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Abstract

I . Background and Objectives

[ ] Due to the recent global recession around developed countries,
the necessity of the economic cooperation with the emerging

countries is reinforced.

O Since the global financial crisis in 2008, the global economic
structure has been reorganized around emerging countries and recent
major professional economic institutes predict which emerging country
will get the spotlight following BRICs while producing new coinages
such as MIKT, MAVINS, CIVETS, VISTA, PICKT.

O The only country including all the above terms is Indonesia. All of
the major professional economic institutes indicate Indonesia as a

leader in the Post-BRICs era.

[ ] Since the financial crisis, Indonesia has recovered its economy
fast and emerged as the world’s major consumer and investment

markets.

O Especially, potential growth based on plentiful population and abundant
resources, extensive regulatory improvement for the foreign investment
environment and high stature in the international society after joining

G20 attract world's attention.



© Our government has reinforced the economic cooperation relationship
with Indonesia more intensively and the trade scale between two
countries is expected to reach $100 billion in 2020 if the current

situation keeps going.

[ ] Following Australia, Indonesia is the world's second largest
exporter of coal and world’s top-level producers of tin, copper,
nickel, gold, bauxite and other natural (mineral) resources.
Moreover as Southeast Asia’s largest oil-producing country
and world’s second LNG exporter, it has potential economic

growth with abundant natural resources.

[ ] In terms of the trade contents, Indonesia’s exports to Korea
have focused on the energy resources such as oil, gas, coal,
etc. Thus in order to secure raw materials and resources stably
in the future, close cooperation with Indonesia is needed in

various fields such as developments of oil, gas and minerals.

[ ] This study pursues to present implications for cushioning price
rise of overseas raw materials and supporting stable growth in
domestic industries through the survey and analysis on laws
related to the development cooperation of Indonesia’s raw

materials.

O Primary subject of the analysis is the development laws related to oils,
gas and mineral resources which is main targets for investments and
negotiation of our government and corporations on Indonesia’s raw

materials and resources and our government manages in national level.



© That is, development laws related to plantation resources, timber and
forest resources, etc which are relatively less important in terms of
raw material development cooperation are excluded in this study even

though they are abundant in Indonesia naturally.

II. Main Contents

[ ] Analysis on development status in Indonesia and cooperation

trend for raw material development

O Survey & Analysis on country, politics and economic development

status and economic development master plans (2011-2025) of Indonesia

O Survey & Analysis on major mineral resources status and oil/gas

status in Indonesia

O Analysis on trade and investment environment between Korea and

Indonesia

O Analysis on policy of our government related to Indonesia’s raw

material development and economic cooperation

[ ] Analysis on Indonesia’s raw material development law and
policy is processed in two parts, mineral resources and oil & gas

resources

O Analysis on law and policy of Indonesia’s mineral resources develop-

ment

- Analysis on the regulatory system of the new mining law and

differences from the previous mining law



- Analysis on the role of the structure and transition provisions of

COW (Contracts of Work) under the mining law

- Analysis on laws and regulations related to investment law, forest
law, energy law, environment law and other law relating to the

mining operation

O Analysis on laws and policies related to Indonesia’s oil and gas

development

- Analysis on laws related to oil/gas law, energy law, investment

law, corporate law, environmental law, forest law, etc.

- Analysis on regulatory systems to Upstream Sector activities related

to oil/gas shares and others under Work Areas, JCC and PSC.

- Analysis on Downstream Sector activities such as business permits,
process, transportation, storage, trading, strategy petroleum reserves,

etc.

[ ] Analysis on investment law and tax law related to Indonesia’s

raw material development

O Analysis Indonesia’s investment law development process and main
points of 2007 new investment law and 2012 new investment plan

drafts

O Overview of the Indonesian tax law and analysis on main contents
related to general tax law, corporate tax, personal income tax, VAT,

etc.



IlT. Expected Effect

[ ] To be utilized as basic materials for establishing raw material
supply policy in order to respond properly to volatility of
international raw material prices and support stable growth of

domestic industries

[] To be utilized as basic materials for future investments to
Indonesia in relative industries by thorough survey & analysis
on status and development laws related to Indonesia’s mineral
and oil/gas resources and by deriving considerations and pro-
posals in investments into Indonesia by our government and

corporations

» Key Words : Indonesia, Raw Materials, Mineral Resources, Oil
and Gas, The Mineral and Coal Mining Law,
Contracts of Work, IUP, The Oil and Gas Law,
Joint Cooperation Contract, Production Sharing Con-
tract, The Investment Law, Investment Protection

Guarantee, Negative List
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<2012 ZH|S7F MU Brents 7|&)>

2011
HMOA|™ | 2010 2012
o7} 1/4 2/4 3/4 4/4

CERA 2011.12. | 79.5 111.2 | 105.0 | 117.4 | 113.5 | 109.0 | 107.8

CGES 2011.11. | 79.9 113.2 | 106.0 | 118.1 | 114.4 | 114.4 | 104.6

IB H4#4 | 2011.12. | 80.5 112.2 | 105.8 | 117.0 | 112.2 | 114.7 | 115.0

A= AYE A of | X H G4 (CERA; Cambridge Energy Research Associates),
A Al o] | A] A G- A (CGES; Center for Glogal Studies), 3& of U %] A X H(EIA;
Energy Information Administration) 5

e FRALAA AAAe stute stetAlE el Aol 44

o g8y a7 23 EHE Ve 3 GdE AoE A4HY]

Bolgh BBz NAFLe 2 5 ATAAR LaEst )

Astee 2aaos A8Y Adelth 53, FF A4 ¥ A4

Jé_
9 Agoltt. 53, 20108 7HE - A2 For RB4ES AU
GAol 5 AR Frhe] AaT izt 20129 AA B F7
of 2A 74T Aoz

4) JP Morgan, Duetsche Bank, Barclays Capital
5) %% USDAE 2011¢ 119€ REaAoA 20129 F AAA FEYA AL 8¢ 2o
A o) 1AsSEEE A 24T
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<7|Et FIMEXA 7tz HLY>

