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Abstract

I . Background and Objectives

[ ] Continuously emerging factors which may affect to interna-
tional commodity markets such as accelerating competition for
resources, spreading of resource nationalism, unstability of the
Middle East situation, increasing demand due to the rapid
growth of emerging economies, and change of climate, the
anxiety on raw material supply and demand is expanding, and

issues on price and volatility are brought up.

[ ] Competition among countries which are highly dependent on
foreign economy is becoming fierce, in particular resource-rich
emerging countries such as Latin America, Southeast Asia,

and Africa becomethe world's resource war battlefields.

[] For Korea to respond to commodity price shocks due to the
expansion of commodity stockpiling and independent develop-
ment, and the diversification of imports, it is necessary to find
various ways to stabilize the supply of energy and resources

by linking to resource cooperation and new market penetration.



[ ] In spite of the necessity above, due to inexperience in business
development, lack of technology, development financing risks,
legal uncertainty caused from the lack of local information,
the actual performance of resources development projects is

still insufficient.

[] This study aims to provide foreign country laws and legisla-
tions for resource development through analysis of the resource
development and foreign investment legislation in those
countries, and it focuses on the emerging market countries,
which is expected to be highly dependent on imports of raw

materials in the future.

[] This study also aims to propose measures for policy making
to support the development cooperation projects of foreign

raw materials in the future.

II. Main Contents

[ ] Analysing Korea's overseas commodity development policy and

legislation

O Seeking directions by analysing Korea's support and regulatory for
promoting overseas resources development business based on
commodities development policy, "the Overseas Resources Develop-
ment Business Act; and "Overseas Agricultural Development Partner-

ship Act,, etc.



[ ] Trend analysis on Raw materials development cooperation of

MAVINS

O Finding problems and improvements by analysing each country’s
political and economical status, and the status of raw materials,

foreign investment environment, and cooperation trends and practices.

[ ] Analysis on MAVINS Laws related to the development of

raw materials

O Drawing issues and implications through analysing raw material
development laws and legislations selecting target raw materials

which has large domestic demand by country.

[ ] Analysis on legal system related to raw materials development

investments of MAVINS

O Reviewing the major legal issues to promote development coopera-
tion projects in the future based on analysis foreign investment

law, corporate law, taxation, land and real estate-related laws, etc.

[ ] Finding measures for raw material development cooperation

with MAVINS

O Seeking policy directions for effective promotion of overseas com-
modity development cooperation projects through analysis of legal

issues, problems and precautions on raw materials of each country.



IlI. Expected Effects

[ ] Providing materials on resource development legislation and
foreign investment laws of MAVINS (Mexico, Australia, Vietnam,
Indonesia, Nigeria, and South Africa) which are emerging as

important countries in the developed markets.

[ ] Contributing to making overseas resource development coopera-
tion policy for government cooperation of industry resources

and securing future resources

[ ] Providing materials and information on MAVINS investment-
related laws and legislation for Korean companies’ resource

development project

» Key Words : Emerging market countries, MAVINS, Mexico,
Australia, Vietnam, Indonesia, Nigeria, and South
Africa, raw materials, raw material development
cooperation, mineral laws, Natural gas and pet-

roleum laws, foreign investment laws, tax laws
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WAz A g B WAL AW A2ED oF TR
7% WBEE FAHC Atk ARl dfste FASL 9x A
¥ F gEAA WERE FUdel gtk AN AR AL
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come first served)sto] WA 2AE Aoldt BE FHYAL FLst 9
ok A= WAA Sl Qi EAe] tE 9 Ae) 100% FolE 3

313 glon], YUY AFRE FEE AT Yok WAT PRk
FQA 42 2dug Rustx gon dul EXAE % MANE
nasln gk HER A% $00) AFEE FAZ o)F HeHt

gl B gAY FE EAL ASHAW, b WA D 7
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T Qe A9Y FEA s By @ Add 959 B4
} AxAHoR Frstn Y FA0t

WA APe Aol dalA 27t EPAe AFst: QY] HE
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Pk 4 QUoh 19959 78 H A H(Petroleum Law)& HA7FS 49,
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sFA) AU B WEL VEHOR AW} F(EE EF)
Z1zke] B@e] E@H ol Uk APAFAAL AFUY £ 259,
g, B4, AZatele] A, Al U FrhhgA] B AT A
o] 9 WA F(EL EF) WelAe) FEO] B FULEY A3
ARG AUA L] e A R(oyaly) D AAH L 2L S5R
(fee)] A% § BAATFL G F(EL 2F)o] SAth weby =
Zoldol gL A 5 BE A4Y A FEo| T WRE 7 39
A Atem BREo] ¥ WEo| AGHAW AWMLl FEol

9] o Q|(offshore) AHLL] I of st A
Yo HEZ AL Offshore Mineral Act 19947} Q=4 o|oA= 7|14
(baseling) 332] ol4te] @3] a4 ofo] WAH BE FEBAL
g wAL w2, A4k dE A WRE TAE Y
U FRE Z7he] AWHR| el G g 3o P
WELA & 7 (e, exploration licence), 33| 7} A(HFH, mining
licence)o.2 EREHW I F7t dAZA H7lElA/E-F-H(assessment
lease/ retention licence)?] o7} Qith FA AL wjel®d HF o] X Tt 7]
2o EN2gAN AR A9 EXLIAA AR, B
& AFote zho2 B, AFEHoz 1 EXE olgeA Nk
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2001 S F-FRAAE FEAGAYS L3 (Australian and New Zealand
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o AA R 1993 Native Title Act(NTA)E A A
TR EX o diste] dFHS 4AFT + A= A
g7t RoAERe O 29 ME AP F7HE @ o dF=dY
Mol t5 BEstA wotE et A A ostH dFHe AFH
HiE 5ol Y5t ©A E= Mo 2A AFHES A AW HE
e e glew Z7|Fho] Zhestthal stk ' EX o9
=, AHEATA 5314 EAAEA7ER] e FEHE A=A
SN FAEE FAsH] AdliAl= 2001 AR S| ARH(Corporations
Act 2001)0]| 7]3}e] SE38todof Fhth(Sec.5B.2). SE3tooF st A o]

e
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@ mxoN NS WAFAL F4 EE A4S e B9, B
Fo A ARAE 29stE AT ZIWT IFVUL BRA

FAE AU AMbE BHfistes Af 25 55 %13% °*Xl ki3 "41
=9 FoA= EFH <= 71l
A QLDY] 19899 FEAAH A= 347—11}—5— 2$FE7HE
o] B AAAY A AAGA, AFTEVUS E7EL
ouigtttar FAst] =x7Idol FEA J% MEst7] AsiA=
Stes a3t gut WAFA = 5270l d¥MY 275
QAT 20010 A SAPH O A Gof oste] FFo] FAH )
i—’.‘—iﬂ AAZk2 AL 1970t 7 E AZEUT. FA T2 A
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2 oBX L A = “WA Government Policy on Securing Domestic Gas
Supplies” (2 ¥ Dogmas® #)S =33} ¢t

