HHnF AT 1-18-(2]-2

Ch=ill Z2 L1019 QJX} 5
Q= A Xt HE B0
et A4 (2)

- St=x9| QX X A=ASF X TE BHIO
2SS0l 2 A4 -

MNeemmmmnl S22 H Y H 12
TTTTTE O EH X A 1 &

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE



HA LR A5 11-18—(2]-2

St=qult 220012 AKXt =
A=1EX}L A M0 LTt A (2)
- $120] QX X QZAEK M HHQ)
SMTIEO O §7 -

Fpe=————1 &} 314 Xj| 04 12
TTTTT Ot B | X1 ¢

=
= KOREA LEGISLATION RESEARCH INSTITUTE



St=qill ZEUI0M0 94Xt R A= UFX}
g Ao &t A (2)
- $120| QX X QJOISK} B HHO
M0 BP9 -
A Study on Foreign Capital and Investment

Laws in Korea and Cambodial(2)
- A Study on the Development of Foreign Capital
and Investment Laws in Korea -

AFA : 2 A (FATF9Y)
Hyeshin Cho

2011. 11. 30.

'“““G' Ut A1

£l
= KOREA LEGISLATION RESEARCH INSTITUTE



i

whde

ol

"
i
=K
ﬁo

7]

o
5

] ey 97 of

)

%

NA =

=
=

olye E= =7t

A

A7 A

T OAES 224 ARy

5

o

o7
W

S|
&

bl 74

5]

-

flom, 2xegy FA slasr|ds 5

HH

bo A=

5

B, o FAR, 58] 9=AFAY} B

7 A 7N

mIKEIEERER

om, g-eupete] A el

59

o

QA=Y AA 714

f

graol

]



0]
DA

i 5 2 e =] ar

S

Foll Sl= o8] =7kel ¢

SERRE

=
=

om, 53] 2141719

SERIEEEE

hpe)

9]

sro] 774 g4 o

-

dael %)

g A

o) Ao o)A

—igl_

—

0
ﬁ

ol

ERICERICEE

)
R

[ wehA

tlom 1o weka ol

9

EX
24

H
Al

Z

AL A H S

A

3

A ofm

A, e 1

T
%=

3)

2wl

o
= =B

B

e

o

24

S7bEo] 9)F e



B

=13
=

EAp A 7}

SEEIEE

II.

=

o

A Hl 7HA] =4

T
) .

9 % e WA

el 9%}

[]

o

e

7

7] (1960~65) ZA]

T AAAEE 9

X
=

A= 1960

H
H

Sanal

A

=
e

|

R EC ORI Ok

ol

o] AAE 7| <kA 195811 olmn Lzt Ho] AA

54

M

U

- 1960 d el <]}

Fa 2} 1962 79

5

N RIS



@_

ol 2]

Fol rAT A A2

S

- 1963 499

—_
10

ol

B3
—
10

=
o

iE
Ao

i
. I

|

7

5

A7 &2A, F5Ed

T
| N

T QoY

o]

gl

o] AAA T Ab, £|AF9

S} a1 A}

4 94

171 v

)

5

b A7

ks
R84

Aoz A

shal Q= AS=ZA, o=l T & #

-0

1)

jant

2 olet 9%

a
A

i
=
o

il
aH

ol

o

ol

—
o

ol



o oBek AR R gl

ol

L 1980 o)

=
A

o

—~
110

A

—_
o

r

ol

ojn

K
To-
oF

—_
o

M
b

R

A
Y

0

s LI ERPERE SR P P P

FApol o

2F:

Fa A7k AdEa, 95

Eis

el o

A7

%

1983

8=

3

c ol AL oAt E=/dsAl &

- o] Al7lell 9 #E WAl oA 7MY T A
Ao Ao mek rejatm

SEEPATE R

o]
H

T
T

delek el A

—_—

olp
5%

REEE

HH
-

<
0

T em, 191dHE wid o] Folxl 9

At

bouletel A ol olzl Aol

S
sl

AAw vz olF

N

il
N
ol

B

—_
life]

=
o

of



agbetion, 1991 JRACA el A Q17F - o] AlaLe
1992 Aol FHA AAL - oo QI7FR yelr

AU
_&
18
o
i
5]
=
ot
X
N
o
D)
re
1o,
E
1A
2o
o
A%
"
D)

bt b ol
o
>

i
o 1
[l

ol
e

199611 1290 = OECD 7}l 3HA re|=
MAAsto =N EHAHoR oxFEAte] A3} 4
of AutA &}7] §gt = 3