(H¥EE7]dul. %)
2011
2010 2012
128~ 62 ot 2t
IMF 26.34 30.7 21.2 -4.7
OEF 26.37 30.6 19.7 -5.2

A& : IMF, World Economic Outlook(2011.9.), OEF, Commodity Price Monitor
(2011.11.)
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7= Tt 2| | 2007 | 2008 | 2009 | 2010 | 201120 | 2012
BARYGE % 6.3 6.0 4.6 6.1 6.5 6.3
191 GDP o | 1,842 | 2,148 | 2,245 | 2,908 | 3,430
2} A 2= 2] /GDP % -0.7 | 01| -1.6| —07| -12 | -1.0
& ($1/BE ) Rp 9,141 | 9,699 | 10,390 | 9,090 | 8,749 | 8,879
2| A ETAEE % 6.3 9.9 4.8 5.1 6.0
9|3t G- ol wimkehe | 56,924 | 51,641 | 66,119 | 96211 | 136,224

Z+&: IMF, EIU Country Risk Service (Dec. 2011) U st=4=U28 327
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o) 2008 2009 2010 2011
OECD 5 5 4 4
S &P BB-(stable) | BB-(positive) | BB(positive) | BB+(positive)

20) 20113 20129 A A].
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Star=d29 C2 C2 Cl Cl

A dReaded HAFAdTL A 5T

FREG d=yAets A, AA7tE, M, FE 5 FEA
THYT AdEIo2A AL S A TS FAEE AU
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A g BIAOE 2 AarFe B 44 AlA 24, 79, 491, 7
A, 4915 AR, AR S0 ojo] AAA F HAR @
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A= KOTRA 2012 AlAAZ A& Alnjy: d=-Ql=dAlol 3 (2012.1.)

& KOTRA 2011 ofxet A AHZE Y3 (2011.11) B4 2
ER, A=Y Ao = oF 29 43 6dit oz FAEO F,
A=, ml=of ojo] AlA 499 AFH=T22A 53], 16A]~64A4]9] ©]
2 257150077 AA A7 665%2 AL Qi vh2) A
I3

5eg Bestn glom, ARy Acte] AALAH vhay

H{

ww 20409717 o] Hlge N&HOoR 27 Ao o4
olo] o oAt AARTH: uldo] FAHe] Aty & 5 9
o}

A AANFY B BAYSE EG AT dopm 9t 4
F2 molx gid, 20009t A4 AW FEAH Ago] et
A
o

& =27k d=dAor AR 7 dAS A A kHo=

23) =dlAlo} AFAAEE: 1d/oF 1009 vi . 19]: AR-rfolabu]of, 29): 2A|o}, 3
A vl

24) A=Y AJo} HAZLA wfAFE: 165 TCF. 20108 2 vat HA7FA Av|=F2 3300
WHESRE o]F TCF= 2HiFstH 1.45 TCFo|th. whehA], JI=dAof mif = 22
uehzk 1109 o] AHEE & Qe FEolth

25) CIA Factbook 2011.
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ol=¢l FASHE AFAer FRsa o, O Ay QEYAof

9] ¢o]=9l A M EA}(Foreign Direct Investment; FDI) -3 < o] 20043

199 & oA 2010d0= 133 & 2= F7H3t 27

<Qz=UlAlote] =F& 2l=¢l HZFXKFD)?)>

16,000
14,000
12,000
10,000

8,000

6,000
4,000 I _______ :I
o e B I no | DEEEREE | EESSSES
(o] 1 1 1 l. I 1 1 1

L |
—2,000 —! !

=4.000
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A &: World Bank

26) F&SHE vheh Zol, ARAWE D U - 9= FF A @ EA0§77
B @ EA4A% AG/G BE D EAAMYE 0k, 6 AFAEA AR
a3t 58 AR YFAFAETL WSAREAHS S8 HEZA o= &F
Ao moet £Ao) HolY AnE Fo) AR FAZFTel selstn o

27) 20109 % AR Aokl $AE 9= W AFo] 1339 wejo] T & Bk of
Yt 20109 ' 71E, AF AQEY 30%, JIEYAloF T4 DrIAHEY] 30%, <1
SyAlol ZAAG 27 Bolo] 60%E 9Rlo] MeF Ao FRHT}

28) 20119l 3/4%7] %99 AF YHEAFEDD: 1439 FeA(RR: Awy Ao} =x}
Z 7 A, Investment Coodinating Board) www.bkpm.go.id
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M. Q= Aot F&7| BHNLAE &

20119 QAQ=YAof A= TAA 7| vpAEZ ;M (Acceleration and Expan-
sion of Indonesia Economic Development (2011~2025)),< W335t ZFA)
Aekol wrRE 7hetar Quoh wpAE &S 20259 70RO Q=Y Ao}
F37] TAu Aoz 20108 @A 7,0008 2 £F¢1 GDPE 2025
A7tA 4z 2812 GDP: $14,000~$16,000) ©o|Aro 2 F7IA|7| =
AS BEZ AQetn Qov, olg 3 AH e Feirse 7
3}, 2714 ¢ dZ2A A3 9 A ZEE 6719 AAFTL(F = corridor) &
2 Yol EAA7I= Al 7 AAATES AATezH A

AR 205D EAAE NS Fustug wgsm ok

<ZdHHE ofAESEO| H[TH>

2009 201444 20254 20504
GDP($) 5,400¢] 1= 4~6% O]A | 23% 5,000
1909 2E5($) 2,349 4,000~4,500 | 14,000~16,000 | 55,000~65,000
BAA 4 | G20 F 169 | G20 F 149 | G20 F 129 AA 79

A" St welrse] s YoM L&l U "aye =
sto] LS EA - AYH - AEH Lo NEITL, 27| H
e wevlwe] 4y 5 AYst Yow, Ber|ae BHL Eo
(53], R&D Hopo HF =2 Zds Fa) A=YALS 247w

