation
O Review the supporting methods in public financing
- Enhance the prudential implementing governance

- Separating investment from supervision in operating institution

- Review the use of combined institution in public financing



- Revitalize market-based fund supplying

- Supporting the revitalization of invest market for SME

- Revitalize the invest fund for corporate restructuring and founding
- Developing the new policy financing methods

- Establishment of the legal system for revitalization of intellec-

tual property finance

- Establishment of performance management system for support-

ing technology finance
Il. Expected Effect

[ ] Material and Information used as support for the implementa-

tion and supporting laws in relation to policy finance

[ ] Reference used as legal data for the change in laws on the

supporting legal system for policy finance

» Key Words : Policy Finance, Credit Guarantee, Investment Fund,

Market-based Policy Finance, Creative Finance
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< A&k AWAlE- = = 19 (Federal Credit Program, FCP)ol| ¢]&}o] A

FAESY} @ AAEAS Adsty] HAste] Al 9
St o ATF7F FEHA N, AFRH o= A A0 AA
e kel gv WIZE Ao 7IAI] AH-A 7] ¥HGovernment
Sponsored Enterprises, GSEs)oll ¢Jslo] X|lslh= AATEAE 27147}
wH L =, Ao B AFESO] 50%s AHAEH, AAA <
gAke] Hlgo] Wa, 2o A= RZbEg el gk e

= Zo] gi-Es AAskaL QIS
@, F47198 AN AP GAFEALALLA T4

_‘_'E_
Z} 8] AH(Small Business Investment Corporation, SBIC) Z=Z 13 0o] <)t}

SBIC >~ =132 Small Business Investment Act of 19589 2]sfo] 1<t
Helom, Hizke] AE AV|UE s& Eote] AAAQ =7HEA <
0 TS FAHoR st glow, 53 TA7|d okl W 5
shel BHS =REHITES F, SBIC ZRIHE FAV|Ho]l Iy =
Aol Zagk wzkAE 9 AUAES Alwetr] 98 AAE

53) ZZEUFRI) Y —F &>V 74 > 78lit, 720 2 RO X)) 21281 5K
RN KT 5 SRR A ORI BE§ 2 A 0FsE,  (ol8k, «7 »x ) 7 BURSELITZE),
il tbe (2011.2), p.7

54) Robert Jay Dilger, SBA Small Business Investment Company Program, CRS Report
for Congress (July 18, 2013), p.1
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27k Eem, o] ol Aste] SBIC Z=I1Ro] F
2714 FAS|AKSBIC)= AHH o2 Af-EEA A7kE FA)
& e, v= TAVIYHESBA)Y 1HAlE Een, SBIC
SBAS| HFAAS ARESto] ApAo] Fold Fov|Ygd FAE
ATES6) FH Lo FX A Q= FAHES] Q7bel= @O Standard De-
benture License (7Hg AWF4 <l 17}), @ Impact Investment License (A}
35X Fxpo AHE 17}, @ Early Stage Innovation License (7] 2]
Azl A dE = A= o
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s5) ATE, vF FaAY T4 AL @3 AN vT FE71DFEBAS)
SBIC Z21& FHORE, FA7IAFTEAT (2013.9), p.95

56) Office of the Comptroller of the Currency, SBA’s Small Business Investment
Company Program, Community Developments Fact Sheet (November 2014), p.1

57) U.S. Small Business Administration, The Small Business Investment Company (SBIC)
Program Annual Report FY 2012, U.S. Small Business Administration (2013.1), p.32

58) 7 A ) A BUOKESEIE, p.7
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P WHEo] AuLA LIS H(Federal Credit Reform Act, FCRA)©]
™, o] WE| LASY] AWl @z 2o o] BAHOR o] F
oAA A = At59
2. AALEIRE ol o3k B W&o dik L

v BE AR sk AXRE AFSlE “The Catalog of
Federal Domestic Assistance(CFDA)”°l W2, “v]=ro] HEXH FTHT