L

it et
oo o o
S
b o
A
S
N

e
2,

THE Q=AFEAY dEy FAR HEE
7124, 19973 ¢] Qg9 71E Az oxf B 9=
A WA 7} o] En} oA 7]5(Global Standard)el] -
go JNHEACH A Al WA =H o A -
AFALe] 237t B AL dRko = g

A

—_

A

ﬁd
10 ok i

H

e

$Q > o 0 O o
go L ok i ff



el Aol

b ol A =

)
pul

] =A

-

N 715 A9 AA

Z

9]

—

°
K
ol
oR

A

ol

R
%

ox

+

~

_fOE

0

&

ol

3] AANE 270 9 =<l

0=

o

)

BR
—_
i%e]

N
o

o=/ el A7t $elE T 2ol o

w7h He

gluele] w9

Hig| 1 A&

oz o

ol

GRSl

Z]
Al

o
T

ol gk el A

o A7} obd, o9l

4 g

5

o

H3pgo] Ko

95

vl
=

el 94

[]

A, B oA W 9

gl Fet

T
T

| 7 A

X

o
IT

o, o5 ZAAMNLA

k]

o

3R
%

B
pH

PR A g

)2l

T
-

o] A



o]

=

—

Al

A

XOL

ole] 7HA

T

°
pud

b1 9

°©

0] o
P

3

PN
T

o g BN oo oo WM o HW N BKOTer
Tog o= % K HT N TR ﬁ@@i%
- 0 ro%o o G _r g
?W7:ﬁ?£ﬂo§j1ﬂrﬂwﬁ@ leﬂ.ﬂl
o X R L oo WX R  B WO R og W
W, T e o Koo g R T RN — K ™
ﬂﬁﬂﬁﬂe@%%% W T o W
il o) m = . No ) k) )
HﬂﬂMﬁM]wowmﬂ%{ ,ﬂﬂwm ﬁo_o,ﬂuloﬁoﬂl
—_— -— ©O X o 2 _~
ﬂwMaﬁA%ﬁogmﬂmeﬁﬂ o_qum;Wﬂ
CEYTICEIIIze meire
T C BN O R
g oo op TR R i N %o qT N o ®OE
HT1wﬁmMﬂﬁ%@rﬁmM%wnw: nog He
1%001_ Jlﬂ]:ulﬁl;l]h_/x AHOI;OR]@I
ﬂﬁﬂdl%Vuro@o#ooJxl] M@un&lOET
H.;Tﬁﬁzﬂwumwﬂ,ﬁam.ﬁomﬁ o»iﬁ%ﬂ
W;?Mﬂﬂuﬂﬂﬂuﬂlﬂ%@i%ﬂo T oo M o=
S I SR Wozn oo = %
T3 o o MWW .0 gy of o WMo AT
oo X o= | = T —_— —
Rk Mo W R X oay = ol 63 0 (N~
N A B I & W R
T 2o o5 o ®A ol by olp ol au o
T F oo T ook M oex W oo o
1F1_l5o1rﬂ nry oR A ~ X —_ L
e LEEENE oy T 5 L
B oo W OE W o = W o _
i S - SO
3 © W™ R " To W oo 53 ~ " oo
T KA o T o Hwm o o BT

- =
al
7}
o

]_

AT L FAFA A

=
-

e Ao A A}A]

[©)

A

] %

s

s o] Fo Kl

1
gol

H

o
-7

il

A%

7N



of sl Ao} 9]

=y
=

7o
o H

B

2

Al ol Fol e Al7lell 2=l
A7

1

o
R

{RH, A4

R
= RS uf A=l o

=
o

AL o1y 74 97
A

M WellAM

To-

o]
o

o7 Holn,

YR, A,

A
-

(6]
[ &

» FHO - AKX, BHNEE, A=



Abstract

I . Background and purpose

[ ] The laws and regulations concerning foreign capital and
investment play a very important role in a developing country
with regard to its efforts to achieve solid economic growth

while enjoying the benefits of an open economy.

[ ] However, movement of foreign capital also has a negative
impact coming from its essence as a transfer of capital
between countries. In that all countries, including developing
countries, should consider the need to maintain their economic
independence and self-reliance, they need to develop a domestic
capital market efficiently by utilizing domestic savings as
much as possible through domestic financial institutions in

addition to using foreign capital.

[] Tt is important to adopt laws and regulations conducive to the
efficient and harmonious realization of polity objectives in
order to meet opposing requirements associated with foreign
capital, particularly FDI, and to set proper limitations in the

introduction of foreign capital.