7,5009 7] &) o2 o]Fojx I:ulA|

ool XPH =47 AAHA BRol 24 wests|AT WL 9l
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= 2T Ad=dAote] maFolal Al T
ot} o2 95| FAHERALE, FAAREAA, A
N71ee BFE AU EvHL Yok

67 A A 3= 7l (Indonesia Economic Development Corridors; IEDCs)

Bl AHAGOR 45009 289 F FAgHo=E 4

Az Fofoll it HFEFAeL A 72 sFE Ao 7Iuke s

SRS Agetm, 7 A wAASES AT k. weha,

A Aol olEd Y] o YA oS vFos £}
A=FH(dF)ol et Ago] o]FojAof & Aoz HIIT

(
L
.

e KE Bail.—‘ﬂus"a Tﬁnégara
@O $utEe EC, @ AHF EC, @ ZEWd EC, @ &4 EC, ® ¥E-*
AL ®l7ber EC, ©® mpFob-AlF et UFEF EC A} & : Masterplan(2011)

= o
<slge UE |4 My g

3|2H(Corridor) = M Al Of

god, m®, A | 3lm)
24 A7 - ubeah 3¢ E(1,580kn)
dontEe Hgde
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|2¥(Corridor) S M MY x9 olmgl ZaME
ARG, A% 24, | - ATiEE A A
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Zr e gkt e, %, BAA (TF ZeuE
E, =25 - Kalimantan 3= 2(385km)

A1E, 549, oY, & | - Siwa~Makassar 5 =Z(EH <

SebglA | moh Um, A9 | ereA293km)
7y A - Parigi~Tidantana =2 % H](298km)

- Ngurah Rai F3(dF &)

- Guyangan A #E|(dF o)
- Tangguh 7FAZHAE A F
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st 3 of)

EE-NT | B, o, sS4k

A} &: Masterplan(2011)
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Az sttt o] drolE RIo|E9} A2nEe WY He FAo
= goby dofet Wk A, el AZEvtet Ao #3235k QL
<QlzUY|Alot = H=SXAHE EE Q2010 7|&)>

o= Ct 2| OI=|AlOKA) | M| AHI(B) A/B(%) MA ==

F4 A& 800 5,200 15.4% 2

5 A E 30,000 630,000 4.8% 5

= = 3,000 51,000 5.9% 5

Yz A E 3,900 76,000 5.1% 6

A et o = 4,328 826,001 0.5% 15

A+ &: USGS, Mineral Commodity Summaries 2011 & BP, Statistical Review of
World Energy 2010
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Bauksit = Bauxite; Emas = Gold; Emas Plaser = Slluvial Gold; Mikel = Nickel; Pasir Besi = bron Sand; Perak = Siftver; Tembags = Copper; Temah = Tin
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QUEX: X Z =X E(Ministry of Energy and Mineral Resources)
- 7} 2~ A (Directorate General of Oil and Gas)

- X gt A (Directorate General of Mineral and Coal)

=
-
A
Ay
[¢}

x

-

A (Directorate General of Electricity)

® © O 6 oy
.
JEnHEI:{o

Ao A QA - B A # (Directorate General of New Energy, Renewable and
Energy Conservation)
® A& #(Geology Agency)
oy A] W FEXY T3 AF7lE=(Research and Development Agency)
oy A L FEXH #3t w183 HH(Education and Training Agency)

189F33-F- A} PT Aneka Tambang
E} : PT Tambang Batubara Bukit Asam

S| A
FA : PT Timah Tbk
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3. 3 A
(D Adaro Indonesia, PT, 2 Antam Tbk, PT(PT Aneka Tambang Tbk), @
Arutimin Indonesia, PT, @ Barisan Tropical Mining, (& Berau Coal, PT, ®
Bumi Resources, PT, (7) Earthstone Group, Freeport Indonesia, PT(PTFI),
@ Galuh Cempaka, PT, Harita Jayaraya, PT, 1) Indominco Mandiri, PT,
@ Indo Muro Kencana, PT, @3 Indonesia Asahan Aluminium Co., PT,
Ingold Management, PT, (9 International Nickel Indonesia(Inco), PT, Irja
Eastern Iminerals Corp., @@ Kaltim Prima Coal, PT, Kelian Equatorial
Mining, PT, @9 Koba Tin, PT, Malaysia Smelting Corp Berhad, @
Natarang Mining, @ Newmont Nusa Tenggara, PT(PTNNT)33), @ Prima
Lirang Mining, PT, @ Pukuafu Indah, PT, @ Pertambangan Bumi
Indonesia, @ PT Berkat Bhinneka Perkasa, @) PT International Nickel
Indonesia, @ PT Koba Tin, @ PT Lusang Mining, 80 PT Petrosea Tbk, GD
Timah TBK, PT(# Tambang Timah, PT)

3) FREAY
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0. Q= UAlOle] M - 7FAXIY 3&

AE=dAok= sdotAoF Y ALt o2A F XA A 7}
g od 4AA A4S AU tet F shtolt Teu M2 A9
Aol Fastal e ¥, sW s8e AKHoR S| T
A4 259 TR 276 Yok HHAAL dmyAore g
Solflom sha ARIT @ 20089 71E AA Fueelel o 2%,
20009 7]Z oF 15%2 2|5 9o}

Qi Aore] UG TIFFE 200909 T A1F OF 449 HE= B}
Zxe Ad 106 A7 R &EF o2 A3 )tk Business Monitor
International®] WE2H @A O] TAA7F A &2
o of 4089 WYz 74T Wrolw, 9% UL AAFE 20074
96.99F HjE 2 1970 o|% FAAE 7|53 o|F, thA] 1005 #iF
Bz &F& Aoy, daA7 ofofA 2011d = 9549 B, 2015
dofl= 929t v olst= A Aolth. Af &FE=0|d U=
HlAlot= AFAArE a2 20049 7E AF &5d=o] Hlew,
o] A%Ho e AALO] OPECS A ALWE LEUA
20089 ol OPEC X912 Zrshgich. Ao WAL FARE
OPEC 2717} 95 Rez A=, Axd Aol FRE Aol &