FAFHozE WARREE= 12 3 1089 & A™s TRSIATY. &4
NEARY ] 15% ’%P%l’g 5

Oﬂé AArem e wdsde sa%e AL 9o F
Y=g vl A7k oF 630RECT 1 & of 3%9] AL §AF
O3 et 1 23 o8 HlEom 2055ERAA = U S8
o) A7} o 69 70008E 02 Hrp ATfo] 7]z

T} § A WEDARE INGAEAIA D 53 AR
A 928 29 gea F gue 38 2o gME g2 2
FgozRe o Ao o7 TIYWl HetAn E A2 o
AHE AQH 7120l B2 WY 2ANLE 5 O HAHS B
ol gtk E WARE @ B4 AWAI4E Brhe 2R A
ko] WA lskel 45 S 5T 4 okm A=skT 9Urk

2008 5¢ South Australia 2]3]= A|=Z-& The National Gas BillS
E5I%T o] HELS S FAY AA7IE <% (transmission) T} F-l]
(distribution)E Hddl= 3ho] 2l (pipelines)oll HZsH7] Yot 7| gkt
Z AL ZA3l= National Gas Law?® =S FE3F F %9 ¢Ho|g
S 7]£9 The Gas Pipelines Access LawE A stHTE SAFE &

Yol HEARE FEdtn Yot BE 3F9 AXAHARE 7tA
53 BujE 99 stojxeteld] dat 2o HRAAe] HZAA
FEe7) skl £ WEC) EaE yge Aesyl 9 A¥e
=AstAY B Fol dE Aol

o] HELX ojm] wxE Yot ot ZF Aty A AA
Foztete]l EEoly @99 Fa% FAV H7 = it T HEL
7129] The Gas Pipelines Access Lawo]| EZ3HE 7|22 HES AL &
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Aokl YA =7FA Q1 Apo| A& 7hAF T A Al (gas access regime) H
= ZdistA stz gloen A OoFZE The National Electricity
Law7l 7HAE FAAASte] FoAL fxstES o wsgich

The Australian Energy Market Communication(AEMC)¢] & Rule®] 7|
Aol ga WAL A 1 AR ANE By ARAS A
Hot. AEMCE E3 1 A3E Ministerial Council on Energyo] 213
Hudtth & HEL HZAF(access arrangement)2] ES §X 3

A kol meh Aolat AT 2AL BT 5 Ax Au2ABA
(service provide)®l BAIAEL EFeLn Utk WEO| tel F UEL
Td H3EHE= A oA HY(contractual right)E 712 A2 EE o] & df
gl BIE ZHAE BE Fee FaActe AU
£ WEE Holmetae 93 A2e FAY F4L =T Yok
= &9 FAI¢3KLight Regulation)2 &3t} A7 A 9] Q3] (National
Competition Council, NCC)= o] 83t FASSE Y3t 38 ZA5}
A "ok FAKSERL AT oA NCCE

Z
A ARske A FEHZE o71E & e e AT 9%

A

rl

TAZE A& Auls AFA, 2ed AR, Z83d Y A
Aot HF2 oA SOl st o2 = A= et BlEol Hisf

AAE 53}E T stolof Frh(Se. 122)
M. o

2 A9 a9 £237 B A3 W HAA%t
43 @ ABALezHel 43 % £ AL

2
T
of At 1986 AFAMNTAHAS AW o]F 4
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§9(1987), FEH(1996), YFAEAHQ001) AF & T3 9=l
=42 fGstuA Ag, EE AL, FB ATS TAIANA o
el

o, AT B AW 2 54 52 AFSEA HA gL
=
=

2o #e FRAHO] = H

e 7t
o, AAY He AHAXHEE E(Ministry of Natural Resources and En-

vironment)7} F-A5 b oAdS 2N FEANT AFs +HEHA
FEolA AEst SAg WA, AWV HAFer AAHH

et BE FEel die 4F =eldaE
_‘?_

=

=3 7]1E 20059 FEH(1996E FE
9o AR ASE FEUCIS A BBl Grhe Ags
fch A HEYE F 117) % s67lol 220 FHE] Tk 74
Hogl AIYAI-8Z) Yu2F, A2FA~15%) FEAL @ vjx
B3, AHA16-20%) vALHE] BE, A4R2-24%) B2
ANZ2A, ASHR25-29%) BEAA 9, AFR0-3E) FAH
5, B2 BE) oA B, B U J& Axete] o &, AR
34-50%) BE AU, ASFEASI~ISE) AZ, AIFAT~TIZ) FE
2 A 9 BAA A, A0FA0-83%) FE Yo B F7}
A9l AHAS4-86%) o]@ 2oz FAHo] gl Tejx £ ¥
o AS AT SHHF 2 E Decree FA L= F=H o] H# (Decree
Implementing the Law on Minerals, 2011.5), Z&E3d UZ FAHH
(Decree Regulating Auctions of Mineral Mining Rights, 2011.5), 3&7|

v A s A H(Decree on Administrative Penalties in the Mineral
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Sector, 2011.9), FENE-L 213t 347 K 5 1H]-£(63/2008-ND-CP), ZE 7}
v 7 3 A A 2L UH(150/2004-ND-CP) 7} @lth. Decision®. 2 2020 %
2030 FEAZF 520 ZAAPM approving the Mineral Strategy to Year
2020 with Outlook to Year 2030, 2011.5), FE/j4=Z 2%t &7 B9}
B2 93 ZA(71/2008 QD- TTg), E/AY EL ulAY (LR
sob FALA ] A1 Gk AAXUES ol BB 9% 2H
(219/1999/QD-TTe)7} T} LA FEN #3 AW sHL el
] %(63/2008-ND-CP) o] 3 Hfﬂ A AE TA|(67/2008/TT-BTC), LE
2223 AT 9t AAAYUE 1A (20/2008/TT-BTC), TE aho] A
2 HeS A% Aeg € a8 B9 A0/ 2008/TT-BTC), vl 7
B g ofdRA o mER o] AZse FUESY oo AL @

ﬂH

¢

AR TLA|(39/2007/TT-BTC), BAALR TA|(01/2006/TT-BTNMT), F&E
AL SHl BE AL $F. B gl BE AR 1A

(18/2003/TT-BTC), ZEAY X w7t ALy} FEo] Qe 2o
A1 9 FUEY o]dRFE 93 AA(219/1999/QD-TTg) ¥ 1 o]

BS 93F AAE TA(76/2000/TT-BTC), FE7]a gto]d Ao T3t B
T3 4 HSe 24F 99 SA4Y #E AEe we A3 2 AF

A AAE 1A (05/1998/ TT-BTC)7} Lt}

MES "otof & T8 AMgEol HFE AT F4 o F
2 EZFHIL oe 52 FFF Aol dHd Hlste] AHH
o2 gttt A AR Fu Hxo wek W Mol T
sHA] X & Ate ThsAde AE & A o olET AMEALE
%H]Ei sto] HHAA HA W& E4U2E 74 A=
A& JH Aol HA X sl A7l FYstofof Tt
=99 M2 20059 FEH AR ek FddE FoHo
F2 g FHoz AR ojA o] EAYRE ojojX A Ao
= ks ol 71 A
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aFstel AR B 99 Has: AGelA J1&T A
"ol A9 Ad FAYES aTFY HiBol AR BT Py
__'Z_

o
Ay

Mo 4z © (&

%X}i—rﬂ ghold & W& T
7HE BRlez 34 HAHUA

ob=d, 2010d FEH2 FE AHH H=d A, A=d &FH
ol B A4 #A8S FIH 7= B 2olds EERE A
ot 882 FEe 7MY wWiAZE, 4, E FEe] JHHIIY O
§2 7|22 FEF 3 Zoth