[ ] Korea has also relied considerably on foreign capital to meet
requirements for its economic development. It is said that

foreign capital has contributed greatly to the country’s economic



development. The country’s economic growth strategy using
foreign capital is benchmarked by many developing countries.
Developing countries in East Asia, including China, Vietnam,
Indonesia, and Cambodia, which are making rapid growth in
the 21st century, are also adopting the policy of relying on
foreign capital as part of their core economic growth strategy.
However, it appears that the past foreign capital-related policies
adopted by Korea are much different from those currently
adopted by developing countries in East Asia in terms of

their approach.

Considering the importance of foreign capital-related laws/
regulations in the whole strategy for economic development
generally, it 1s not difficult to assume that foreign capital-related
policies and laws have been one of significant contributing

factors in Korean economic development.

In this sense, through the analysis about historical overview
on the development of foreign capital and investment-related
laws/institutions, it will be possible to define, albeit partially,
the relations between the relevant laws and institutions and
economic development, depending on what economic development
strategies are adopted and what stage of economic development
a country is in, including to what extent foreign capital-relevant
laws and institutions have contributed to economic development

in the Korean case.



[]

The study may help them set up objectives that the relevant
laws/regulations should cover, i.e. a way to secure -capital
needed for economic growth, while maintaining economic
independence and self-reliance and laying the basis for long-term
development. If a developing country relies only on foreign
capital or its government plays only an inactive role in using
foreign capital, it may fail to establish a basis for sustainable
growth. In this regard, it is necessary to review whether the
process followed by Korea’s foreign capital and investment-related
laws and regulations may provide such a country with a

series of relevant clues.

II. Outcomes

[]

]

The laws and institutions on foreign capital and investment in

Korea could be divided into four phases.

In the first phase, which can be defined as 'Organizing the
System or the Introduction of Foreign Capital and Expanding
the Inflow of Foreign Capital(1960~65)', Korea tried to
establish the legal and institutional foundations to increase
quantitatively the inflow of foreign capital for the purpose of

the postwar restoration project and economic development.

The second phase, being called 'Selecting the Entry of Foreign
Capital and Encouraging Foreign Direct Investment(1966~78)'

had seen the transition from the quantitative enlargement



toward the qualitative selection and management of foreign

capital.

The third phase can be described as a period of 'Diversifying
the Sources of Foreign Capital and Liberalizing Foreign Direct
Investment(1979~97)'. Efforts were made aggressively to
promote inflows of foreign direct investment both at a policy

level and at a legal and regulatory level.

In the fourth phase, which can be summarized as 'Attracting
Foreign Direct Investment Strategically(1998~present)’, almost
all the laws and regulations have been revised so as to meet
the so-called 'Global Standard' with the outbreak of foreign

currency crisis of 1997.

Ill. Implications

[]

The characteristics shown in the development of foreign
capital and investment - relevant laws in Korea could be

summarized as below:

Firstly, the laws and institutions regarding foreign capital and
investment had been mainly focused on the use of it, which was
functioning as a significant method for implementing the Economic
Development Plan, rather than the encouragement and inducement

itself.

Secondly, the leading role of central economic affairs ministry such

as ‘Economic Planning Board’ in 1960s and 1970s which took



) 2

charge of the establishment and implementation of economic
development plan with enormous authorities and responsibilities was
very obvious. It might be said that this is the successful result in
spite of the constraint such as lacking financial resources and
vulnerable creditworthiness that the countries in the early stage of

economic development have.

- Thirdly, when inducing foreign capital, Korea selected the best

suitable types of foreign capital under the consideration of advantages
and disadvantages of each type in view of the given situation
strategically and then concentrated government’s political and

legislative backings on the chosen type of foreign capital exactly.

Fourthly, among various types of foreign capital, especially the
meaning and function of foreign direct investment has been
somehow different as people generally think about the relations
between economic growth and FDI in Korea’s case. If we see
how the Korean economy has been developed, the level of inflow
FDI remained very low even in the period when the economy was
growing up rapidly, indicating that FDI was not the main resource
contributed to the growth of Korean economy in its early shaping

step.