A, AL 20154

ol A Hae WiATFY nZET otyzh Ve A% o

Uz AR dBg 22 A FAFESAA Tdst=H, MAL 3§

oX,

34) OPECO] AAbeF #HE 20109 T 7%, “2,4845F vj /Y ol T},
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A RTgeIA e HEeen R WURRES] FAEA
HeAE B EA7F AAHT Atk ey gFARAE AT £
X 5

sho] ARAES FHURT PAFS S Ro] A

51 g}
<QlzUAlote] MQ BHE =R X|E>
T & chH 2 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015

o ek | ek wl | 3,990 | 3,748 | 4,403 | 4,405 | 4,339 | 4,274 | 4,210 | 4,147 | 4,084

AAREE A v/ | 969 | 1,031 1,021 1,030 | 1,005 995 | 980 | 965 | 920

2H|FF | A viE/Y | 1,273 | 1,314 | 1,344 | 1,364 | 1,398 | 1,433 | 1,462 | 1,491 | 1,521

| A wid/g| 304 | 283 | 323 | 334 | 393 | 438 | 482 | 526 | 601

2011 o= FAA.
A} &: BMI(Business Monitor International), Indonesia Oil and Gas Report QI
2011.

F2 F4& utEZ(Sumatra) FFo| AT vk (Minas)et =2
(Dnri)2, = §He] ko] Az Aol AA o o 30%E AT
Qo AR Faste FAolH, A §AHY Agel A&Hom F4
2 g, 20099 A& (Exxon Mobittzb 7HEgt A3 (Cepu)H
o wj o] o]t

o)
e ZAugere] oF 6
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* T+ 9]: Million Stock Tank Barrel (MSTB)
A} : Ministry of Energy and Mineral Resources of the Republic of Indonesia,
Indonesia Energy Statistics 2010.

AeEdAlols 178 IFE Y€ &3 A7t AFA /S
T3 Ade ddst e, FEF Y A9ER 11@5324_94 At
o)t AM Afatdel 7IAlde] #AtE o] ot wEbA, dfo oy

9] &%o] gojzaRRlE= 2 HuhE F3f o|HAL ‘211‘/}. YAk
AZYAJopit fFo] RELS &, b=, A7tE=2 Fo YA HH
THoR £EEH AAHY, W5E df= UolA o}, HEW, ol
3 SA A =gt FHolA FAgT 20099 7|Eo R HIE &
Zo] AAY 193%= 71 & vlFS AL, oo Th=(14.6%), A
7FEZE(8.7%), U]=(3.9%) T =olth

HAF8A 2 AfAE Bl S8 73 HZ2E R U(P.T. Perta-
mina)3$)7} Z43Fa glom, 20099 7|E I =29 70%E FI5t

o

35) 200349 Pertaminazt FG7| el FABAE AR wet FA 715 AU
gou, 29E AF Bd S, A6 FHSE U uPN 28 =4 Y
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g
oh

2 gt " Z2€hu|Y(P.T. Pertamina)«= 2017Q@ 7] 24 285 =&
B9E & A FIE AAETE FUKA GiARY Sdlos o
gt &S AT Aot ®3L A=YA ot F NG BRTH
o] =t o2 2F HEEuU(P.T. Pertamina)7} 2 Cﬂo}_l_ o,
o) % 574 BH AY ST 108 /Y ol4Foln, HZehu T,
Pertamina)= 9| ¥AF 2T Tof $FL Hrje Aot
<QIEuAlole] Fe HBE B
x.lElC’El!
=X} HR3d / XA
(HHZ/2)
2 e 7k (Cilacap) B2 Zhu} 348,000
9k ul 7k (Balikpapan)/g5 Zr&| 9k | 260,000
7]_% %‘?_]. l‘lﬂélﬂ—ﬂlb} —‘?—/\](MHSI)/%]'E‘ —/;\—U]'J::—.E]' 127,200
A7 58|  (Pertamina) H}2 7}(Balongan)/A] 2 Z}u} 125,000
= 1} o] (Dumai)/2 9 2] & 120,000
AMo)at =Y (Sei Pakning)/2] o}-9-(Riau) | 50,000
Q& &} ok(Intanjaya),
of 27}
u}-d) o} 8| (Pare Pare) &-F-5%+ 300,000
A4 2ol (Agromegah),
Hozz | O (Abadi)
H 2eu| U, Al
] .E} It ] Eul(Tuban)/ S z}u} 200,000
(Sinopec, China)

2 A3 Y+ Yot ES Pertamina= AYA Q= &4 U spAAHE 9
AL A 15%2] AL @33 &= glom, FAAYE =T 4~ Qo) AFo] B
ot AL Y= AL E’—‘:‘-\Q_E}. ExxonMobil, Caltex, Total, BP, ConocoPhillips,
INPEX 57 @atoz Ade dastn g

)
ot
T -
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M2 l=dlAlof e H XY 2 S

[}

0
0!

2.7 A&

AmdAlob= 20099 7% AA 10919 A7k Agib=ols, A
F 7€ 2= AlA 119, otAoR-BB < AGel A= 1919 =7tolt
AEH Aok 20099 71& Az 7199 m'e] 7FAE AAbste] H3bd
A7FA(ING) P B 7taedds T3 eS8t lod, Aart
A oS oF 322 mo|th(2009W 71E). Am=v|AloF HATFAQ oF
0%s WREUAd, 8 Zevd, dF sopEs, o2k Afok(Irian
Jaya) & %A Gl wAEH A=d, 53], HREUAH FHS A o
FARQLR 20099 7]E A WA oF 45%7F v = AL, A
22 7t sgEdel AMEEA ot FVH R s bgHQ WAEAT

3
S L CER LS

<QIEUH|A[O} 7tA HE F X[H>

- & | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015

o ZF=F | 3,002 | 3,185 | 3,185 | 3,185 | 3,185 | 3,099 | 3,014 | 2,929 | 2,847
AR | 67.6 | 69.7 | 719 | 76.0 | 86.0 | 850 | 850 | 82.0 | 80.0

AH|%F | 31.3 | 333 | 36.6 | 38.1 39.6 | 414 | 427 | 452 | 479

off

T= 329 | 364 | 353 | 379 | 464 | 43.6 | 423 | 36.8 | 32.1

* e 109 m’

2011 o]F= FAA.

