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Abstract

I . Background and Purpose

[ ] Need for strengthening the cooperation for resources with re-

source powers for stable supply of raw materials or energy

O Korea has the structural weakness which sensitively reacts to the
changes in the international energy market that it recently has
actively invested in overseas resources development to cope with
the diversification of the energy market and increase the energy

self-sufficiency.

[ ] Vietnam is considered as the resource power in Asia and im-

portant partner.

O Vietnam is considered as the new region that will lead the
international economic growth by major media of the world and is

included in MAVINS, VIP, etc.

O Countries around the world increasingly prefer investing to Vietnam
while considering it as the next generation market following BRICs

and the most promising country in the Post-China world.

[ ] It is necessary to prepare a customized economic cooperation
strategy systematically by reflecting the regional characteristics

of Vietnam.



[ ] Under the circumstances, this study intends to examine the
resource related laws and investment laws in order to strengthen

cooperation with Vietnam on raw materials development.

IT. Major Contents

[] Status of Cooperation with Vietnam for Raw Material Develop-

ment

O Vietnam is considered as a major economic partner for Korea for
it has great growth potential although it has foreign exchange

liquidity issue.

O After establishing diplomatic relations on December 22, 1992,
Vietnam and Korea agreed to develop the relationship between two
countries into the ‘comprehensive partnership’ and Korea selected

Vietnam as the major recipient country for substantial support.

O Recently in the negotiation for Korea-Vietnam FTA, Korea is
making efforts to include cooperation for energy and mineral

resources in the economic cooperation between two countries.

[ ] Vietnamese Laws Related with Raw Material Development

O Vietnam promoted petroleum development, continental shelf develop-
ment, and mineral development by inducing foreign investment
since they enforced the open economic policy called ‘Doi Moi’ in
1986 and is continuously undergoing a number of changes such as
the recent revision of the Minerals Act (2010) and the Petroleum

Act (2008).



O This study analyzed the legal system and details of the Minerals
Act and the Petroleum Act of Vietnam.

[ ] Vietnamese Laws Related with Investment

O Vietnam enforced a new investment law which treat domestic and
foreign investors equally in 2005 in order to develop national
economy by expanding economic cooperation with foreign countries,
promoting industrialization and modernization, and developing and

using natural resources efficiently.

O This study analyzed the legal system and details of the Investment

Act and the Corporation Act of Vietnam.

Ill. Expected Effects

[ ] Support Vietnam and Korea to develop a full partnership to

form a complementary ‘Win-Win Relationship’ for both parties

O It is important to expand the role of Korea to develop a coo-
perative relationship between Vietnam and Korea to secure resources

stably and create benefits for both countries.

O It is also important to seek a way to tap into the foreign market
hand in hand by sharing information and cooperating between
companies inside and outside the country that built up experiences
and know-hows about overseas energy market, local companies,

and related companies inside the country.



[ ] This study is expected to be used as the basic research material
for intensifying the cooperation between Vietnam and Korea
on the development of raw materials by precisely analyzing

and evaluating related laws of Vietnam.

» Key Words : MAVINS, Vietnam, Minerals Act, Petroleum Act,
Investment Act, Cooperation for Raw Materials

Development.
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2 5% Besge

LS

HEES =3 2001d AW A=Y o] 3 ‘LT AW
7l og olsiHil AN HES FEE] WSt FdT IH o

47



A

-

4

M3 HEZS HAM i 2 X

HI

HESY 47| otk o] 8A= oA AFT WA FREA AA
W= g Hol Ak HEYY ARy 7Y, 2 dFFAIY
AA HEHY dH7|E2 =9ute] otd AR, I 7 FE2 H|A
2 Zoltt. A" Wit a4 AFE H4t9 S84e A4std o
= Uz Be I3E sk AWl obdrt sk A=
47 Ao HEHS Q=FAT|Hde] EUoR Wo| ER3tE 3
12 ARy 4 B AT HAeAERA HEYS ¥He