Key Words : foreign capital, economic development, foreign direct

investment, loan, introduction of technology, foreign

aid
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S e 11.3 14.1 15.7 6.9 18.7 13.7
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R s 5 0.1 3 43 12 5 63 7.1
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&g 2 - - - 24 12 35 71 8.0
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3 A 3,122 | 100.0 | 236 289 183 178 886 | 100.0
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[3E 9] 1966~72\d AARGE 2 AFATE (T %)106)

1962~6 1966~7
s 1966 | 1967 | 1968 | 1969 | 1970 | 1971 | 1972 5
A& GDP
e 7.8 12.4 7.8 12.6 15.0 7.9 9.2 7.0 9.9
=7 =

FHFAAA| 7.0 10.8 | -5.0 24 125 | -09 33 1.7 2.2

354 13.7 | 156 | 21.6 | 24.8 | 199 | 182 | 169 | 15.0 | 19.4
(A=) | (14.4) | (17.1) | (22.8) | (27.0) | (21.4) | (18.4) | (17.7) | (15.7) | (20.4)
AF3] 33 2}
Woal Jleb 67 | 126 | 138 | 154 | 146 | 89 | 89 | 58 | 112
A =4

T E 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0

FTHTA | 411 | 354 | 314 | 285 | 287 | 28.0 | 289 | 283 | 29.2
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A3 7R =}
B J1eb| 409 | 445 | 48.1 | 497 | 494 | 492 | 483 | 473 | 482
A H] 2~
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Al 47 A27]: QA=Y L] AEst 2 oA HFA ] F71(1966~78)

1966~72 1973 | 1974 | 1975 | 1976 | 1977 | 1978 |1973~78

S Bt 14.7 6.6 7.6 115 | 120 | 12.1 | 10.0

A= 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0

YA 292 | 272 | 269 | 274 | 264 | 251 | 23.0 | 253
)

T3 226 29.0 30.1 30.9 32.8 330. 33.4 32.2
(Ax=) 214 27.9 28.8 29.3 31.5 31.4 31.9 30.8
|

7&;;;} A s 65 | 60 | 67 | 67 | 81 | 102 | 80

A2~ 373 | 37.0 | 350 | 341 | 338 | 334 | 345
THTFE - 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | -
BEA - 60.6 | 51.9 | 547 | 535 | 513 | 50.1 -
ssistEs] - 394 | 48.1 | 453 | 46.5 | 487 | 499 -
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A=Y FE HAY EEFA  doj A2zl s
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il 8 o=
71w FH, @ =ml7Ide] AR exAseE #Ed 2HeR ¥
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: : FAg R 9l F
Al el FFEIES LA Sl oEeA Fe F AU F 7T
= A Fol 93 FAANLY] 2L U] FFEAN F 37.0%° &
sz, ol HlF WelAMs FHaHE AoAvt 1 F9 "ol FA
S7tgk Zlolth QA Fo Fo] FoAE o] 7|3t ko= dx9]
et AHEde] TR ol fAsa SAYe S E
Hl, 53] 19651 dEate] uAgste lete] Z=sid dafRe] 4

[3E 11] 1966~721 =l 72kl Adxzd (e A g€, %)l

1962~65| 1966 | 1967 | 1968 | 1969 | 1970 | 1971 | 1972 |1966~72

ERES

= ° 360 [224.5(281.0(427.9 | 620.7 | 704.7 | 805.4 | 805.5| 3,870
AR

F0 7%

e 41.3 54.6 | 54.0 | 51.0 | 58.8 | 60.1 | 56.9 | 7107 | 59.9
=

W 381 | 41.6 | 35.6 | 27.5 | 37.9 | 34.6 | 333 | 53.1 | 384

A5 32 13.0 | 184 | 235 | 209 | 255 | 23.6 | 18.6 | 21.5

53.0 | 39.0 | 40.2 | 43.1 | 369 | 353 | 44.0 | 26.7 | 37.0

A 7.9 12.5 | 185 | 285 | 255 | 274 | 36.6 | 184 | 25.7

ol Al 451 | 265217 | 146 | 114 | 79 74 | 83 11.3

110) =38, dh=ro] FAS 1975 (AT - d=akd28, F 1)) &, 88wl A]
A Q1-8).

137



Al 47 A27]: QA=Y L] AEst 2 oA HFA ] F71(1966~78)

1962~65| 1966 | 1967 | 1968 | 1969 | 1970 | 1971 | 1972 (1966~72
A
b 5.7 6.4 5.8 59 4.3 4.6 -09 1.6 3.1
=AU A
A 100.0 |100.0|100.0| 100.0 | 100.0 | 100.0 | 100.0 | 100.0| 100.0

sty e g JFA4A FA7E o] Foxl 1973~78\d 7)1F
Fotol = FUHFFAEO] 1966~721 2] 24.8%H tF FA L 28.8%9
on, 53] 197413 1978Wel= 30%E ‘dolslth o] 7|t =
THEFAE 93 AdxzEel doXd FHAFESY =2 SV
o] FLEAQ IS "HHEeAT. = IHA S 9% F
o