A} &: BMI(Business Monitor International), Indonesia Oil and Gas Report QI
2011.
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<Ol A|O} Z=Q FHATIAFO| DjAMZF Tl AHAIZF & 5)>

—

S PSS OHEZHZ m) AMZHEEE m/Y)

Arun/South Lhoksukon/Pase 17.6 1,100

Badak(Nilam/Mutiara/Samberah) N/A 1,240

Mahakam(Tunu/Peciko 3Z3}) 244 2,591

Natuna Block A 13.0 175

Natuna Block B 1.1 140

Corridor(Suban 3Z3}) 5.0 110
Tangguh(Wiriagar/Berau/Muturi) 14.4

7] € 19.3 2,300

A 94.8 7,600

Z}&: BP Migas, Total Company Results

Arvrote= il HAZFE AAFEY oF 74%E ING FH= o
(AA ikl 23)3 =, vl 5 sHoF AHo=2 &34 e
o, o|=H4 HolEd AAZIE N2 20009 7|E 7199 2=
EYAlol & +E9 oF 55%E AA AT Adrl A7t #E9Y

o2 Z71s) 201090 oF 989 ZE 7|Esga, 20134
429 92 F71e Aoz Agdn.
ol %, d=H Aot A 309 WZF AlA e HATFA(ES,

) 2230 298 FEYgon, E3], 199Wo= AMA} FH X0l
29109 E9] £E&FL 7|2/ E P, 2003d 7|EORE A
ING 89 of 26%E FIoIAh. 13y, T T4 FHo2 s
of AlA AFAA ZAATHE HFol A S5 e, 53 7hs

Ao =33l odte] A 1037 LNG AYAtsfo] 3435

=N
[Px
o
s
lo

47



for

M2 d=dAlof e H XY 2 ST

0

H, 253715 2 530 A% d48e FALRT Q= Aol
20104 AEY Alote] NG $EFL
Yehta et

[. Y

rOII
ofor

1. a2

Sh=-Ql=y Aol ZF Wt EE 20019 779 EEfoA 2010W 228
o gHE A&HQ F7EAC] o, ok ettty A109) B
S AGsHE FREA ASEAN F7 3 AZFEE] ofo R WA=
We wedoltt olejd RAFRY F7He WA HA=Y A} 7Y
A ARFRE AEHOZ F7hste] 20109 509 2 E Yol slrk

<gt2-olz Ao} mAFD #3} F0|>

—

(gt w2))
15,000 -

10,000 s
T &----u 2
o +3F
Pl O

5,000 |-ogewes e o

{:I 1 1 1 1 1 1
— .
""_‘*-—ﬁ--._____‘____‘_‘____*_._._'_.__*_‘ i Ry
=5,000
=10,000
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
A} &: KOTRA
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M3 & ef=-Ql=yAloF 2 we 5 EXp &hF

A
2. ¢ ¢

20109 7oz HAmUYAor i, HAZEE, g 5 HAAY
o] ARt HFS 60%0 ©]21 9low, 11 o= %MEHWO} 5
Ao hFEES 1 4bFol HFH Aok Z2uh, JI=UAlore] BiA
A 22 B3 20 o2 A4S Eola gled, 20109 BAA
FEo| A Azgo] AAstE HIFOl 62.1%2 A - 729 o8 FEA
o] HFQ 17.8%% 16.9% Htt A3s| Frh30 4oz Yehts
AzxR #&9 w2 vHFo=E EFst A2H 7w EFos A4
Y, AR, Y- 324, 92, BV 5 1R AFY vhsely HAE,
AR, 7HEAE 5 =5 FH ATl &0 FFH Uk

HRlz=ulAlobe] =QloA 5T F& A=dAlol FE7F 20149 ©]
T AARYY A &L AW ARYUcE Aotk o] FALE <
=y Alore] BAGG] wWE oUA AL Sl tirgt A
A EvEtel A=dAlol 2 HAZFE =9 9A] AoFo] RIREE
20149 o]F BIrMssjAch 2B HAdmdajor £ Ao

H S AASHL e AAAY =Y TTLE sty H=2- Hgh=
FEEEE YE5HA] Zdod FF HRJIZUY Ao o] AT A
o2 "
< QU= U|AlO} >
2001 2010
Z=y Zo |z z=y S | uz
a9 1,099 24.6 et 3,034 21.7
HAATA 977 21.8 HAA7tA 2,827 20.2

36) Industry Facts & Figure (2011), Ministry of Industry Republic of Indonesia.
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M2 d=dAlof e H XY 2 ST

0

2001 2010
==Y =% | H S ==Y =4 | H S
ArAlE 496 11.1 a5 2,385 17.1
=4 324 7.2 5% 1,210 8.7
25 291 6.5 A= 541 3.9
A L= 205 4.6 YALR AL S 368 2.6

A et 161 3.6 AR Y= 366 2.6
QA=A GHHA AL 101 23 | 7lEt 2&FE | 256 1.8
Z oA = 73 1.6 Y A A= 255 1.8
AR 48 1.1 s 226 1.6

* okl wink 2y / %
2} 2: KOTRA, MTI 3¢9 7]%.