=8 RolA wgH Zoke] WM& AN Urtor & Aotk
Ed I 72 24 29 2o muiyE Aol #d A
SAoltt3) aFa HERS she¥t= Aol
A] = W&oz AAFstA god ¢ HES FHof gloen, ®

g S dEAts AR fde ol AHE AF

Hatwe #A7F d¥-ME-BRE(HEsE B >IEE

7} ged ol

Ay o

R A WA GR o 2 - O] 2@ Ad0E, ATSE, A9

z, A72 )2 Seluetel FAA SAT Ao Holtho) Ed

MEY Wo A9, Fojolq A WEol FRY Wil g o

g g ARANY AR YAsT FRY FEol We B’

o sl g ABANY AWAEFL S A FEE Bo|
ZHe Aol w

a Sk 2Ea Ee FAOl= fHe AP 2@¢E %
ek

H= =735t HEWHSY FHo| BE Aol A=A ¥on EI,

38) ARE &, "HIEGY FF=AL HAA,, FIHA ALY, 2009, 130-1317.

39) g, “HEFY A PA 2 A #d FAAY”, AFAE=(MAVINS)

AR A Y HA A, dERAATE H3s A=A, 2012, 6. 58,

40) iRt o] A2 £ 2L B HEHE2 2% “TAY 7Y =7HAA )7
o] AA JZEo oM AW ANALIY AA Ee ofEo] A HH
A FAStE B Bee BT 5 jlth ol "ol %29 AR FY =
z#stal e Aol ARAolth

48

i
e

N
1o
E
M
2
re.
-
K
2
&
o g
to o



H1E N 2

A9 e WA oA, METE FEALS AY 102 528
7 Boe A2 Y 2oz Agozel ST @) AggozA
o) 2 9 59 FAES AL Ade 2Ao] Ak

a2eate] 19860 AAARAAE AW ol F A5 (1987), FEY
(1996), 91ZA=AH2001) AF 5& Fo) o=l =AE FsiuA
Mg, S A, BE AL BYSAA gou o T B2, 4

w8 2 B Se NSt HA g2 WekE #Eha Utk

<H 4 - HHEEQ| HXAX &3 BN = dE>

Ofol

20109 F=H

20109 A E S A& (Environmental Protection Tax Law)

2010 H]5A] A8 Ala¥(Law on Non-Agricultural Land Use Tax)
2009 = FE|H(Law on Royalties)

2008 A3

2005 FHFAH

20059 BHHHTH

20049 EX(FE)H

20049 A E S 7 EFH (Law on Forest Protection and Development)
2000 9=Qlo] HEY FAH

° § - 7hze] B FR@Ho| tEche A
o), A} e AHAALEZE E(Ministry of Natural Resources and En-

vironment)7} £ E 7+0] o|AL 2AFNA LENL AL 5295}

41) ZEZ 22 A= (http://www.globalwindow.org/wps/portal/gw2/kexml/04_Sj9SPyk
ssyOxPLMnMzOvMOY _QjzKLd423CDQASYGZAR76kehiXiYIsSB9b311] zcVPOA YLcOlh
yROdAFAHPAOKw!/delta/base64xml/L3dJdyEvd0ZNQUFzQUMVNEIVRS82X0V{OE01?1=1
&workdist=read&id=2121145).

42) HEEol= 7HQ, 713 ® AR A ARa FPEE AAIE AT HASe] 3
=, 19969 3¢ 2092 =3 o3 F2H FAW L 20059 12€ 2797 FH
W oolggo] gt FF ¥ No.1602005/ND CPEo| w=w, HERFS Fo Lo
et s FARE BFE &Fsty FHste AYAAS FHskar Uk

49



M3 HESS HAA MY 2 HA 24

FEANA A&t e LA, AYJAUHAI Y A= XHH
gt FE °ﬂ gt A < FE° W 4F goldEE
wrgsly, 219 AL, AFYF Y B (Ministry of Industry and Trade)7}
i Alefs Brista FEoA A9 - U= s, AFAFR
NA FASHAE THste AFE FTst=d, 71E2 475 99
e 7| FAFZRE o|HE Aot