A4 MBS AWstEE AW A Ho|

= A8 Ay 5L ofF FxEZR A3 9 Al

19939 6€ AAH HaHS I1F%
hag ol FEAL Qe AEel Hgrtayes
200049 6%l A2 AYHAD, AT How o 27
2 Z7b5He WS No.192000QHI0®] oAkl 48 AY @ 7t
¥ TESHT

AB e FARA AASTY 7 A AvsgE FAW HEG
AgFe BY A7z AARLe FHA A48 2 FPRsE A
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) o) AL FHT Aseze] 7R 2AT o
o WolA WASHE BE A%e A W A
ek ATtAEE B o7 A, SRS 2EoR 4ol
AHome AIFAIBZ) v 27, A2FAS-14%) 4§
BT A3GAIS27R) A8 A A4FA8-312) Aokl Aelsh
ou, ASHAN3TR) ZAE, AT L S5E, A6HAS-3I9E) A
F&FY =7 B, ATEA40~422) HGEF HAE ARE(A|43~46
2) uY AE, AOR(A4T-51%) OBzl Yt suPo=
= Decree® A ol 9 A AY Folo] B Afy U 72 o)
FA(1152009/ND-CP 24/12/2009), 48} 437k A 2)(107/2009/ND-CP 26/11
2009), 714 AFsAl A AlFA oo tigt F7F A (100/2009
/ND-CP 03/11/2009), X235 ¥ A AHFAo| #et ¥ g (Decree
No. 121/2007/ ND-CP, 2007.7.25)¢] 4=%(17/2009/ND-CP 16/02/20 09), A
a8 7 Aot AAEZK121/2007/ND-CP 25/07/2007), A5 oal §A
oldl AR (145/2006/ND-CP 30/11/2006), A-8-AAF EThsharing)o] T+t
HEASF F3(139/2005/ND-CP 11/ 11/2005), A5 QA (security and safety)
H $(03/2002/ND-CP 07/01/2002), A+ A& ©]|34(48/200 0/ND-CP 12/09/
2000)0] )t}

Decision® 8 W EY WdH &2 o] N8 1o HA|(4612007/QD-TTe
03/04/2007), AotM[F7k2 FAAR Al 7|4 dHHo #H3t +F
(36/2006 /QD-BCN 16/10/2006), AsFH &7t~ B3 Selx 22 obA
of T3+ FA(28/2006/ QD-BCN 16/08/2006), A<= IdH 34 E=
(827/2006/QD-BKH  15/08/2006), A5 Zeo] w=3t #7] %399
JQD-BCN 24/02/2006), A0 23} wjapeke] HEol A0 g Wy
N4 H#7A(38/2005/ QD-BCN 06/12/2005), HIEY A (-3 AL vj&EE &=
AR 12](96/2004/QD-BTCO08/12 2004), A5 H|=A] AAMd EA +A

of Hd
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(422/2003/QD-BTM  11/04/2003), 20107} %] 4]-g-H|Z 2| o T3F Z7}A|
AH AHAE 221932002/ QD-TTg 16/07/2002), A4 &% #H 3

=z i3t E59F AANE E(116/2001/ QD- TTg 02/08/2001), =uj
ANA A4 = de HAFEF AHl: #d 35 92 FE 550229
/2001/QD-BKH  18/05/2001), 4% AFl +a](111/2000/QD-TTg 20/09/
2000), 488% 7 FAEA F4(41/1999/QD-TTg 08/03/1999), A3},
dAetAe & 53] AFHLor oy Ao izt A{Es A &
#(216/1998/QD-TTg 07/11/1998)7} )t}

IV. Q1= 1| A|]O}sD

A=dAlobs AlAA =29 A", 2, 7, F4 9 Y&d& Aakst
A ew, A AA FAG oA A&HoR Fat gEE st

N

th 53], =vAlot= 3 H-8 dRh(thermal coa)Q] AlA )

&= F stvoln, e S2Y FAdA Sl Ae 9 FEROF A

Al IEY Aot A &H 02 w2 F4E F1 ok 28y A=

yiAjote] FHAA Hrt 4 BEASHLE O] FAFHolA] XPA 2

T, HE 2 A 53], AYEE o]99 19 E(greenfield) T2 A
P

Eo oiMe FAFRETE tha Aot o]o] 2009l AjEA

32

d

_l

Al "FE 9 Me Ao 33 HE(the Law on Mineral and Coal
Mining No.4 of 2009; ©]s} “FHR”), 2 o]F AU s|F= AFHT
A= FAASANA adAARG gt B4 AA S Fo24

°
N
HU

AFEATL 7H&8ER, FIHOR A=y Aol
o dFH= AL #A 42 5 A=F = Hol 7]
o2 7|5t

2
31_',

81) AHE, AZTAFZ(MAVINS)S AZA] A g HA AF(V) A= Aok A
g % Ao

95



M 4 & MAVINSS| AR 7 == Hx|

A=y Alote] &)=l FXE % &7 24 A 2F(Contracts of Work;
“CoW”) AA| H QQ=yYAlo} FXAZ2] & 7Fd(licensing system) | A|
= FdH stollA dAHN e, FAHLE F7HERAE AT FPT
AAAA 5 x5 Y22 A Y7|Ht 5] 7FH A (area-based system of
licensing) & Al3Y3tATH FAH whet YT AYARE= S
AHEAE AAT Byt oty =718 AvkHel FIAA, #2F, AR
(guideline) R 7|ES AT 2=H F4E Ad] oA dids] Fa
g 9 Yot ', JE= A
7Hevaluation) ¥ 3 F& 243} Z4 (conflict resolution)o]] H=2H o=
TolstA Hoh

FAE Ar=dAor FAAEY TR lojA Ho 29 B
= AFs & Aoz 7 Eg. a8y ARV 3 S d=dlA
ool o] FAF AP BASIE = =FEAAEY o]y =Y
Aot FE=Ee olfo] 3T HlEE Q=Y AolISoAA Eot7t7]
£ Htehs dEdAor FHEY HET +EES olFuUrie A2 &9
o AL Aotk MIF= %3]1 AR A48T 4F2 A=HA

Y (development), ZA|(control),

oX

—_—

o Az FHAFF 4—?—(DM0>E 2Rt Bol FPHUL, o
Loam Aol HRel o dmetRast SHEA oyEE Fu
S8 FUE 3340707 98 AARUY FEI FFL Fus] 9
& Aol
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395 7H(mining licence) B-3A= A3R A AFH o2 stegdF F=
7] Boe AAF R FAdEETe LdFE sHstooF k= B
AL o3t S ¢
H, o] dZ=YAJorel &
o] BAtef] Ao Fostojol ). QY Ao} FAEEFEY o]
T AR A=YAoF WolA B, AFAE O drh= =
A} w7t A =2, AR oA = AR Y FA&7Hminimum price) A
AL 98 wlxut= 712 A Al (benchmark pricking framework)S | A 5}
T 9k