3.7 &

eutete] HARYAOL £EL HGAEY HFo] Bot 4L
AAT Qe 20108 AgAEe] AA FEolA AHFE HFLS
36%E dolslom, A4AE olole] WAE, ARW, FA4A D @
IR So] B £EUFS KT Ytk o|HT FEO| L£EuF

o] B AL AmuAot Ay TN =FARH A A4,
9%, A B HFo] Hrhe AT AFR D £E7AY AR
7} Erhe AR leldtth &, =EHY AlY vFo] ke A=
g FRE AT ABAzO Baw TR £Ue Bam dh W
W, eeluete WA 2% 2YEE ANAE, A5H, Pad ol

50l FEAA AAtE BHS2 AHAHZ W

ojN
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M3 & SR UAlOF 7F WY U EXt BHA
<Ol HA|OF &>
2001 2010
=El 2 | 43 z=y 2 | WE
oA 330 10.1 X9 A= 3212 36.1
71t A= 225 6.9 HAE 597 6.7
SHAd 23] 184 5.6 2 73w 540 6.1
S ESAPSEAR- 162 49 34 27 444 5.0
Heostetzrda | 152 4.6 FAHTE 214 2.4
AarsflefF L 2 & AulsfoF it 2 &
4“;1 =145 4.4 Jﬁzt = 1% 22
2 RE Y RE
HAEE 118 3.6 TN E A 7]7] 175 2.0
7} 118 3.6 °3F7]7] 163 1.8
7}= 104 3.2 FAL7] 7] 146 1.6
HooAZgo
1 2} 3 101 3.1 BT =] 139 1.6
2 A

Ce W = /%
2} =: KOTRA, MTI 3©¢] 7|&.

. EX;

rok
dot

Amu|Alobel] Het 2= A2 HFAHEDD) 2 22 FAA7=
Qldl] 2000 oF 499 g2 stgetg ot 20109 oF 1339 ZHE A
oIt o] % 2011d0fl= 3 1819 22 HAdthv] 39%37Hete] AR
b t2E 7ISstHA 53t 3ok 20119 FAgS AFHEHE 4
HEW, Aol oF 749 SHE HA 49 40%01] gt Fdol
41.69 2 (22%), W o] 269 DFE(14%), % - ¥ - BAHo] 23
o 2(13%)F 7|53k
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20 = 18,158

12,300 ~
16,000 ~
14,000 - 13,303
12,000 ~
10,000 - 9,318
8000 - 6,928
6,000 - 4,514 4876
4000
2,001 I I
2003 2003 20811

2005 2008 20aY 2010

Rl L] =
Az JEdAlol %23

S-Qmd Aol ZHE 1 Fote] weFIbet HE A= Aot Al
T EARATFOR BASREA vty HAEYAol HHEAE
=7 F7bstn ok Selueby Hmy Aol EATRE 20019, 19
7,536%F 2o A 2010, 89 6,392%F =37 2011¢ o= 129 1,800
o 2YE J1Sstgon, @4, Seluety Ehqa: dEdAc
43 sted AZMEE, 98, 63, ddedse] oo 598 X5

o 9k

37) FRLEYLH AAANATL, ARG FANEE Bl ZE, 201111, 15T,
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<tiQl:=UHAlOF =& 2= AUXZEX}; A&H(2011H)>

e = 7} S |E SUETE ) H|Z(%)
1 A7txa 5,123 31.3
2 dE= 1,516 9.2
3 0| = 1,487 9.1
4 A=A gt 1,354 8.3
5 Ele= 1,218 7.5
6 | o] AJof 618 3.8
7 Zotd A= 517 32
8 = 419 2.6
9 o 243 1.5
10 =4 158 1.0

A SHA 18,159 100.0

Az AZEY Ao} FE22 74 % (BKPM)

SEvete] EZEY Aol B fRES FAH Az HE5H
of edl, FAF AXY-2 2001 FFE 201087HA] FEFFHEY 34%
38%E zZHAStL gt E3], Al2Y FAe AR AL 7HSAE 5
L5y dA Age FFE UL, AmYAor FALE FI A3HoR
= Ag FEZFHoZ o|FoFHy. YU, T AP HE
(Cilegon)A]¢]] POSCO®] A#|AHA FFW®I} gh=Elo]ojo] 272 EL
AL BFFA|(Bekasi) X H9] Brolojgd AA 52 AZ=HAloF YA
Fe A FAY FFo] FsiH, §3], £ vtE(LotteMart)2] 1=
Aot BEZ= IEYAobE H]EEH ASEAN 5 WA IAEE A

38) POSCO= d=HAlob Ao 609 FHE FA dHALLE AE T2 0
€ d=dAjor A 29 =59 FAARYG eI
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o, A%A g R 2 g Ao £l ashA o
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93, FAH(Lock & Lock)i 2 2ulF 7YEE WAL BEo AFTHS
AT gk FAlolth £, £8 e ok(Lotieria), F52(Tour Les Jours)oh
o zAFo|= 7YEE AES FH5n Yt

40) Bat-QIEW| Ao} 7ke] Sai 19641 4% 1620 o] o] ATt

41) =ty A d(20119d) FEFHEE= 12 809 EHE AA A A= F
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42) KSP(Knowkedge Sharing Program): 3r=t7J2(KDDI 7| A A E7 7fEEAF=o
Seet AAAE wok 9B AsRE B2 Prudg
of Ly T IAZIFAY & AEABE T A=7e = AE st
E AAZLE HYst &5 AT FRolt.
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HI
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oy Al

Azbaet e edE 7 BYUAY, welF wH71E ol
A A, ARAE 4G FEAE D Az 7F A

o,

r (0

AEAATFE(CNG) B e B4 7p2A AL R % -

AAALT AL AASH SagA] YAGA A

.'.4

i HE

AAZY AY, F AT A4 29 L AT
o, H47tAR AT BEA L NTAY Fol, 43
ML ACMBIRT AT, T 7149 WATAPP)AL
g AEIARE 9% B, FAYA T5ES 5

A= - A

BsAb sA7IASEA] =AY, 2HAY, A
FEA(MIC)2

off
i)
ols
2
Jo

POSCO d#Ad4a dd #HA <37k POSCO Xﬂ?}-_;]/\
7474(3609), Ft=erolo] FFAHGI2Y) D TEAF
A g F## Complex £/4(840~50%)= sl =A UAlE
B At AE, 9 2AARE DKBtE 7F vpEA| o
ZAa2dE 2 Aubdzx Y MOA A2