B yolzl 20109 84 16 HIEE AF= AF H FE 7|2 A
o A&7 AR AA Ao REer] fT FE A H FH 2
o tigt =g FH dE 8 STt Feste] AAREY T
A3stst7) Yot WEY A A FE==(Department of Geology and
Minerals of Vietnam)& W|EYd A|ZA33EF(GDGMV, General Department
of Geology and Minerals of Vietnam)O. 2 £ Z 3= XX & H|E5to] Z
Axgagre 453 47, A, 24 F2E Y © Ress

38 wxuAL A=uAdTERIE ZH] Wz 34 72
AA 2011 79 1945 &F953 Q)

fio
é
fo
rsi‘
1

m[o —ln‘. e

M2&8 FEsA

I. ™ A

20109 1149 174 WEY 3= 7]& 20058 FEH(1996W FEH
AP AT FEHEIS BB 0|z drhe Ashgehe

43) http://www.moit.gov.vn/web/guest’/home.

44) CCOP Vietnam, op. cit., pp. 1-2. HHIEY X ZAFEF(DGMV)E H|FE3 7|#2 B
717k 2010 7HRE 20119 6¥7HA] AAE AZ, FE AL ¥ FE AL
Wl 55 wRelel AAAY BB B2 Tzods pAd doT B5L S0
Aot

45) 2R EFL 20119 29 259 ZA No. 299/QD TTeo] Zelstgon, o] 20109
ToE ¥HE EFHe ‘ﬂev/ﬂJ o|g = Fg HESAY d¢t # AES
G B9 9L FRAL SaAa HUs Al

50



H2E d=9AH

= & 1N & 867 =Eo= FAH dew, I AA
Z

<® 5 - AE="e AHA>

A2 ZA9~15%) FEAL U vf2e S
® 3 ZH(A16~202) vl EFES] BE

M4 ZB(A21-242) F=
M s ZB(A25~29=%) F=
M6 Z(A30~-33x) 7

Z2ko] o] §
M 7 E#H(A34~50%) FE AT
A 8 EH(A|S51~75%) A=
HoEHAT~TIZR) F= T A 2 FAd Al
M10Z(A80~83%) F& o &3 F7FA <
HMI11ZH(H|84~86x) o] =7

BE el AoAMY BEX, & H Ve ?

a8 2

Mol Alde AT SHAEFE Y A

Huw e g

B4 7o 222 4

<E 6 - ABEYo AMS YR 52 siglyEo 22>
= x o me
go:l &! T —
- ZE o]3) HZ(Decree Providing Guidelines for the Implemen-
tation of the Law on Minerals, 2012. 4)
- G5 o3 ¥ (Decree Implementing the Law on Minerals,
Decree
2011. 5)
- G3EH Y& A H=H(Decree Regulating Auctions of Mineral
Mining Rights, 2011. 5)

51



Xl 3 |EFol EXAR ZHY 2e HAl 24
Z o 22
‘3::! A_! T /|

- BEJN B 3 A H(Decree on Administrative Penalties in the
Mineral Sector, 2011. 9)

- FEREE Y3 B E $H|8(63/2008-ND-CP)

- BEJNE B 3 A A 2L HH(150/2004-ND-CP)

- 2020 92 2030 FEAZF 52AZAAH(PM approving the Mineral Stra-
tegy to Year 2020 with Outlook to Year 2030, 2011. 5)

o - BEJNERE Q3 F4 Bt BAZALS ¢t AA(71/2008 QD-
Decision
TTg)

- FEANY B Y AYETE FANER| o A3 Q=
AdzRSe oje] REE 9% A4 (219/199/QD-TTg)

- FEAY B FARIHL B3 ¥ (63/2008-ND-CP) ©] 3
< Y3 AR FE 511\](67/2008/TT—BTC)

- HE AW ATS A% AIRYE 74202008/ TT-BTC)

- BE oA WFS AW ALT W £4E B 1AQ0
2008/TT-BTC)