A=Y AJopoll A A f - 7FE BE S A 2 2000d 114 23
AAE ] A222001Z=2A(0)3F “AF - 7R ABxs <
Alote] A B 7tA #Y s W sted I HZo] 3l

=3

o =
w35t ok &, O &a7tA - %ao]nq AAY 91, A
A KU
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+ Gl
: @ ‘fﬁ”’—*l—J 4, ® %7}*%’34 S 9 ® FAHRETL fE F
Bx o vigde] 73 5 1 FAAY BHo= 3
Ay Aol Yo &9} stAE Adutyoz A 2F(Production
Sharing Contract; “PSC”)& F3] AF7F ¥H FA37IHEY EFA=E
A BASE A olel A9 - A28 45 LS Upsrean Busines
Activities; BAF 2 ZiEh 3} SR G <{]%LE(Downstream Business Activity;
Aol ek AF 0 AMe TR ARTES A A/ B
(BP Migas) 7F9] #5&F = A 2F(Joint Cooperation Contract: “JCC”)& &
3 BASI(ER PSC), FRTEL FA71THBPH Migas)o] st
4 3] 7}H(Business License)Z FA|gttt. BP Migas?} BHP Migas+— A
% 9 HRYFL A5HL, O AP BE L §4, @ 4§ % A
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S Bd AR #E, © HEAT 2E7leY AL, @ A" 4EY
4, © &g dd 2 2 6 SFFH(EEEA 2 A 54
), @ dA A - AF - AuA d Y 7ed ¢, ® A AR

Aste Aol SA=HM, ¥gje] FfE updriA oty ok, AR AA

AL ALFER TS 25 A AL D S| 5
5 BEL dokw st ALE Aguc

V. L}O|X|2]|0}s2

A 3 AA7kso] B Hate A ¥ (Petroleum Act), 5ol
2}QIH(Oil Pipelines Act) 5 oF 67] HES FASZ FAEH lo
H, o] FAFst A-5<oHA 2] (Mineral Oils(Safty) Regulation), A -3
Zl(Petroleum Regulation) 5 & FAYHE T 11 il o]z g o}
HAde BASRE 7 7T 4408 (Department of Petroleum
Resources)2} =1 49473 A%l NNPC (Nigerian National Petroleum Corpora-
tom2 s 4 gon, 53 /YR 4lH Jug sudd 5
Ao it diet AT ¥ " A= Vese HET2 NNPCY
Aol At Y o7 BIHs| NNPCo F=of Higt 7/HAda+
7t A7 EHA FA PIB 20129] 7 g Sto] ERFEo Uk AHwof o
o afE2 dAHR YolxFof AR oH, ol ALt
71 HlsidE W3 Ee dAbdo]l Bast, W3 Ee dA HaA

7
s

82) 25, AFTAFFMAVINGY A4 A% F WA A7) -velAelob A
g @ aof
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of aAME SR, 2UE S0l RaEh JABL 2HAd BA
£ Y3t A5 AH S (0il Exploration License), ©AMt 4 2 71 3}
oA A=E Afol et AA AHEo] 7ted AREAA
(Oil Prospecting License) 12|31 EZAZQl HZFo] 753 AZFUAH
(Oil Mining Lease)2 FAHCH 44We AL ojejol= A B2
sto] A3z, Af7tAH o] BHSI] Aoxof, EX 9 o] &TA L}
B AL 22 | A36x0] 7L T3 Aok ol Aol Agal
R 7HA gHACE AATAE AU e v Jd2EFHA dE

rlo

Mol AL AU HFo| oL Yov, GeirEdd Yait
oA wEsol we JHEEO] oA Atk §E, AR
Aol Aol Th2A wolH H43A5H AAxFete] FEo] WA
dtt. oledst FE9 Fag e Bx9 ofg, VPP, 1L =
olth. MeAzkA el FaAol AAHY Azd AL 1980dT %

Moz 7 oAAE AgAtdel Rad Adgee e - 34 5ol
oth gobd MR LA HAstA BAYAL vjusteh geb
Helzla Aol g WAE e Baol AFH el gtk PIB 2012
AL Az Agle] YE WEY FAL F£u vk AAA 4
42 At Lol glol B4 F7]¢e 2 NGC(Nigeria Gas Company)
@} NLNG(Nigeria LNG Limited)7} )Tt

HA AFT yolA el Af H HAVIA A F2F ZAE
sfAastr] f1%t A eto] &eEol 3o AFRFolt FaT WE
< e 2o 45953 NNPCO| 98 Aoz JXEY Hi=x
A& (Upstream Petroleum Inspectorate)d} ThEAEF A A (Downstream
Regulatory Agency)o] AAEw, AFAddd 7ePdS Asl AF7<
=+(Petroleum Technical Bureau)o] AX|Eth X AL o tst XA HLES
utHst7] et A-57NE R G AFS] 7] Z(Petroleum  Communities Fund)7}

z
AE=2 gt H 7|& NNPC7F 7MW 98 FAREHS &

o
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d PAACRE o|H3FAL NNPCO A 7|5 A4t FAb(Asset
Management Corporation), =< 4]-33] AF(National Petroleum Company),
=+ g 7} A~ 3] AH(National Gas Company)Z A Hgtch 7ftA9] Fojof 3
doto A= 7|2 FxoAE & WFol gloey, AEEAd As,
712t SolA 2 Age getsity. Wb HA AR o oY
A kol disid = AAE Aotstd. EXHE Al disiA =
HAgHA 740 HeEen, SAFHAT AR disiAds A9
wro] ol oheh Weist o R EE Wtk 1 o] 2ATA Aw
o SlelAE Aol Aol A4 5o Wt sl
Golxzobs Mg W AATA olelo® WEY AR A, obdl, &
4 5 ERe FEAYS eI Ytk FEUAY 2BE 20074
A133-5-H (Nigerian Minerals and Mining Act of 2007)3} 20119 3FH
o7 FAEY Q. FH FAAH o7 FA AN L E(Ministry of Mines
and Steel Development)7} FEAIY Q] FA ¥ #E Fgsic}.
AFAHe] Fa% WEoezs FEAEY 2 " A4, F=28F
o 3 2 Y, FAHE UL, 7 FEHE, FHddE ERAY 95,
o Qe Y2E B A D A, FRAALHE I 7|
o 24, Bx9 258 U W3ATY BA, BARs} At
Qtol %3} Fo] Ut FYHEL o H] X AFS] 7HReconnaissance Permit),
gFA} 5] 7HExploration License), Z3F U xE(Mining Lease)® FEE T}
e 2478 U AoATe 23k BARs AAAsete] zahs
FYBOPIHE FaF olrolth Watd FAWe EXUA D
Aol 252 9] 9% ¥Ee FHL E1 gtk BARS x4}
sjote] 2319l BASFAAL FAW A4FAA oS FASIT ek
ApAe] BN FaRE ART R AP BT, FHRE
4l 2 1 T (Environmental Protection and Rehabilitation Fund)@] ZFod 9]
FE & & Aok AGASete] z3tet RSt A= AR ol A

ofd
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zulo] AES 9T 23 59 YA L, 5 AAE o] Ue
Aefol WE PAEA, AAANBEES B L8, Bd 5 A4
Aqge 5 % A