1966~72\3 7] 7YHT}F 21.6% 53 81.5%= 7]=

O
k)
)
o 4l

rg,
_L4

. B9 27l FAAYRS] 4wy oz
2] Mowq a9 AEe oF FAALY

Fosheg A8 2 AR F3ol wet 244

1966~72) 1973 | 1974 | 1975 | 1976 | 1977 | 1978 |1973~78

EANE S

ELHO 3,870 | 1,321 | 2,408 | 2,767 | 3,545 | 4,904 | 7,624 | 22,570
52}

207 %

— 59.9 86.7 60.5 61.3 86.4 91.8 85.7 81.5
H| &

W 384 74.7 544 52.6 69.8 75.5 68.9 67.3
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1978\l 1499 2o Eelditt. adol= &7t gyt

[3 13] 1962~72d T2 TH7]ALEY A A (9 winkdhe], o)1)

1962~65 1966~72
66 67 68 69 70 71 72

o | o [uz

of

Ak 63 | 7.1 73 | 106 | 70 139 | 115 | 303 | 324 | 1,130 |26.4
(B [ (181) | - | (154) | (88) | (83) [(236) | (149) | (399) | (551) [(1,660)| -

Az 71 | 8.0 | 110 | 124 | 268 | 410 | 367 | 345 | 326 | 1,950 | 45.6

(B M) [ (198)| - | (105) [(146)| (466) | (624) | (314) | (346) | (229) [(2,230)| -
Ak - - - - 40 | 30 | 25 | 90 | 20 | 205 | 4.8
&8 | - - - - | 40y | (30) | (25) | (90) | (70) | (255) | -
9= A
o 13 [ 15 14 | 11 | 19 | 13 | 66 | 43 | 61 | 227 |53
(317ha B3) | - | 16) | 28) | (26) | (49) | (76) | (40) | (122) | (357) | -
RS -
27
) 147 | 16.6 | 197 | 241 | 397 | 592 | 572 | 781 | 731 | 3,512
C 82.2
217 (412)| - | (275) [(262)| (615) | (939) | (564) | (875) | (972) |(4,502)
nl= 9l
UN 912 739 | 834 | 103 | 97 | 106 | 107 | 83 | 5l 5 552 | 13.0
ATAF

- - 30 | 30 | 34 | 31 | 25 | 31 | 27 | 211 | 438
A=

113) AFFAFFE - =223, 5 1o &, 185w A AR,
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A3 AR B e REe] At
1962~65 1966~72
66 67 68 69 70 71 72
o |z ol [u%

A 886 |100.0| 330 | 368 | 537 | 730 | 680 | 863 | 763 | 4,275 |100.0

[3£14] 1973~78d FQ F71A =) A4 (del: wnbde, %)14)

1966~72 1973~78
73 74 75 76 77 78
el | v Zol %

FEFAF | 1,130 | 32.1 | 403 | 385 | 477 | 713 | 636 | 817 | 3431 |30.6
(BN (1,660 - | (631) | (415) | (597) |(1,378)[(1,016)|(2,531)| (6,568) | -

Azt 11,950 | 55.5 | 461 | 603 | 801 | 839 | 1,241 | 1,913 | 5,858 |52.2

(FA M) 1(2,230) - | (543) [(1,077)| (352) |(1,860)((1,484)|(1,508)| (6,824) | -

8713

tel 205 5.8 49 218 200 131 300 3287 1,226 |10.9
I=|

Szt | 205 | 5.8 | 49 199 | 200 57 230 | 272 | 1,007 | 9.0
q

@A [@ssy| - | @1 | a18) | 200y | (197) | (100) | (770) | (1.466)| -
dgAA | - - - 19 - 74 70 56 219 | 1.9
94}9_]%1;@
g | 227 65 [ 191|163 | 62 | &5 | 102 | 101 | 704 |63
=
- el a 2 5 | (14 )

(17l (357) (318) | (153) | (207) | (79) | (84) | (149) | (990)
A

g | 3512|1000 | 1104|1369 | 1540 | 1768 | 2.279 | 3,159 | 112191000
1{;}; 4502) - (1,573)(1,782)|(1,356)(3,588)|(2,754)|(5.,014) (16,067) -

o ol A

114) A5 2 =28 R AR - =28, 5 nel A, 1590 A A
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A5 A37): A= G o] hgst B o=l F AR AF-3H1979~97)

of MAHoZE= 1980102 mloly 2 Ao AA Jaks wrol 7|
10.1% Ao IA & wXE 54%9 AAHAS 7]=8 T E9)

N = =
B YFANES] FRTFYGANA Yol TR FANYE
Hasp drleha, HYFREAR BAsE 5 gt TR B
ek 5 AABUS 492 AT FAF) ek YRl Hae
3 89lo] H9rhin TR oI 19709 FEFY
o] AEFY PEL 2UH o