- e g otAmA el BB AXSE FUEY ol
o] HAS 23t AJAF I1A|(39/2007/TT-BTC)

2 A - S FAAFE I A](01/2006/TT-BTNMT)

- FENE 4o #E A, S, BE, SR B FAF
L A](18/2003/TT-BTC)

- FEE B U ALY FE0] e A9l 43 e
FRIS9 oldHTE 97 ZA(219/1999/QD-TTg) & 1 o] Y
< Y3 AAFE 31A](76/2000/TT-BTC)

- FEMND FolAdio #IF EEF R HFEF 2UF IUd F
Aol el A g #e Ha % AR AT AEFE LA
(05/1998/TT-BTC)

52




Aste] B ¥MA WEe BATeRE 7 AEo FEed A
o] 3

1716l Fo)stelof Bt

o] AMAFE FH2Z AYHA ofAo] AL R ofofXHA g7
orokE Yok A 7. st 20108 FEH2 AUA
Fol digt A& a5t 7oA e AF F SHAAY 439
U4 87T tEo] @S BAsH FAFH FRld g% &

O

Ag AR e AN AL T 5 Yo

NEYe JEHoR W wF B9 FEIHYG FE W AS
2 g8 243k st A4 AR AU B wEse FE G
A9 o] HgEE 12 WME A AT WAL 295D of
£ Bghatrtao

Bl WAR Y Fad AR AUsiel U
g5g AAF oy & 4 Ytk Z, FAF WS (prospecting license)
gRL HAHo Fo FE WA AFho] Y 2ol (el
FANES GAL AL AN AU AW Fu =
A4 A4S SWTL FE BAS BHOR wudN BRI A
% Utk E@, 7HE W8l (processing license) YT = TAH o] HF B
5 U4t BaMor BB b BE ER 532 ZsEs

46) MAYER - BROWN JSM, Vietnam’s 2010 Mineral Law, Legal Update Infrastructure
Vietnam, 14 March 2011, p. 1.

53



M3 HESS HAA MY 2 HA 24

ob=#, 20108 F=¥2 F= A A=d B, A=d T8
of #3 A8 2= EFET Ite FY W FFRE A5

g&2 FEY 7HAY WiAZE, 22, Y FEY HHIYY 25

K
e
ﬂ

E5, sl HAAMNE AW HolHEE st AR Ao
Uebe ARe AUR 2 2SS 722 RS

=
o
SN Ade e HAANA FoldLE Fe AS BHLR 1
= A

AR
249 AW Ave] AW Pl WAHYOM, obe goldx &
FAZEE FolAA HES Aot § ARAA FA 12G 2

2

7he o s 34 HAESI
20109 AFERe Adst7] Astd HEY A7 T AdF=
ARSI e 7 HAzel AemA, 20129 39 90U AW A%
S 93t 7lolEakelS AFst= AP (Decree) 15/2012/ND-CPS H2H3E

SFATH A9 “Decree 157+= 2012y 4€ 254 FE A|gEor, 1
oo HEY FE Aol UolA ot HIE stz sh= A
2ol R FUSE olno] Zol NFRAL. ol WEL )
ETY ¥ Z2AEY Folda Fo st AFe FFS vAA
2 Aol ch4

47) Clifford Chance, Recent changes in the mining regulations of Vietnam, VILAF, April
2012, p. 1.

54



A

gl
O
o

Pl

|.

g

A2

NR
B

3 guel g

o &

A, T AS ZANAY FAEY =AL AR, AHE AE

Nk

o] 7

4%

AT A L] Ao

-
o

A1 kel At

AT FuA A oA 9 FaEAE S dEe 9

.
Ak

S| NREN

o

olo

M14x B4 AH4AA= A

AEHA A O] EEAYF

Fis

A ARe 9

=]
T

Ko

55



=PNON IV

o
2]
il

H E = 2

NG
o

M 3

—_—

<o

WAk ko] Al Abek

}

~a
0

-

H2E

A g el A4

-
o

_Cq

A

911

=l

=13
=

191908]9) 5715

ojum
=

H21z= Ae

o/

4o

A E3 O o AlAbe

E}
=

i
A AR

"(’)/\

e

(22

SEIRE

=g 2 &

H3E

re A

o
[}

of AAAAR AHEHE

<l

FAat

N

H|23

HMZE FAATAY F=

s

39 7]

