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Abstract

I . Background and objectives

[ ] In celebration of the 60th anniversary of the foundation of
the Republic of Korea, the Korean government presented the
“Low Carbon, Green Growth”as the nation’s vision for the
next 60 years. This “Low Carbon, Green Growth” has been
presented as a development strategy which represents a new
paradigm for growth as well as response to the issue of cli-
mate change caused by use of fossil fuels. At the same time,
it represents proclamation of the advanced state model that
seeks balanced and sustainable growth through convergence
and harmonization between economic growth and environment

preservation.

[ ] This goal of “Low Carbon, Green Growth”, however, cannot
be achieved solely by the efforts from the government, but
requires cooperation and participation from companies and
citizens in the private sector. In other words, achievement of
“Low  Carbon, Green Growth” requires Public-Private

Partnership (PPP).



II. Main Contents

[ ] This study analyzes Korean policies and legal status related
with “Low Carbon, Green Growth”, based on the theoretical
background including the concept of PPP. And then, the rele-
vant legislations and cases from the major developed nations
such as Japan, the United States and Europe are investigated
and studied. On the basis of such findings, this study pro-
poses the following improvements aimed at building and im-

plementing a new PPP model for Green Growth.

[ ] Firstly, more PPP elements should be included in the relevant
legislations. The Framework Act on Low Carbon, Green
Growth (hereinafter referred to as the “Framework Act”)
should include provisions that guarantee procedures for state-
ment of opinions by private companies, civic organizations
and citizen in general during policy-related stages, so as to
guarantee their participation in the policy process. Such opin-
ion-statement procedures must be legislated in a way to allow
for their participation in each policy stage, from the policy
establishment stage to the implementation and responsibility

stage.

[ ] Such guarantee of participation of interested parties at each

stage of policy implementation needs to be newly constructed



in the Framework Act, so as to account for the features and

directions of Green Growth.

Secondly, various support systems need to be secured, includ-
ing government subsidies. Government support is one of the
most effective way to induce participation from the private
sector. The Framework Act includes a large number of sup-
port systems. The relevant provisions, however, consist of on-
ly the abstract and general basic principles, which may cause
confusion in implementation of the policy. Therefore, the sup-
port systems need to be legislated in a more specific and de-

tailed way.

Thirdly, the relevant legislations should grant the right to re-
quest disclosure of information and materials related to the
policy. Such right may function as a catalyst or support for
the people’s participation in the administration. Therefore, pro-
visions should be adopted which guarantee the people’s right
to request disclosure of information and data related with
Green Growth policies held by public agencies, as well as the
public agencies’ responsibility to willingly provide such
information. While the Official Information Disclosure Act al-
ready includes such provisions, weaving such provisions on
information disclosure into the Framework Act will have a
symbolic meaning of guaranteeing opportunities for private

parties to participate in the efforts for Green Growth.



[ ] Fourthly, a risk-sharing system needs to be constructed for
PPP. Failure to specify the scope of responsibility and the
relevant systems at the time of signing the PPP agreements
may lead to subsequent disputes and raise concerns about le-
gal stability. This may represent unexpected risk on the part
of the private parties, and lead to decrease of the credibility
of government policies and avoidance of participation. As it is
difficult to set the scope of risk-sharing for all cases, a better
approach would be to establish provisions stating the basic
standards for risk sharing in consideration of the ratio of cap-
ital investment, participation and contribution between the pri-
vate and the public, while delegating the details to individual

laws and regulations on the relevant projects.

IMT. Expected Effect

[] This study analyzed the role of the private sector in imple-
mentation of Green Growth policies. Such analysis may func-
tion as a basis for studies on ensuring the effectiveness of

the policy goals.

[ ] In addition, the analysis on legislations related to the national
strategy will be able to contribute to ensuring the legitimacy
of the legal systems related with Green Growth, as well as to

provide reference materials for policy establishment and im-



»

plementation by analyzing the policy status and legislations of

major nations and providing the relevant materials.

Furthermore, the study is expected to contribute to implemen-
tation of the state affairs by providing suggestions for im-
provement and research materials aimed at ensuring systematic
and organizational consistency between the legislations on

Green Growth, including the Framework Act.

In conclusion, the environment issues have become one of the
main concerns of the developed nations in this era of active
international trade between the states. In light of the situation,
development of environment and technologies in the private
sector through implementation of highly effective Green
Growth policies will be able to grant an advantageous posi-
tion in the trade negotiations, as well as open up ways to

trade with a variety of nations.

Key Words : Green Growth, Green Growth policies, Public
Private Partnership, Energy Police, Energy Efficiency,
PPP Model, Risk,
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