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Abstract

I. Backgrounds and Purposes

» The impact of climate change on agriculture and the need for adaptation
to climate change

O Unprecedented weather conditions caused by climate change such as high/low
temperature, floods, draughts, hurricanes have been increasing

O Unlike other sectors such as the information and technology sector, the agricultural
sector is immediately effected by climate change whereby adaptability to such
change is directly linked to its survival

O Primary industries such as the fishery are more adaptation to the impact of climate
change than adaptation of mitigation of climate change where reduction of
greenhouse gases is important and efficient adaptation in the fishery sector to

climate change Has become a major policy issue

» The importance of policy insurance for minimizing losses due to climate
change and sustainable development of the ocean

O Article 9 of the Paris Convention introduces a separate clause on the loss and
damage caused by climate change, and suggests that it is necessary to introduce

climate insurance as a risk distribution means.
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O SDG presented the sustainable marine utilization as a detailed goal. Conservation

2N}ISUl YoJeasal Uone(sifo] ea.oy ~

of marine ecosystems, protection of fishing resources, and so on.

- Recently, a variety of policy insurance has been utilized to improve adaptive
capacity for climate change in the fisheries sector and to minimize the damage
caused by climate change.

O The purpose of this study is to analyze the law on insurance for disaster insurance
in the field of fisheries and to suggest ways to improve policy insurance for

efficient adaptation of climate change to fisheries.

II. Major Content

» The aquaculture insurance scheme was launched in 2008 as a policy insurance
scheme that provides substantial compensation under the Agricultural
Employment Insurance Act.

O The Fisheries and Marine Accident Insurance Act categorizes the types of disaster
insurance as crops, forest products, livestock, and aquaculture, and aquaculture
insurance is regulated by the Ministry of Maritime Affairs and Fisheries.

O Insurance objectives, coverage, insurance diseases, etc., shall be specifically

determined by the subordinate statute of the Fisheries Accident Insurance Act.

» Agriculture and fishery disaster insurance law, mainly deals with crop injury
insurance and aquaculture, but it is mainly composed of crop injury
insurance.



O Agriculture and fishery disaster insurance law categorizes the types of disaster
insurance as crops, forest products, livestock, and aquaculture, and aquaculture
insurance is regulated by the Ministry of Maritime Affairs and Fisheries.

- Insurance objectives, coverage, insurance diseases, etc., shall be specifically
determined by the subordinate statute of the Fisheries disaster Insurance law.

O Agriculture and fishery disaster insurance law mainly deals with crop injury
insurance and aquaculture, but it is mainly composed of crop injury
insurance.

- The provisions on the management of disaster insurance business such as damage
assessment and database construction do not apply to aquaculture accidents
insurance. Therefore, utilization and development of aquaculture disaster insurance
is limited.

O Agriculture and fishery disaster insurance law is the main policy insurance for small
fishing vessels and fishing vessels. Government subsidies are provided for small
fishing vessels and fishermen accident insurance premiums.

- It is expected that the insurance for the fishermen will be the insurance for the
industrial accident insurance for the fishermen as insurance against injuries,
diseases, disabilities and deaths caused by the fishery work.

O The United States recognizes aquaculture as a major means of aquaculture and
resource recovery, and NOAA develops and implements national strategic plans for

aquaculture research.
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O Japan operates a disaster relief system such as fishery deduction and aquaculture
deduction through the Fisheries Accident Compensation Act, and has a disaster

compensation law for fishing boats and the like.

Il. Expected Effects

O Activation of fishery accident insurance and fishermen safety insurance

- For sustainable development of fisheries and enhancement of adaptation capacity
for climate change, various policy insurance such as fishermen's accident insurance
and fishermen's safety insurance should be utilized in addition to aquaculture
insurance.

O Necessity of introduction of fishery income guarantee insurance

- According to the Agriculture and Fisheries Insurance Act, fishing is not included
in the scope of accident insurance.

- Japan is operating a deduction system that can guarantee certain income through
the Fishery Accident Compensation Law. In Korea, income guarantee insurance
is being piloted for specific crops from 2014 as well. Meanwhile, the Ministry
of Maritime Affairs and Fisheries has begun to consider the necessity of income
guarantee insurance for fishermen from 2016.

O Necessity of Systematic Management of Aquaculture Insurance under Agriculture

and fishery disaster insurance law



- The current Agriculture and fishery disaster insurance law has been supplemented
by farmer 's accident insurance. Therefore, the reinsurance business is also
entrusted to the Agricultural Policy Insurance and Finance Corporation, and the
damage analysis, damage assessment, database accumulation and management of
aquaculture accidents insurance, and development of insurance products are

excluded from this Act.

» Key Words : Agriculture and fishery disaster insurance law, aquacultural
disaster insurance, natural disaster, climate change, adapatation,
policy insurance, reinsurance
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