Al 7}

A3 4

M26x FANE AQEe] AHA

M E IR E

o
g A

=i
=

20
°©

.mll‘ul
w

mK

—

<

4

o
o
{F

7]

HM1&E A

R

FAl

AMF,

4o

=Rk

R EREE

FAl

M2H N5 W BAe G4

A gAY FE

30

LA 9 o

=

A

0

o

Gn!

-

b

=

ALY

T

;01_

, 7l

g
o

A

M31x= &

-

M32x |
H|33=x
X34

jl?-r
SH7PEFA R,

A A

-
o

2 A A

=
o

AR S AAF,

o
o

Naacy

A
59 A4

-
o

N

56



A

gl
O
o

Pl

|.

g

A2

H3E dae o]

B[R A ARSI BF AR ol

362 FAF HAR AE HAL

bl SIS E R

.
o AL

REA

=
o

N

X

X

)

73

—

o
N

M2z FAANE A TFH] &

Z]
A

Hed Al

Ao AT R

00

04
KF

].

I3
T

2 NANZS 2

FEHY F

EXDN
— Qs

HE,

%

7

].

15
=gl

5

I ARAS, Wity A9, o

f, B3

9

Az, =AY B

=i
=

e

-
o

57



S|

-

M3 HEZS HAM i 2 X

HI

AAZ B oheh, Hgrtac HAsE@AsY A L85 A9
A e WEol EXEQ WEAAC o5u 20109 HEY ol
Melol £3hA] SHETHAILR).

S7V5E AEAA WD Y U 4ns gy 2 FAFORA Tl
Holx Hlg Tl Holum REH WAOR FEBo| BT, A,

3 F5 GF AFoIt ARAAH AN Bgol Holdt set
AFS A AT B2 A Aol FHS E AF 54 A
e oAt FBY £EL FUstE Ty YA FET FE 2
49 FuE =g Prhe Fo Tk 4N Astn gk

oI 7k AT o] 24F FE BEF| @ AHo=A
42 S A2 59 FY FEES FEALY ntAE SR et
S E|ojo drkn FATE

AR AU WAY 2HS BHo % FEAY 9 0
AHEA B A AMSGTh aestel 4 AR B Fohe

ofd
o o
2

% 90 FE TYALL AUstel A&tsT A8RA A
3 1 ZRAFORN FHoln g Enpt Folut
Jaoz BRo| BT, A, AEHER B

AAH WA wE FEAL B A

9]
27 E-(MONRE: Ministry of Natural Resources

H

48) HE WAL BE WAT U A, AT Aviac BYE Jg ARE Buss
2 goErh 2L FA AR P 2H, EF,
¥E 229 BHoR S AU FEoz Houch



H2E d=9AH

and Environment)7} 20 <= 78_1:(',1-’3}2@/\1 10duttt A BEAZ A
Feah negEe BE HEAL AZ A% Sl B sol=
gelyl 22 AR =& EaT %7}% F&3 T3 ABOIY A
AR 749

é

e £ A2 R Age s, ey gy
Fejshe S AAte] FES FE AdY HuE E
gz stohe del itk WY Ae AAAE wde) wa A

AT 7)zkel Bkt FF 208S AYSHUA v 10dnieh 2ol

Environment)= 9 F4 AFE A4 2 A&t FHPM)Y 52l
= ¢71 g8 B RAetY 325

S, “HtAE SRS o3 22 Ao R A H

(a) F=AL Y 712 AF A #E FFAY

(b) F=FAF 2 A= H3 A THAY

(c) 44 AAE AT Z4F F= 7HH =9 A=x4 H= 2D A
e FTEALR VE FE F3Y A= E ARl #wE A=
A<
(d) TSHdEH Aol A= 4 AF(F ol ADAA =P E+=
FEY FAe A=, ARgol #e FHRAEY

nAHERE FEATL AR 208 Ast
AGste s Hol vk o, (b) WA ()Y A" 10dS Astd
Al Sdutth Ast=S gt