[3E 12] 1979~85d BAGEE L AFT2 (B9 %)148)

1973 1979
1979 | 1980 | 1981 | 1982 | 1983 | 1984 | 1985
~78 ~85
=4 GNP 10.1 | 7.0 48 | 6.6 54 | 119 | 8.4 5.4 5.4
—%—7]—% . . - . . . . . . .
S 714 o] 0%U=ZE HYstal ANAETISEE 2~-4%2 JAHE & AYE

=
o=

o] &3Pt AFH - Aoy, 1)/] 2 194~51,

[E 1] B35E 2 B3 (99 %)

U Sl ETMVSSE | ANAEVHISE T3S
1965~62 21.3 (21.1) 18.6
1966~72 247 12.5 65.2
1973~78 19.7 17.8 32.0
1979~85 10.1 10.4 19.4

1979 18.8 183 24.6

1980 38.9 28.7 26.9

1981 20.4 213 25.5

1982 4.7 72 27.0

1983 0.2 3.4 15.2

1984 0.7 2.3 7.7

1985 0.9 2.5 15.6

147) A5 - fherabed 23, lelﬂl%m
148) gh=22), shopo] Nl s 1987W(AF-H- - shakl28), 5= 1) ), 195 A
A 918,
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A3 AR B e REe] At

1973 1979
1979 | 1980 | 1981 | 1982 | 1983 | 1984 | 1985
78 -85
A2 GDP
B 02| 74 | 30| 74 | 57 | 109 86 | 54 | 57
=
X gl =
T T 97 74 |-199] 224 ] 33 | 65| 02 | 48 | 21
e
B2 | 157 | 96 | 14 | 80 | 40 | 121 | 145 | 39 | 67

A2 | (17.7) | 10.5) | (1.1) | (7.5) | @.1) | (12.2) | (14.8) | (3.8) | (6.8)

717k 2= | 172 | 5.1 1.3 -14 | 154 | 20.8 | 10.2 | 8.2 8.8

AHl=4 | 10.0 | 7.0 2.8 3.6 6.1 103 | 8.8 7.5 7.1

>
2
-
BN

100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0

253 | 213 | 16.6 | 18.1 | 16.8 | 157 | 153 | 154 | 16.6

F3Y | 322 | 338 | 353 | 351 | 343 | 344 | 350 | 34.0 | 345
(A 23] | 30.8) | (32.5) | (33.7) | 33.3) | (32.6) | (32.7) | (33.3) | (32.3) | (32.9)

sl
25 80 | 11.6 | 11.8 | 10.8 | 11.7 | 12.5 | 12.6 | 129 | 12.1
ol
H

AUl 28] | 345 | 333 | 36.3 | 36.0 | 37.2 | 37.4 | 37.1 | 37.7 | 36.8

THTE - 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 -
AR - 479 | 495 | 493 | 48.9 | 48.1 | 46.4 | 45.7 -
e
B - 52.1 | 50.5 | 50.7 | 51.1 | 51.9 | 53.6 | 543 -
[e]

gvhebs 1980 o] & ZASHA YA A
=77F b E Tkl Eefst ofAl, AR
T3 AnFEA7E o] 1986~88W
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A3 AR B e REe] At

[3£ 13] 1986~921d BAGEE 2 G2 (9] %)150)

1979 1986
1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992
~85 ~92
A &) GNP
- 5.4 12.9 | 13.0 | 124 6.8 9.3 8.4 4.7 9.0
7
Al &) GDP
- 5.7 124 | 12.0 | 11.5 6.2 9.2 8.5 4.8 8.6
F7He
sH 2.1 4.6 6.8 8.0 1.1 5.1 1.0 5.4 0.2
_}l\:_{l-_ﬁ . . - . . - . - . = . . - .
3o

£ 6.7 18.0 | 182 | 13.1 3.5 8.7 8.7 4.6 9.4
(A 2]y | 68) | (183) | (188) | (134) | 37 | O | 89) | (48) | (9.7

717k~ | 88 | 104 | 126 | 9.6 | 13.8 | 223 | 103 | 0.5 | 11.3

Aul =4 | 7. 129 | 145 | 127 | 84 | 10.1 | 105 | 63 | 104

s R 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0
&9
2219 166 | 12.7 | 11.6 | 11.6 | 11.1 10.0 8.7 8.4 10.1
s

£ 345 | 361 | 366 | 366 | 349 | 325 | 314 | 303 | 333
(A 23] | 329) | 350) | (35.6) | (358) | (343) | (32.0) | (309) | (30.0) | (32.7)