VI. &hot=Z 2| 712 sf=2s83)

ol el A9 A4A ALY BAY 7Y YA WS AFY
Ao

A Rl
FE W A8 Ay 002)0|th AEHoR dolF
A 331

SERCES 3 4
JRE WUz 7Y 5 Thers A7 ol Helsts AL AT

:,7--‘—01' H(Mining Act) ¥ 2002¥¢ FE % ét]-,‘P,-X]--‘?é M-S =
Agstel chepe 2A9 wd Aol o FelE ST, =
AFAH Y] A FalA= WMl 7dol =ML FAAA ==
o A% AT 8 L A% AL AUE AS FE A5
o A Aube] dig =ZFQ &S E Sl
= 592 AA |4 A A (Black Economic Empower-
ment: BEE)Z} 0|2 R4 ol w9l 59177184 W(BBBEEA; The
Broad-Based Black Economic Empowerment Act)S A|A3sle F¢ F
of ZR AL FAs$ /oA oFele AR HIHew 27
Zol odth 1 9] E W Af AW 2AYY, BB U A9 AW =
dE PP, A=d 5 MNEH, dotF tholotZEW, "ok Aw
& W, gotE FbeluA W, Wolg =7b oA FA. Wetd o
OOLEE 4% BAW 5 A4 B Yoz B & ok
Hol3e AFAEAAAparheid)el o3 F FAE A WA

S WMAEY] AAE Ewalh)E FE3e A2 AAAEE 5%
St a7 GAE Boleg wole BelSel A FAAY 99

83) &8 - ABE, AZAHZTMAVING A % @ WA A7) -gopx
Y7hEsh- Alg @ aok
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ZARE B HEo o $AHoR ARZAE Ao
T ARE 39 A4 84 AW AT FYRE Fo A4S T
QA &g 719A o HstE AME AIHor FuMen Yok 7A
Moz 2008d%E 1087 FALE S 26%, AT FEAY x
2AEY 51%Z ZAig 7199 WAL 24 Folot

2ol AA 84 Aol oF 0wzt WelRRI} 2T AEAEA

S W& 35 9l5(HDI; Historical Disadvantaged
34 2912 44717 SAstel A, =
& B9 59, 0E 26 9 A2 5 mE Bopld alsl Aol
syHoE AUt ShstE ARG ofn gk

BEES AEHo= 4%%3}71 da AR A2l FHY F
Agdgold, sd 2 10d &2 A% BEE A2 ExE 2457
A3l o] 7+A|5ta2 BBBEEA A 1}3(The Scorecard of BBBEEA)©o]| wh
g FAAP=E HAst] A8 A 7o) SUFAZ/EdeE  A3(The
Council of BEE)o|t}. 25 Hold AEET oA BEEZF HHA=HA &

© 2ot gl AR ZEHOR AHFHL o

re
o,

Fug T A4 SA¥e T 1549 zgew Ty ek
WEolth 125 AW 3o, 22& Wl AY BH, 32 4, 42k
%9 AR $4 AR 998 74, s2E A 99599 Tk, 62k
Az A A 2 FAEAY U, 12 Aw Ade] AWy 3, 8%
= A Y B B2 3 HE A, oxs B2Y AR #3102
oy AR F2o WA Y, 11z FEY 9 FA $49 AA,
Rzs W8 A, B2e 993 2w " AH A5, d42= HEY
T2 AR, 152= e e W3S A5 o d 2%
AlzoA Sa% g2 ‘Z(Black People)oldte= ALR, ol F

Moz ofxa7l B Ql(Africans), &8 && (Coloured)d} Hol&

B4 9] ¢l %5 & (Indian)S A A gt
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G 7199 AP, AE Bol B, AW TAY Sol 2FEA
itk Bu oblel §4 5o F8 AU WAY AF A=
EEE

Fuhsts avAy S0 AL oY THe BYskel 5 AA

=4 719 &0 2 dAS Adste Aol A9 SHE Eole
o FEstez 52 BA s4¥S E05tA e AU @2 559
dAETE TF° 52 GAE Az HE=R Ads] ‘& FA

g4 71e] Bl WAL 245K ik GAE AAe| AstEh

49 AL BHSITh dolRe) AT WAL AYste] Azstel 14U

e 59 AR $4 AAMY WA W] fRe] AFE AL ohrh

3 AHY AW 27 AY FE 5 Aol L B9 WAW 9

A AP AFE QO 50 A4 §4 45FS Rol Yoz

27 A FEE AAEA 5 FA FA Pt FHAM AAS
o}
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sb7] f%t FAH, AFAY, ZleE, dEHE 5§ Ee Fdud

wope] W AT gk

S FUFIt WAHGH 19919 FHEAANL 2002
“FE L A9 AU AT AYOR ASY FY ol AU
L AL F Yeom st 4G AAR wnstgh “FE 2 44

°» % 779 o= P4l gtk A1A A ol(Definitions)
¥ Z)(Fundamental Principles), A|3% 3% (Administration), A4

2]
A F= 9 373 FA|(Mineral and Environmental Regulation), A|5%(F=
=]

4 = NE YP3]Mineral and Mining Development Board), #|6%}
A5 AP 2 AJAK(Petroleum Exploration and Production), A|773 &yt

74 2 X Z(General and Miscellaneous Provisions), % (Schedule) I,
Iz AA 111749 z2zolth. F= 92 AF A i JF= 2
A, & B FHAT & HES 92 Utk

o] ¥ (a) "ol W 2E FE % AR Aol dg FEE YA

3t7] fste] IAFe= A ‘—_HL7P~] d2E dHstkaL, (b) =719
FE 2 AR A tid =7 &2fd Y20 a8E& Fost, (o)
Hors 9 2E Irle]l =718 F=E ‘}l A X}%Oﬂ B8l A<k,
(d) 4= ZFste GAHoz HFASA &3 AQA F= H 4
F Aol AYsta w719 FE E Af A FEoe=RE HHS
TS Qe AdAola ou] Sle 7138 &ASHA, (¢) Hots W F
= 9 Af A g ZA A4S SAsta, () dobs e AR
BAA B2 AR " 18&s S8, (g BF, #FAE Ae 2 A4
2549 18 e ATk, () TS AE - BAA BRE
ST FAOl, A 3 AEHom A&7 UHe F9
Zybe] WE W HO Y AU E%H}}_Qil’ﬂ AW A24zx0] mH
FoASHaL, (i) 29 T