Al FEHL AN =HEE FSE AT 7 XU npAE
Ed:;ol| SlojAl, & oA AT Xd_ 370 FF9Y wiAEHEH Bt
oe Z f3uttt HE9Y 2F 02 HA St A o] EFstofoF st
AFES FARLE AT JTHAII12~A]142).

r_l
¢

ol
0 o

N

o)

59



M3 HESS HAA MY 2 HA 24

Agor YAt e T FEo Buo #ete] A FIH
< g HAds 73 ok & AR 713 Y ' 4 A9
AU A= v FESE BIdtool o, BagHS dF5HA

ofof Tk stEA ZF FAER HBRet Yo HYE T
T YTHA 162~24%).

AW 7|22 BAHEANA AR vl 7 xstel AFHo=
R (AARABA )7 DA B 2AeE wzke] FeiT 4
om, 1 F gBuAdN AAPRE SHHOR o§F 4 9k
o FzzAe] TFEHolor St AGW, 7|22AE AAFE 7B

dE] B o Foll Bkl FAsL ATh(A21=~A24 %),

32

123

q

=

(¥,

)]
o
Pal
rdo
Pal
(o]

o] M2 F=o &
Zt Aol digt A
STHA25Z2~A29R).

mlm

stel FEAGS e} Zo| LRI
<EE! 01 W FAHE B9 A

r
O

-

(a) 27RY E4E FEAY A9 T FYLEAY
A

(b) FAES SAAY
(c) FAES LAFAAY

(d) Z7HE GuR



H2E d=9AH

sttt 87

4z

Y & AZEd] U GAY NG 2o
qajE A7 % detel gl AL

FE 2y dANe 71 2 A2 Ve Ad 3 AAE IAEA
oz ofgsfof s, FHEY A% H FHFEAS AT HtE
HEoF ok IBet EE FA Ao lojA FHFEIY Ed
ol B dictdt v B AT e 7E0] U BHIFHT B
A Fol FAFHoF T A FE EEs s A, 2 F
Ae A5 F40 hE FFET B Edvjg§S A A5 oF Tt

g, 2 3 Y FE s A% EXAAEE HdAE dAE o
ofof 3tm, 1 oo ng H FALTI A7 7E JA=ZEE ol§F
AL, AR TE £ o] 8T 4 ATl g skaL ATH(AIZ0

AFEHol AdASH: Fd Foldae 270 /3, & F& FAF ol
Xl 2 (mineral exploration license)@} F= A= zho] Al 2 (mineral mining
license)®] © F Zjfo|tt &, 20109 F=H WA 7HF & W3 F9
Sty 71&£9  d|u] 2 A}S] 7Hprospecting  permit)@}  7}a-2ko] A A (proce-
ssing license) A =S #H A5t glolAd Ao $3L Y= A5G
L Holoh dulzAte] <R} glolPol wel BB WA Aol Ut
2ol e HAE AR AH cueiAse] Hu Feojn
FAE BREAE 4T BE PAS BHo2 RS AT
UA HAJLA) EZE ThFEtol AT HAHo] f=Y FFERIf=

rPﬂ: —1>r

9) 1Y FE BAE e 232 AT =23, = (1) HES =t AHHNU
= A, (i) AZFEA ﬂriq et SRE SYstL FE A EoFolA 538 ol A

61



=
W
bal
=
Im

C
1o
1
sl
2
=
=
M
It
=
I
1z

HH, Sholdadgo dTE 243tHo] Sled, o= HA5A
A8 FE, olF(Ex) FF 9 AE, 2942 A2 4 AF(R)Y ¢
AHE27E I 99 e AAALEE F(MONRE)ZE 7H . &, A
Fol dulffdsles AAALEE T 49 H FEYE APTEHYA a4
B FEe e FE ARl L, 38 d4AA Gt EE FE
AgEE FEY AzEelds H NE A2l dAE Taste, A

r ol
AALRF T = 718 LAY A=A FE Al ALS} A= etol
J u

sotAL o] o
A g ol die
3 AL M
s, AlwERAel P Sl FAgtoldagt et Hao)
2 wote] Ammw et 2k