- (formula grants), @ A L% (project grants), @) =

O 2
A A4S et JHHZET (Direct Payments for Specified Use), @ =
st 1= A A KB ZT (Direct Payments with Unrestricted Use), & 24

)= (direct loans), ® /X S U)% (Guaranteed/Insured Loans), @) k.
3] (Insurance), ol kA == 84 715 (Sale, Exchange, or
Donation of Property and Goods), @ 71+&,AlA4, 44| A8 (Use of Pro-
perty, Facilities, and Equipment), @0 #i- AJH]X A& (Provision of
Specialized Service), @ ARt AH]Z~ 2 AFH (Advisory Services and
Counseling), @@ 7]%= X X (Dissemination of Technical Information),
@ A4 (Training), alaxof] tfgk ZA}F (Investigation of Complaint),
® A" 318 (Federal Employment)” 5©| UTF60) o]t B ZF6hol T

59) 7 A ) A BOKES R, p.7

60) W=o] HaHzF #S FH{H & FAA] W& “HAAF
A ket 2AATY (2008.9), pp.54~55"S Far - o183t}

61) el old HExas TH7F ofd e e FPEE Fotd
A F e 54 22O Y8 AFEetEs Ao A
Zwolm F3] AgHola FAHSR fAFE ol AdHE ¢
(Categorical Grants)”, @ ¥&]7]#o] A3k fof Wio] uHFH 7]
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A3 o= AATEAY A= B2 EA

M= AR AFRTo] Y= VIxE AAY A dvEs

A 7] s}ket NS o] En} “H T H|-E(subsidy cost)’o] AtEE o] A
Hx ko, ARG ofste] JNAAES=H, = A Al
gxg Aol uge FdgHo]ag JdatstEa AUAE AH A=
Agals Oz ME ARE, AFERFS FEFEA dfdde M=
APFE A ggal P HAA O A A7) wiell, Al e Al
ol oJete] o]t HEo FHA R ot/ HOoEN HAHo=
o ikell 23tE = AAHS A Atk %Lx]ﬁgi 1992 = of| 2k
B, T damFYel ot o4t Al Frlkste], AR gA R AR

<ol A&H e 7|zF AAY A dvsss A M As <’

ZwH]-E(subsidy cost)’ o2 Slo] Ab=slal, oibel AldslE AL o F
steti o, ojo] wabA A4 gAY AFRT 5 ofP] 7] A=
Hoh= ASZ=adI AHE HEo] FIdHoE FAHAL TE
ARA AT vgHolo nlart JFsAE B, HUste] wFEH
SAE WA Hlow, o]fokm AW AEINEHe =9 o]F, wd
R s Ao A48 2 FAol o3 zrad vy Y Y
5o a7t v H )

v o] AAFg2 YA Te] o4k (Office of Management and Budget,
=
[e)

Aol H7F 71+=S Aot =), o]

Abgel digh ALAE AEstaL AFEARE BAS EEl
(Project Grants)”, @ 53] A7} A& A YGelghr| v} &
9] Abdell wHlE = <X B (Block Grants)?, @ A 7‘31‘?— Eﬂ"ﬂ oJgh 2
Oﬂ «]3]1 7t Fef A HAEA] ‘%iﬂoﬂ Hj %] = <32 B ZF(Formula Grants)”, & 1%
o F-E AR H &S HAGEASE # 0}1_ e AAR wrEo 7]
uﬂ-rd] ARl e] A Fits EZA}%XV} Faates sk A5-Ql Ay Fe
= (Matching Grants)” 522 &/FEt (H48F, 9ol 4, pp.56~58)
62) T A 7 BURBRIFE, p.8
63) T 4 ) A ECGEGEIE, p.8
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H, PARTE AW A2 a3 dig H7ts 59
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A 2004 A% o2HAGAFE OMBell 9fd] E=QIE AL, WA
&4 AAH TP Ho kAL o & QlT}60)
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NP e

o oY {0 (o mo W

[e)