M 4 & MAVINSS| AR 7 == Hx|

27k BE 9 A4AEe £9RE 2R, BBE o] A
AL %<l (reconnaissance permission), B3FH(prospecting right), A|A <<l
(permission to remove), &= (mining right), = &]7Hmining permit), 7}
v B2 o] H(retention permit), 7| &HZ 3] 7H(technical co-operation
permit), A A B7h BAE U AR Hol, W, AR FA,
g U T E & 5 Uk E=3F A A H(the Minister of Finance)?] A}
& ol 2T B Aol ok AT, +4E 5& AR
Golzo] e AR TolAALARNT TN BolAR A,
FE 2 ARAY AEH Sol dobgolA dRA AE Ade FA
5t7] 98 Hgwt= M IEX”‘ AT olth. & AA =4
QA A ARl 23 Yol Aoaden 2goe

2

o otz

Ae Adolth. wetd A4 A AY & FAT Ui A 3
Aol e 4B 9 WAS UEE AHAA otk ol 2A
B2 e AgtE o] Fastct

M 3 & MAVINSS AR WHEE SFAF 23

HA 2 Y o
[. HAIZ

WA TE 19709 WK A&e & SAYAALAS mdo] Aus
1, 198004 GE971E AOWA W - BA, B, S, ALY 5
o Hofol A WAE GAU. o] WA AFAEA g A
2 AARW 1990dThe] YFARAE §S SR P, 19949 2
n) AR @ ANAFTA) AL oloh 2e #A9 AFolgtn 7t
@ st

WAz oFAEAY] AHEL Pud SER ool AT
NAFTAS] 8|913Ql n]3a Ak ol £4ade @stel A
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ANG Fi7E A=A oA, NAFTA H|3|d=5] disixe o=

AFAL dijet ooyt 33t AAs) = Helnh

I8 S5t HAZGRE 19939 FAH AHL olF +
M-S Sl A= ZdFd B2 &F= =457 Hal o

EE ATl 19939 S JARAE S A F THA =4

ar o, stue A=AdFAAS dE9 AFE FAstE Aol

£ 3tue d=dFAAY FAE dAFE At HAZ

A

o AYYS FaAstelE Aol

O

(o

(2’]\

A A S R [

N
>,

= Sfal
&2 At A AAZE asioh dAAAMNE F99 G
S AFEAH AL wEY Q7] Wil =dFAH] |
E FAsoF & Aol

o]% 1990 =WHEE WA|ZA A W {3t o] AlLEH
UL, o= YFAFAFAZ o] A A 19939 9= AFAH(LEY DE
INVERSION EXTRANJERA)S 7|A A =t QZelExHLe A1
H A2~3F AS~-9== 100% =UAFEAR7E 7Hset RFae A9t

FAEA Bi, =9 A2 HASTE A FE, 23 g=AFER
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UNE o] AF9 BE AT 37HES ®WA°] 7hestal, A%
= olge Ak 3rkdol ool sE 7|ty #ddstd Fa=
AdE =+ AHA18Z).
A2 HAZ FFAA M Ee WAl =7het AZ3

T =3d= A
o

15

ToY o §E ATl AntEX WAY %
s3 Qe Reolth ‘Zele] HE AUk BY B
A7 AYD 227 E7] G ALY A FHgrin
Sl= Fusich meb] WAL A EEL o] % J7H“*
SHAA AR ASAGD S Fre wA,
AARE s, AAAAAZS AL 5 B4 98 gl Bad 4

iEde] FAE 7tede AT & e dAS Asor o

=
-1
|

n.s
5% A¥7t UEG FYAAAGL 3 B ok AA Z3ol
g 2dstacth. 20109 58 AHEE AL 40%S] AAZTo| 24

(Resources Super Profit Tax; RSPT)9] =& WR3IFTH 7|Eo= A
AN IALY] AHS FAHAFRIE Fastd AA|=(loyalty) 24 FEEE
AFF Ee oo AT dFSAEZHY 45 7.5%)F HAA
(B0%)E Fastd=d o7]o| MZo] PRRTE F7}3te R #siAth=
HAA oIty 2y ol FAAAY AAM wHe] AWHIFHOHW 4ol
WA EL 2L FF7F S & Yol HUo
A Ar(Jullia Gillard)2 3o FA3ALeE A H o2 §H9)3le] PRRT
A3 FEAF o] 5 A|(Mineral Resource Rent Tax ; MRRT)E E=¢
sFATH 1 WL 30% A¢l MRRTE Z=¢3tE 3 ABRA Rzt
Ste AA R0 AAHER7] ZHo|AHE(LTBR)+7%)S Al2ZA 5t
AAE&ES 20139 FE 29%=2 dstetth= W& A 2dEH U

rulm

i

o

i

.

123

110



H 3= MAVINSO| SIXiXY JHe Exp 2t X
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HI

ol24 20129 79 =Y F o 2d o] 779 3 F o]gY A
F7F S7H T AL A4Sk

MRRT?] A A W& S AFA 2 AeAdo] st Al
&2 30%E Qstetgoen 7]EY A{AYo]-&Al(Petroleum  Resources

.
Rent Tax; PRRT)S] HETJA-S Agh® ofal $x19 4§, 712 ARY
&
“

it

AR QT ERE AL AR E57 AQALIH AL
& #4% B0 2o AR o3} oA 43
shA] &3 e 4 ertel dig =9 & Z@sta 7] gl
E% FRE MMRTS] 7]&4 22e] 42 8 7% 4§41%¢] PRRT
29 o) =37 Yste] AAMA Y 1E(Policy Transition Group :
PTG)S MAStATh PTOE M2e Aol Fa ¥ Belde Zwo
=

A, B7HH, FAIRGel He ArgRE R AR
HgY He T°l =FHEY. TF AF= 2010d 108 MMRT2
PRRT| 4% ¢l o) @ Tej=lojof & Fariopd] B3| Fad =
He etk A7l FAAHY By, Fu 2F LA RYRY
A 5o A Betd AAS IHL TASAL. EF S)eA
o] Fgio] Aast AH Her|e A AeAs}, HATLAHIIAL
A SO daiAE JAY AAME MEA BEs] T Zavt e
X ®3a 9k,
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7] 9lstol, 19879 1249 209 YFAFANL AH - FESY

of W YFEAREC] 9t YL FHIAHA Gtk & o
o AUABR) wet HER Yol 4R £AE el B4 2
wo £85A% AFARAAY YA o] &S BT, 1
Exbe HYzAT AT A& AHE ABHE AL BHo=
A4 = e

19879 AHE FAWS olF 19904, 19924, 20004 3%te] A
ABAGo] o] ZoiFom], HETL 20059 T o) ExRA )
¥ £ FAEFS ATHIA 15 oA e H3 & AT
=3 19989 AREYD W) TUEAFEL FF3tel, 9
FEAAE FURARAA FASA HEHE AEAES Al F
3 A8 slojold ETAA 2006d 79 19%E AWsn Y. A
=YY AP B4 FAE 5 MEde] @A Fu B
ot HEWRY WIO 7S A WeAFdel e o] g
FYEAUY vhdo] WayW Aol AW WAT /Y% HE e
daon 1A FAHAY GELolt RAYel BT AFE UAS
AH st AoR Holgleld B4 4% WelAd A7 IS)
A Hek gol AYF Ao Holn Fe] TAHCE AFH W
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=1 gL Bt FAHoR FeLA = Ao® Holrh