LL
o

<® 8 - EAt2tojdALQ}t xf=2to| A Q| H|W>

SINEIGIVNES A=Zeto|M A
- 719 (Law on Enterprises) o | - 7| 4o wat A8d 7| ¢
et AgE 7)Y - 2ol B HE o

G524 |- FFETOl VA WE) W | HYHL FFEIW 52T
EEEISE EESE L E SN
T A%

Jom FE FA i 7e 2E 2 815 A oldste VieH
A, (i) AR Egroly 2| XA e Zlél%'#, A=, AlE, =2

dF#ore Bee T2 7leddddE & A (v) F= E”\PZP%MI
2 H AAS Ead A 3E gAEAE 3E wAEeldaE A

62



H2ZE &

0
rE
=

ARO[ A

S EE Yk

HEG tEAEAY A

o] &A= e 714

g Wabetol i wg
A A

B2 YA AAA
FAA G A=

A2 efol A wrg AHA
AEA Aol 2 &
B2 e £t 4B

2o} we] AR

REH BES YAT A4S |- 5ABHY EAAZA AR
AR FHRE BANF | 2 FEAE AT B4 Z2
ARHE |- AGR 52F AR B9 | A=
Qe A%, HEY A |- BAGFEARIAY BAR
N8 QE ATLG AW | BEX
of B BA AL A4 58 AR
95 AL AF Azdo] Aol ASHE 4
aEA A A2 9, GASIA
Aol A o] raketel A 45 AL AF
BB PAR 25 7199 | - A2 +AsE 119
B2 490 g4 @3 |- BB 433 A2 AP 9
golda | A 2 EF eIt
A |- BA RAT g AT AEF, A2 B4
B2 B A2 A2 7z
A A7 2 e BA 9T |- AF g7 2 sje A R
48744 ol uj 3049 o)y
A 7Hs. W AT AR | - 4] wet AF by B,
3 As7Re wAee | AT ABY A%MBLe 3
o | ETE 4 WS 098 238 5 98
aa | A EE AL A s
E QAE wFetoldad
FHE A AFS 30%
ol W= stofo} T

63




A

-

4

M3 HEZS HAM i 2 X

HI

ARO[ A S EE Yk

* BB WAL IS () BB
A A Ay,
(i) 3B NYFS
o Az, (i)
£ zZzAEZ
SAs PN
oz 74

# gAb 4713 ool %
3 ZEAEE T
#9)E gkl shnl,
Z2AE B4 AFAE
H5stol AEeelds A
BT EFAAE

O ofd ofr
N e

>

o2

fr

A7k & QA olAHE A9, sl A&IFE JE
wFerol o] Y A&7¢oR F

A AS7E Wl Y FA ZAEEEEHE 39S
QJersor @
S ZRHE B AFAES ASshe] AT solda AFAF

of =gdd A

= AZo] $aHel Hol
ol |- BF HAE AT AT LA wE A FAK G
of A | dE AEF solMA IS AFAA G B AF ol

AL o] Hig f4ade] 44

- Frolda IET|Ee] B JAlY H=oldLE TEdte
Bl ' FAE HAZRE ST AAE A ), AT B
AAle A=told2E EFsty] A H2=2 FAE s
AAof ol wjeFo] Bt FAH &S Aohslof §




M2E

Mo
I3
Pl

ARO[ A

N EC (U E

- WY I el g A

gAY Bt Qe o
3 AZA AN TR
wou], #E WA AY =
Aol RFAA = A

rr
N
i)
I
)
©
filo
__>‘.I_I‘l

- FY FEAY] FFs

L
FE "HAF ARACEE =
(o]