49) AEY Aok AT 5W o4 YgAAFo] OPEC AF o] ulxx] Lol &
Auk =347} 24 BEe Agolth REARCIAAYR), x| Aor A9 F
A g X AFE”, 2011411, F=

50) T FH7I9e] NEHOoRE A& Z2AEE 33d AN G AR T F
g 7|bte g ql - o] A FXd= UTHFEFY LAY xZHQ FEFPHE F3

51) @ 7FAA WS "ol ONG 7 - &% - AREE&S depet 8 gAY
52) E3E3 A (Multi-Industry  Cluster; MIC): $t=r FH ;AR ER QL Q=Y Ao} &
AR 7 284A 54FEY AgdezZ AR ZEwEre] Pontianak, Kuburaya, Bulungan
T 3MY FEAH(F 209 ha)ys AAQsIRoH, THA JF T4 T HIAHARAE
AAE o o]t
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M2y =dAlor JHe R BEANE g S

el

= Of ST od At

A4 -z | euda’ geuEd de g et ARAy 5

A=z 20209 = 10009 o 24 Ak

AP ALE 98 AR oL AREY FREEY

AA - ALFE | 2 7 109 2 FRY B oAk HEB 7, %F

= AN G7| T oA LA Hor

Aps: 2012 AAAE AEdF ARy E-QlEdlAlel 21, KOTRA (2012.1)
& F=eEdd B AAT L, T A=A BART S
AAEE S (2011.11)

Ms& FINEE)

3

ok

upel Zro], QlmYlAJob= 2000 o] F A HAILE
= A¥sH FHT F8 ASH7IV|ETL UNCTAD So=2REH 4E
ASEAN 715Xt EXojgd eyl =2 2712 A 33715 3= = A
A 9 Av 9 EAROo R BAS itk E3,

2 & uigro 2 3 AARAY, I ER FAH XA

off
o o
ok
s
-
ik

3 % G20 7}
of e FAAINE A4 BT For A FHE ¥R eyt
42 92 ARE AndAolste AAEY WAL 0% Fwa o

Atk wHo Y WHoAE A=A oL EF= +E2 df, 7HS,
At 5 oA Ade] HF5H de He 13T u, HFHA d#
AR AY FEE A A - 7hs - FEAY AT 59 2okl 2
43 o] Had ALR Heln 53|, d=vAore AHAIMNE vk
EHEd2 o7 FASH EFoA FEAde] NES AAsta d=nt
Mol FAde] &Qld A5, AdAED JAZHERE dF s
AL AR BRE Eole WAH2R F4T Favt s Aot o

53) FRALATE B, F2, ARl 22 ALNGL TAS FAT A
Hoz qmyiel ARE YEAOR sdu AU U FAEAG

o G ot
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o ¥ dopat Qzmel BYSY PN ¥ ¥ FIUYE 5

AAH &

AT FEEAY 47 wAE As Lslor & HA -
=
=

59



M1&E Z=XH o] s Hxeb M=

q 3% AEYAore] WX JfY WA W g
= Ad
Ly |

M1E FEAR e 2eh BAlet 3

[. xAA 702

¥ 2 FEE} AY A, Aol AEHOT £ F4E Fu
itk e AEv Aol FAYH Frh R TAFAL Ak A
g=

Zolx X3d Ay, FHZ 51
(greenfield) T2 A Eo] QoA EAFREI} tha
20099 o] MEFA AlFE TFE H A Aol wWIE ¥ E(the Law on
Mineral and Coal Mining No.4 of 2009; ©]3} “3IHH”),91} o] H
T F= AFEEA A= FARSAA oAl et B84
2 AN FozH AFEAT EsET, FIHoR dnyAolrt

224 A Hobofl FFHLS AL fAF UHZ 5 JEE = fo
7198 4 e ALR Zidsta o

QIEuAlole] 9Fel EAE i F7] I oK(Contracts of Work;
“CoW”) AA H Q=Y Ao} FX2EZ9] 5 7FH(licensing system) A A
Loy seld dAEges, FeEe atAReE 98 £Y9
AAda 5L E3SH N2E& A Y7|ut 3] 7FE A (area-based system of

licensing) S A}tk B Wl Het FohHRel APFRE BS

WE

|z £3, 4

i

54) o] & 20099 o] -] FAFAA AL FEste] “HrFPHrolBnE et
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VAAE AT B opUst Fvhel HeHHQ) FYAM, B, A
(quideline) @ 712 AATo=A B Aol oiH s F
3t 2 $g3tct. £33 AR = JlHH(development), EA|(control), F
7Hevaluation) ¥ 3T FHE E A3 A (conflict resolution)o]] H=FZH O =2
BojahA Hek

YR AR Ao} BAAY BAbo] AolA] ot BT WeHy
AFs & A= 7IddEt. 22y 57 MEgS Sl dx=vAore
S0l A Aol BAHE AREANES ool A Aol B
=] o]fo] FAT HlEE QAEUYACRRISAA Fo7t7IE vt

1o

o

l

o]

K
4

£ ARy Aol FUSY v FYL o|FUME RS BY ofe
B Aotk WAL B AR FHA FILS Ay Note] A
o Azs

AEE s AAut FUW SN FHARE A27HsA
A2 ARHA HIL, o 2L FARAL Fo FAHRI B s
Aelo] g & o Be EAGS 27 2 Aow sYHy, 4
mgom o gE Ao AT o]FHo

o5 Aoltt.
FYWL APt 48T (mplementing regulations)o] A& A AL
FoRDOMO)E ARFE So| UYL, of
o olgt LRI SHEA JAHE Ty