717k | 12,1 | 11.3 | 11.5 | 11.8 | 13.4 | 17.0 | 19.3 | 19.0 | 15.7

AHl 28] | 36.8 | 39.9 | 40.9 | 40.0 | 40.6 | 40.5 | 40.6 | 42.3 | 40.9

=l - 1100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | -
A - 426 | 43.0 | 395 | 38.7 | 37.6 | 34.9 | 34.2 -
= 3}8}
2o - 574 | 57.0 | 60.5 | 613 | 62.4 | 65.1 | 65.8 -
[e)

150) =73, 1990 R 1992 ARG A FHF - dF=agd28, = 1o A, 2529
ANA AA-R).
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A5 A37): A= G o] hgst B o=l F AR AF-3H1979~97)

1979~82\10ll TFAS7HEE AANE o] 5 M w2 AFEA 2.9%
7 el HEY Aoy, 1983 o]Foll= E2] FUke A 713 H
uel F27F FEEo] dFHAF 93%2 F7HES Btk o] 73 o
g FApl = Eetal Sl A S8 AstR FAAde] Be
TS g AF oEstofof Ut F T F dAdAF HF
, 53] 1979~82 39l = 24~36%2] T
N1 7 %XHH%M Zdo A o] A5
o &= Etsbar =1

& 2o<y0ﬂ

o
2
X
=
2
)
()
ﬁ
™
2,
of»
off
o
- 1

[e) o A o

[ 14] 1986~92d T2 TH7]|AEY A4 (¢ winktdhe], 9)152)

1979~85 1986~92
1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992

ol | 1% ol W

&34 [10,105) 28.9 | 880 | 1,109 | 891 | 475 | 418 | 429 | 486 4,688

_ 15.4
(FA M) [9.873)] - [ (826) | (562) | (520) | (188) | (332) | (942) | (220) {3,590)

A= 7,937 | 22.7 11,620 1,588 | 988 | 860 | 30 - 150 {5,206/ 17.1
(BAMN) (7,617)] - | (976) [(1,095) (724) | (443) | (29) | - |(150) (3.416) -

14,881| 42.6 | 1,180 | 777 9 208 | 1,145 14,450 2,227 10,296 33.9

151) A5 - =kl 23, 5 el A, 198134
152) A B ghen S8 WA R (A - ekl 28, 5 Do) A, 2681 oA A
o]%).
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A 3A AR D 9xpEgle] A}
1979~85 1986~92
1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992
w9 | HF = | H 5
23
l 11,892( 34.0 | 683 | 777 | 9 - | 420 [1,986| 443 [4,318]14.1
2}
( ﬂxqon)(12,076) - 1 978) | (30) | 20) | - | (670) [(2,500)| 96560 ((4,854) -
— O
9] 5}
a4 2,989 | 8.6 | 497 | - - | 208 [1,025]2,464 |1,784|5,978| 19.8
2714
A 834 | 2.4 | 389 | 315 | 110 | 50 | 570 |1,165|1,916 |4,515| 14.9
FATA ] 200 | - | (60) | (30) | (30) | (50) |(290) |(1,065)| (636) ((2,161) -
A )
o=l A
ArA 1,157 | 3.4 | 477 | 626 | 894 | 812 | 895 |1,177| 803 |5,684|18.7
(;;On) (1,899)| - | (355)((1,063)/(1,283)/(1,090)| (803) |(1,396)| (894) ((6,884) -
A 1
G
. 34,919(100.0 | 4,546 | 4,385 | 2,892 | 2,405 | 3,358 | 7,221 | 5,582 [30,389/100.0
1]‘;}; (35288) - [(4,021)/(3,065)[(2,657)|(1,979)|(3,429)|(8,467)((5,620)(29.238) -
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A3 AR B e REe] At

el olo Al Ao ¢ Jeu(A9x), AAAALLTRLS Hr
AFETad 2 A9z g oste] dojsl g9 ddstes &
HE F58ta o5 #FstoloF grh(Al10x). tislargloe] A K
o] 99lo] ®H AFY AR EE ARZ o]FslA| olystE g0l
= 9 A g3ty A5} GRES A8 5 oy, Aoz Tt
ol oste] TS Aok 27 ddiel Hugk o5 o] s}
Aoyt Agolle mpR Aot (Al11E A17). ol H g HHE
AR WU 2 WA EHe gl EFetal ARG AR oo
ot Frk(AlI1E A3