- Al gEEa 23843

w2 ojgo] 418
Aol o} Y2 £2 ==
Aes AY

A2 54 TRHEE AL 9
o AgT Au L 7 A
g0 BY AYL =P

ol s | X 35}
EXe A AGE Bee & | FPe AW 7 A5 2a
=4 BB Ago|E IR |- BARI| BE WENY B
P MY 7t H= 28 | AT B AY B &
- ' A ALY ol &) AERIZEA
25 ¥ FAAE sted |- AF TRAE 28HE &
50% olg AVIAEOR | EAAE sHed 30% oL
25 A7|IAEo 7 B

- Az AHEEHE 7le 7INEA
4 dadel=9 fAES, A
A3 HES] wet A=o] o
FolAE AH9 FA A

Ao digt FAEE A4
- Aw FA ARl wEt Te
- A M 9 B4 BE

2 oAdSn H=e 2dst,
AA7F 71e 7IEAEely A

AAL, Ao Aol &3

65




M3 HESS HAA MY 2 HA 24

r

ARO[ A S EE Yk

a AEAYE A 57
L EAE AgRE UAY
By AFH AL AL
EX ¥ W} s B

dAxol wF
s mENH AN W U Zof

FgAe AYYoz Wy =% Aujd o3 olMAE WL,
HER AT BAFdW A Qo= AT e TY7|Ho] Tt
B A oA = o] AFoA FHFZS T AoA fAHHeE A=t
| HAE W

Aol Bas 9T 2AL PR AsA Hed, BAA Al
et A A4S Sotd TPl AEETEA et ol dAa U F
oA FAHA oujE FAISt FH “HE(ask-give)’o] AbEHdE
U= ALz 7|0

F7He AF Ao ABAA BAL AU dste] A BEol
. A2 AAE ok 7 x5 AYAh

50) MAYER - BROWN JSM, op. cit., p. 2.

66




H32 Me A JtAEA

(@) A=z AMEHE 71E 7IMAE dadeol= AR, A4
HE wet Aol o|FofAe AHY FA A Ade] dig
FAE] S AT

(b) A= FA Ao wet Ve 7|HAd dd 3 8@ 2o 3 A
A3 A=s AL, A7 7le 713}/\1“011% A4 A &

Ao Aol £ 2t A Y U] w4
G SAna A7 A4S A Bl el warE AT
xﬂolo] Qlt}.

© BY BFo] BAG AP AT BA AuAE AT o) @
A9l $HAL Hojatet.
@ AZ] AEH EA} BT
s A9 G G

A A= ALY ABS F3l ErEHe EAE ARSke A9 BA
A A, 22 2X @ HEOY 7|8 HeRo wh +3PHeh

)
rr
=
rO
1o
re
ofN
o
i

N
re
)
rit
filo
1o

PR FU F9 FE WS ABWT MONREE FRY 917}
g wol A3 FE Y7 %A BYS AT B A7t FA7) Do
L 7e Rxe} 23 duggsst xgEc

2
w
[P
2
Jo
) 1o
-
D

T
2

I. ™ A

Aslze] FrhEA Adgwe 27 W AuASE FA WEw
Asizol @Y A7) WA FH Ag L BARIE

51) HIEY ARFo3sts Y AlTx : BEX, 4H, M4, &, A, 4 dF

67



b

M3 HEZS HAM i 2 X

HI
]

AR A2 @ FHo) WAL FAT Az FAo| TAT
o] WMe WMEY 49 WA WASE BE Hge AL R AR
of #stol FEaAch

Hewe 19939 o] 93] FaE T, 200093 2008 0] A7
Hech A5Ee AL N, Afe 7ha kel AgHch 444l
gt BAoE BT o]FA Hfsh /tAE Zo| FeFHW 9t
Phekel “HfrtaMoR Felm gk

Y R RERE ARHOE o skx R gF #A AW

oA, HfW Al4zN B FARL Yk wheh Zol, AL

(i

A

H1ZEA~3z2) bt fé‘

A 2 E(A4~14F) 4 & (petroleum operations)
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Gas Sector, March 17, 2009, pp. 51-52.
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