AFART e o= FAE HAse HBLo=2e 7|IHE, F
AHA Y, 7IdeFol B AWE, A=A FAVIE AsFo o
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MEY A5 9 o5 WEde] WIod] 7lg olg IAHA
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A #d WMEY JEM MEY E2A4Me F 10
FAH Ak FARA AAL ALY DRFA,
A2y ARG, A EARY ALl R, A4g EAGH, A5
Aok BA, BA49d U A, AGY AHEARE, ATH 3
AR B U og, ARY NARA, A9F Fhe EAmE, A
108 ARFHEH R Ao ek

MEde] gy Zaxe AUEA /7 B HERY 9§ A
Jo A Zaps A¥o] ATAOR AEHPo hRE QoA

&ol AgHgch WEY Hzel Tof Wyel 19304 A

of MEY BRAMAN NBHAT. o Wl FA Zs Uy
FARE BEo| Bgroy MEY BAUE o= AE 89T

MEGe] - Bo] BE o2 FAug dRY e 85| 4
5o Fg3 g wet FPrjQoR WAHYgon, FERTL 3
ARAFAZA ATHA 75e SASAT. 19909 Aol AH
97 oldel= et fot wWEWq ASHAOL, AGAA
A9 B AYTE 2 xfole ZE Aoldrh FA e F=
TG GRAE 2947 FFG AAFAL BAEF 719E A5
Atk ARAAZL ABFoe] GgS T/ ARG oF PEAS
Joz FAEF/Gel AHHAYAT 1 &
Aucke Sel BEl B WA &

HEWe 19804t ko] FF3 v E AEFY AFAAA
AS ST olF MIH AALEL B AAGRY §3, FG7)
Qo AANAES 52 Bt e WAL o Fojyx Ytk W=y
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Aot S AR Y HPS Aot AF2ATG A=E AE
SEAT AAAHoRE AFAA R oo s 7ele] HIAFH
= H3s7] fsted AR 7|dFHE 285t AR g
Mele] 3522 af B EAss 7IAddEH 7t 2dsiAY, WA
Aoz dA7|d= o4 AFEHA(T. olA™” 7Ide 2FIEHTT
oFetA Ha A2 FE Y 7ol wrEoidel wet rd e dgt
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19909 A HEG=I = JJAEET oty AV E Al st
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ZIhdol SR, ols A=A7Idl He M e JA FAE
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W =522l 1 o]F 1996 HIEW W =AFA ¢
8 e v, 5971l disiA= 19959 =GV el 2l
TEEHAT oA 71de FREZ QY YHo|] o] R R, o]
= Y9 Abolo] Hed S| 7F EAE A

ol =&3t7] fste HIEH2 20009 14¥, 7]E9 IFJAHIL A<l
19 S Sk 7 dAZEA ] #E V22 A9 el 7
AHS At 1999 7| o]F ZAGAY Fd=2d, 2
7199 FAE S5387] Yoto] A2 7IddHol BasA =HUo.
olFet oo wet RE FFRY VAR FAAE Aol AHEH=
M2 FH9 7983 &4 S - 239 AFdS A 8] 2
ZaobA =k 2EaL 20049 =30 Xﬂ%El HEY 7d¥ =
b2 2005 F= =AM o|EEH o] 20069 Ta - A E A
20059 HEWY ZId¥2 7IE 719= ?F i 9 19999 71
H, 20039 =g 9 =dRANY S =dUd BEFES
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2, A10% NBFHCEA) o2 T glrk

Hﬂw AYue WEd Tl skl FARt £ IS
HFUA HE o] FABAA R HA AAASBFY AL 5
A Hed olgA HYE W FR 1 2GRS FA Wolet
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20059 HEW 7YMe FR719. A1, AFAFERNLS FE
St AZ O A A 9E F47199, 719E(1999), AFARR
2 Estel BE /195 A& =tk 7 gl )
o Fejol whet 72t7] 2 BAYE HEEol Fuo] YUtk oY
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=

3 AEe 2T AFT FYAAES AL Aol vet I o
$2 0A @ 28 A0 HYY Aolh

M2 71989 71 2 S482 7Ide 48 - Axsty A dst=
g oA =7ke e 2983 A Ave Holv. & =7het
714 Aol e BAE BHsHA dA st

= 3t 714 A7 EA

V. QI= il AlO}

=7 o]H(1511~1945) Q=Y AJote] FDIE= 1511 Z2EZS A|Zo
2 3t Y d T (1596~1795), &G=(1811~1816), YD (1816~1942) L
U2(1942~1945)9] == YA gt o] Al7] AFEAFY 73| =
s] ZAE QAo AAIGZ = ZA 715HA] EstA =T
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ol TAIY EAMol Ad=HAloF o] oty FAMA] E=x oIt
= AA I olFE &2 5 U= Aol wEhA, YREFEAZEF] ¢
ZulAjote] AAERS SAsk=E A v, =9l FAAE] 9
gk ARASE B, o] &2 A4S o 3¢ ASH U

BAA A(1945~1966)0ll = FF A=Y AoF FA e 27+ A4
A HE A A178/19585(“1958W EAE7)7E A - AP =
A=A FA ] B &S 22 AYINAL, AYHorE: HY
5] golgt &7t o|FoAAA HAG. U, d=H Ao GAY F
ofe] BAZ A2 AT BriEHe FFe A¥oz Qste FDI
= A3 SAAYA SHol A Q= A= AAFHUAL, o]t H|
oA A A2 =Y A npE R Qs FARIE ==z
U 7EHY AERde EAEEA HE gIEHY. diE AR =
W A86/19585 5 AR YHEHTE JAES I785t IWe o=
A AES F&SRAL, T HE HASL AdE H A16/19652 = 7|
& FASIAE B FARA S, & d=d Aot o=
A5 A5k
BAA AH(1966~1998)0= o] A7|= ZAE =Had=7] g3 <=
ANEA7E FEEojof dtohe F4o| AstA AZI=HEA ® A1/1967
SEEA)7E A= FA A=y Ao Y 9=l ExEE ARt
of gt HEH EEAAZE utdEHHA E=vAlol W FDIZF 9
L2 Agdetd. & 812 IAdRAE 83t BAMNE=
AAZIE = AdH-AAE 7H L B2 To4dl £97|242 A4
7l g dde] FAE 2FA FAAA ANRED A=Y Aot
Ao oA BE g FFRAZA AFASAYE WYY
3](the Executive Board for Foreign Investment)9] AX], @ Al<&3shal 7h
A% EAAA - 87k Be) A2ge) nhd, @ 30de] YRR
(7142 AP Lol otyet AAl FGAEY), @ oA HE 2
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o
filo