71s®E & 4 At A9 *}F/] 2R WAL
5 wu oje, AR HE W olsle) WESk Aslel tetel 4 YA o)
ZA3sE 7% F-3 ) (http://www.whitehouse.gov/omb/organization)

65) T A1) A BURABREIWIZE, p.10

66) T A 1) 7 GRS EEIFYE, p.10
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WS A|A5le] "Program Assessment Rating Tool(PART), & =
1, OMBO|A AW AFANA FHe= ¥3 Z28S BHip A3H o]
al

doA Al Blal Brhe7] 913 Tool® d#e] HAEd&How +

-

detalar, Agabsel] 7Iwkel sy AEAQl Ame] 2AR FUHE
dzestka Jobal 2fskal 91em 6 “PART B7be 71w AW
AR T ZRIOH dibdd, we, z2as) dAe SA A,
Ao 9 ARA Pals 5Ho2 stal glom, GPRAS HUb §
ofstAl FXE & Jk=: I oS Fshe HALR JHAI gl
71l 2EE AT AR

o tha}e] PART XM:J 7}01 Zhlel
6

st ﬂ 09 7 A HrshE o)A 344%753. o RE sTAelA

67) =W Z, 1 AWAF] A/ 22 a3 A3 : PART (Program Assessment
Rating Tool)& A O.2, #37]&A A A4 A2Z (2004.3), p.77
68) =W, ko] =, p.77

69) W=7 PARTO| thato] f-gjufetel A AAlRE W&S Avskal s AP AT
Me B3 #Zo] PARTY F7Hiw3 48 AUfsta v =, “PARTE A
O 223 524 9 Ad7A (Program Purpose and Design), @ F2F4 7]& (Strategic
Planning), @ >~ =713 g (Program Management), @ 2271 i} 2 HEA
(Program Results/Accountability) & 47 Fo2 iro] FEHZ oy 7]9 A
FEEE A A=, O ii:l%l 52 8l A FioMe T2 F4o
Beetal e T2aHy FEgo] QA Z AAEAETHE Hrtsk, @ dEA
g RpoAE 7t RAEel mzawe Qg Y HERES) olF 4% + 4

AIARZE 7ML A=T7HE Bobeka, @ TR v FiddA e 4 BFAE

RO QIR =9, Aae, 22O 98 d3 5 T2 B

Ay A g Frietw, @ 22 g g AR FEoA e A
AANE 2239 43 35 @A SAE Frdtka Agsig. (SRS, Fe
2, p.78)

70) 7 A ) ABOREGEIGE, pal 5 77HAQ] TEaRe O AW Ay A Tz
(Direct Federal Programs), @ 744 R Za X 2713 (Competitive Grant Programs),
@ A wHFxZ=Z I3 (Block Formula Grant Programs), @ fA X213
(Regulatory Based Programs), & iLAX4b-AH| 2~ e 27780 (Capital Assets and

rﬁr{r
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g o= v

O o, 5, A AR, U3kl o3 s T8 HE
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i A"l ks

==

Ak A|71A 9 AFAe] = AR HH g
AB7)He] dolguol A7} AFA o, Ale Ao I A A
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o 587 By 9 oy ARE A 2 B4 Y& 1T, &2

Service Acquisition Programs), ® 418 =% (Credit Programs), @ 771 32
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A7 T SHEAE WA, B U 2 B AT WA, A

Fo) APATINE v golMe] FATFAGS ThaT} Lol
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= WAGo R AAIE T
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A < 7] 2 (business and community development),, "% (exports), 2] 471
aofoll thate] A A Q] A AdS At Fetar 9lar, FHEel

BARGE AA FEA7) olF, AW FA4 - ARRF BEIL 7§53

A TEol AP

72) T A ) A BORE R, p.14

73) T AN A BOREGEIIE, p.14

74) PlmellA] FREI e FAVIY AATEA LS 19539l A
o] 2n}, 47199 % (Small Business Administration, SBA)©] A33le] A X571
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