M3&E FTAMEEE X A=Y S

O,

S-evetel FdE A Al oA Q= FAE 19974
FH 2AHo R gy r] AlAEdT 1962 5-H
20061 E7HA] o=l FEA fFA T FAARIALYIE)S oF 12669 &
2fo]ar, 93k9]7] o] $21 19981 ol FA N Alar|FEO R 1,0209]
dHE 7lE, 19629 o]F F gAY 80%Es deethT Eo
2009 AA QA FA AF3HEE 99.7%0] o231 d=dl, F 1,083
N AF T A=AFAT s A= A g wEy, P
v S, AR R EY T 30 94F dolth
SHAIRE 9= QlFEAE= 20040 A o]& F AF7HA] HERAH
& Kol Ak g = FAFAAA I =5 dFA7| o]

177) 78, =9 A=dAHFA AL - AAH A e de) BF
oA, TARAEASt e=AFA 741, W, 2010, 139 3
178) =77 A60 AL Az 3], = 24)¢] A, 38 Fx.
[E 20] gﬂg,]zlx%Ex}q ELHOol gq;ﬁho]z]x—lEx]._q NXJ 1;]] (11;_]—34: 0_1

ut

~

El

2001 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008

af) <] ] A F =} 52.7 40 47.6 66.7 70.5 | 1156 | 218 219
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A6 Aa7]: o =lFEARe] A 7211998~ A)

A AN AFA 8= Bl HA] B AlAl o=} Wjad o o}

A ub e el Zlom HrhE AL vk 20079 8579 GDP H
Al Q= A T4 H ] =S AR I80 557 Fol A e
52¢]

RN B S|
HE=a ok S A deYEre AdEa dFd=
=

o
i slwele] A taldE Ao A2 wo
A

(FA1%)
Q5 A A A F 4}
(=2715)
(EA: AdHFEP2d, AHGAL(@=EA60d L A8, = 24)0] #, 380

o A A 1-E)).

179) AAL - BEH, F 157)9] 2, 14W; F73A609AF A A3], 5 24)9 A,
38,

180) AFx: IMD(http://www.worldcompetitiveness.com). eH= 7 Al60WdAL Az Y 3], 5=
24)9] A 39W <X 2-6> FF. AR AUIE27} 29, dEd=Tt 79, old U=
7} 891, @=ro] 1991, Bi=ro] 2691, Zalo|Alolrt 279, HUo] 3791, Tl 4291,
Hl o] 46%], Y] 5490t}

181) =7 A60AA} HZ 3], F= 24)¢] A, 38,

182) [3£ 21] AFHHE A=A A HFA AR H

Sector 1998 1999 2000 2005 2006 2007 2008 2009

50.3 38 51 92.7 96 90.7 76.8 81.9

Manufacturing | 5,844 | 7,264 | 6,841 | 3,084 | 4,229 | 2,692 | 3,007 | 3,725
Mil. $ % 66.0 46.8 44.9 26.7 37.6 25.6 25.7 32.4

Service 2,525 | 7,808 | 8,188 | 8334 | 6,636 | 7.613 | 8,837 | 7,594
Mil. $ % 285 | 503 | 537 | 721 | 591 | 724 | 716 | 66.1
Others 484 459 220 145 368 210 317 165
Mil. $ % 5.5 3.0 1.4 1.3 3.3 2.0 2.7 1.4
Total 8,853 | 15,531 | 15,249 | 11,563 | 11,233 | 10,516 | 11,711 | 11,484
Mil. $ % 100 100 100 100 100 100 100 100

(*: Sung Jin Kang & Hongshik Lee, “The Linkage impact of foreign direct
investment on labor productivity in Korea,” Edited by Chalongphob Sussangkarn, Yung
Chul Park & Sung Jin Kang, Foreign Direct Investment in Asia, Routledge Studies in
the Modern World Economy, 2011, p. 290.)
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oleld Mol el fFARR fAAA et AN a5
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REE e F o AR Aow Aad Rasl gor, o
Fd AREHE Fhsielr) AL W @ 9|FAFAN o3
of MEAL BEE AAD SEEA AT "ast A, spATe
= AERe AT Best sl Aol S5 odd wAd
ZAAE oRARAA} FUEAAZ 2% A D Lol YolA
o) AuMe 248 AFEojof B FAHOR AAH| % Friisy

183) Sung Jin Kang & Hongshik Lee, “The Linkage impact of foreign direct investment
on labor productivity in Korea,” Edited by Chalongphob Sussangkarn, Yung Chul Park
& Sung Jin Kang, Foreign Direct Investment in Asia, Routledge Studies in the Modern
World Economy, 2011, p. 289.

184) AA & - XEFH, F 157)¢] &, 18¥ o]3}.
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