ot =AFA e s Eoh FHAsE FA% AFASA
= (business priority list)< wld, @ 22 EXREA Hr} e
A7181E Fostr] A% YFAdAE BAATS &3} s AT
HAZ EXEF(negative investment list), &|=FFEZ}3ALS] FAAH
Holl digt =4, I=xFAIAY] =<l LEX} AE&AT Sol =
doh. ® A3 HE Y W9 ol ZaA SHAAHE, B4 4
718t SAFHE FAZSAE R HE= 01%, @ Q&Y AJoF Yo
gRFFYRA oF U WYL BES- =AM HATFH b,
AFEAAAL AmuAe ) Ak AYS BT & =S Y
Apzd] B 74 o, O FARES AT EXARLY|S 3547}
A @R, 272 259 AN bs, 0 9T R4S BAG kG
2AGete] vZ B8], AARG/)F A @A (Agreement Fstablishing
the World Trade Organization), F< IH FAZ} = X|/TRIMs(Trade Related
Investment Measures/TRIMs), ThAIF=A| B Z7]F+ A & 2F(Convention
Establishing the Multilateral Investment Guarantee Agency) ¥ X 9Fz}
7+ =23 A (Bilateral Investment Treaties; BIT) 5 ©| T}
AEA N (1998~ ) S| FEAFA-E TR A252007Z("HrEAFE"
of AR Aoz ERFHTG. F HE A o ®F s U

rlr m g BN

W 9wt Exo] B FAL AMHo ) wol ¥H REAA
2 uhesly] 9% oER AAHYOH, TRIMs| B2 =2 27

H FHav|Es 2Ask=d Ao A2 7HA F8 olxe £AE UF
Ytk @ B g 9 FY o B 2AE F HE TRIMs
of w2 W=7l ohY 2] (National Treatment principle)o]l Jz}ste] <=
2 Y ERITL JxE FASD Yt @ 71E2F ERAFH Z
TAU FAE W ALEASL LA sloot, IE F4 £

ol 3 AMY A Ao FeHol ok © FAERZEF

(investment protection guarantee)®] A|lF1} WAt F HES HiAH$-

119



M 4 & MAVINSS| AR 7 == Hx|

(W=7 & F3ll= 432 #8), A252, W--8(anti-misappropriation)
2= RSl tid BF, STMEAY tAsE EXafH, o|WAA
WoWA ARHe ERele] thao EAREE FASHT Atk @ 9
29 A AR 4% 2 2A% B4 AW 9 S22 Bash
ol AjHoz ARG ¢4 BAERS shstn 3
AL oht. of Ze B2 FYUL Yol A%, Y
7F 7 (presidential regulation)o] ©]& Asta Utk © FAAH] #H3t
T8 & ¥Y 7P 3ot RES FATH &, H2 67 23]
FAANEAE AL dod, AHALT HRGA o] 2FHT T
AN 270 w2t s8Hth ® FAEA} WAYZY haster #
dato] & WS A2FAY H7tE @9ste FAR YL (Investment
Coordinating Board)?] & s}l YdAE £33 AH]X(one-stop integrated
service)E At @ F ¥ FAFAL 99 235 {5t F
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rr ol

I

oX,

5
7 dEB®el ZHEHAE FARGALYY 7124 A7 7sol
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ML geste FRe FARA dg@sek ALY £ §
3 A AA}EL, o ZL Ao EPEATFHL HAEG 4
JQEE B3 Yt

AR o= AHAY HRE ol B §AE Y o
ZAEAYE FYAAs BA 74, EAEA - 38 D FEAA
w3t A4, FAZA A2, A=dAZFA #-H FADt vE
al okz}

FEAEAY WE 5 oY Wy 4ga Ageg o
AdAY ozt vimste] FARAY AAT APs A
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Bz IE gd AgES TSt “SEPAFG = AT
A= =z & Aotk
AR S 18709 ZEE)T 40709 2R 2 T =] et 127
Z, 3 2ECE FAEJE 19679 HEEAYI vus] B oo, 1
HHet W&ol &5 WX s Rk A1 F2(General Provi-
sions)of] ©]o], A2A o A= YR 7} & A (Principles and Objectives)o] Tj
slo], A3A A= 7| EEXA 2 (Basic Policy of Investment), A]47%;o]
A= 3AY] FEj9 AR A (Form of Corporation and Domicile), A|5%F
L Ex o] tigt ZX|(Treatment to Investment), A|6%L =% 2 (Man-
power), A7 ArYEOKH Y F)(Business Field), A8F F27] A
HE5 3o gt EA}EEA(Investment Development to Micro, Small and
Medium-sized Enterprises, and Cooperatives), AH|93-2 F=x}zxL9] Az o}
o] 9 Q] (The Rights, Obligations and Liability of Investor), A]10%}
S Ex}A|AM(Investment Facility)o]] thallA], A113L FAe] 3 3ot
3] 7F(Company Legalisation and Licensing), A|12%}-2 Ex} A2 9] A 1t
Al g (Coordination and Implementation of Investment Policy), A|13%-2
E2}9] A4 (Organization of Investment), A|1473-2 &1 7 A7 9 (Special
Economic Zone), #1572 B A3 2 (Dispute Settlement), A|163-2 A&
Z Z|(Sanctions), A|17A-2 74 2} A (Transitional Provisions), #1872
2xoz Felo] T ARl geted 22 FAskn Aok
wEANS PR QoM 9T Ehgst YR )
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&, BEXA A1 5 FAAVE dE8FH R RAFgE e FE ¢ =S
HASF AT HrEAH wat elx=y Ao} EXFZ A (Capital Investment
Coordination Board; Badan Koordinasi Penanaman Modal; BKPM)2 7+
FEHERE Fxo #HE EE sdHUts Ador - 57kl o
3 AUs MuAE ATHES FAH] Yot AL FIF W

Mozt & 4 U

V. L}O|X|2| o}

UNCTAD®] #p=of w2w yo|x|got= ofZ 7oA 71 w2
FDIE #A|& 7ot =QRAE AHF =R A&t ®e
Lol x| glo} EX}EZ] 93] HH(Nigerian Investment Promotion Commission
Act)olu Z AT AGAE dF B 43S 7L Ao FAY
FHe F2 FRZAIV)OIT. ol uolA ol FR7L A
TR FodE FASHL Q= del 7Idg gE HE AU
g o] 9] AASA N E F¢& T = v o] E8F 7 A AR} (Pioneer
Industry)ol] i3t Expo] AL threl &

AQagAY 2AAE A Eael © 2]
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2 HIAANY HEs He AYE AA-sHL A
Al, 4% 715 T A 24148 449 Fdgo] FaEh
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AP T BAoR We Xo|g 2T gor, F
o Aoz BE Hopo] ujxUrd AzYoR AFL wAA =HY
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dobg 93 W FA'Y 2AJ Hi WEL ‘g P AW
oltt. B WEL 19939 A2z AA A Al dolg o 25 g
o7 o} e@j® Wolrh,

St W AW AoE 1Fe] wEw fEPS s, ey 1gx
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H (Department of Finance) Als} dold S
o] 37IE w2 A 23 (Autho-

o} &
rised Dealers)o| 4 Ggrala gk, o3k @ F2e FHe BEam
g

ol o] AFstn UAY, Wl 24 £54L 24 53 o] o]
BAZL Y HAF, dobge] AU AFHAE 2T Yk 9=

ANA A&H2F22 FLA 2Eo] "o

oY WEEL et 7YEol dolFel Ay T4 5 e
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