59 ZU8 32477 A8 AARLY FEG FFE Fusts] 9
3

of

18 7Hmining licence) MG A3 A AHOoZ FEFS
7] Hths AAF R FAEFY dFE FYstojof A= Bt
L Z53 e 5 L9AF =L £F9] AL oIl YL A=

o W oo =@ oS
of strl, st=Fo] 3 8HL AFolatn, o2 A= Aot £F

o
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o2 7R 2, A YFR A= A FA7Hminimum price) AL ¢
3f) Wl Xjut=a 7}4 A Al(benchmark pricking framework)E A A|8FaL At

IT. ZAF 2 etk || A
1. TR (H X|4/20095)55)

Fab R A S A7 20099 14 1293 FARH O ek A
"oy o] ¥ 719 AAAMCoW) H A&z A ¢F(Coal Contracts of
Work; “CCoW”)& 3E3slo] 2009 o] A QEy Aot »nE A 3
ZHAAE FASRE o)A FHWHE A 11/1967% (the Mining Law No.
11/1967)505 thA|st= WHo|th o|g% 20099 FAHE =d2 oA
A=dAlol FA FAAAA T HIE 7HA R A7IREY] 3
7Hcontract-based concession)= T o]A4 M2 FAZZAEo| ZLE X
gon, o= FAAES AT ZFAAHCoW) F A eh2A A 9F(CCoW)
AA e} Ad=vAlol BAAES 9% FHdE L FAEE 58 FAHA
Ao 7|WtE & dAdAG7HE §7FA A" (single area-based licencing
system) 2 2 o 4| & 3.

FAMA= Ade AR EA wEt B4 7 (mining licence)
= O 2ol 37HA] HE= A

- “IUP(Izin Usaha Pertambangan)” E+= 337K Mining Business Licence)

- “IUPK(Izin Usaha Pertambangan Khusus)” T+ £ 3¢ 3] 7H(Special
Mining Business Licence)

- “IPR(Izin Pertambangan Rakyat)” E+= LWt 33| 7HPeople's Mining

Licence)

55) The Mineral and Coal Mining Law No. 4/2009
56) ©]& 2009\ 9] FAMI FEsto] “EFAYolgtEL
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A=Y Ao} FHIE9 A FY H(mining right; Kuasa Pertambangan; “KP”)

9 242 xﬂ?zs}h ATE 2 0PI F7HAS A= Alel =7
wak ofe} A=Al HAE AT AFA ERAE mEA )
wrElo] gk

boulol ol BAWe ol AWTFASE SR e
Fof sl 47FA1 9] A E=H(Government Regulation; “GR”)o]

My
>
ool

worle 05 "o
y

52
=

Kl

] & (“GR22”)
= (“GR23")
0 Aol et A L FECCRSS)
o w4 (“GR78”)
o U A FEAAEMEMR) AL Theo] AFa Balstel 3714 3
¥ (Ministerial Regulation)S w335} ¢ Tt

(2 Mo o ol
=

ol of off o

- 34 A H] 2 (“PerMen 28”)
- YA A FF 0] F(DMO)(“PerMen 347)
- Hlx]u}=2 7} 4 (Benchmark Price)(“PerMen 17”)

MoEMR 4t+3}9] 45 - A€tA #(the Director General of Mineral and
Coal; “DGoMC”) T3t th3 A T sle] 271X 9 1+ (regualtions)
1} 3] B (circular letter)E W33} T}

- 2 &€l (royalty) A4
- wlA ot A
2. TEIAA|
(1) FALA] 9 (Mining Area)

FAe FEPRI BA AFAG R AT AGIA G998 &

Qal, waEty FoUAR7E FAR] Y(mining area; Wilayah Pertambangan;
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WP AHeA B, ol e o] ERH

- AYE FHA F(commercial mining business areas; Wilayah Usaha
Pertambangan; “WUP”): |4+ 29| F & FAR I

- =7} H] X| H(state reserve areas; Wilayah Pencadangan Negara; “WPN”):
27te] A olele gia) AR A

- 8l FAER] ¥ (people's mining areas; Wilayah Pertambangan Rakyat;
“WPR™): 2752¢] & FARA Y

T BAAGWP) = AARst=d AAA AT A=AZ 2}
e St FA A G| dig A =E vhdsHA doh FAA G
ARE A9 Fatdt s7kd A2 ofy 7] o] Addy 22 o8
S=2 A9 ZEo = & Aot ST A wEk S 7EA o
e A=s o) 58 vkt # A Sh(update) o

(2) 3387 Mining Licence)

M FAA S Hollde o 2ol B4 dARA FAE 7t
2 waE 4 ek
- 3¢ 3] 7H(mining business licence; IUP)= ArAZA FH X G (WUP)Y
Aol HABES P AukA l7bolot.
- £ 3¢ 3] 7H(special mining business licence; [UPK)+= £3& =7}
H A H(WPN)o| A 8] FdE-52 A% 3724 WPNA| oA FY
YEL 9T + Yok
- Aub 3¢ 3] 7Hpeople's mining licence; IPR)= 29} Ex}71 A gt
Al FAXG(WPR)NA 9] FAEFS A 37F=A IPRE
97l EAAAL HEE A s

4

(i

57) wEtA 2 HiAE IUPSE IUPKE Fd 249 o= .
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(3) BQ317ke] 2% A(Ownership)
FASHUPE the 0 2 FAolA HaE & ek

- Ay Aol wet AUE gAH
LR
- AEY A OkIET EF

AL Ay Aol Walololo aul, ol7]oj A=y Alofelo] &
3 AmuAo HT 9Felo] 4£gF AmuAor Hal(S, PMA
Ap®yo] mE EetETh ol FPW AN/196TZ(“EFAE”) St
M= CoWet CCoW= =9l FAA Ee W FAAL dfo] &7
T A3, KP= S FEAA | AT e iy 22y, 32 FY
ORI Aol o=l FARRF o] FES diF R AAT
2 FAFEANA 100% = FAE 3&3t= A A=< T2
i3t Y AElE 2] AE(the Negative List on Foreign Investment)@} F Y

e A5
) & AT st B8z

ojuo] =g ExL shto] wZA 3| AHprivately held company)= TUP
+, IUPKE 39 37hits 273 4 Slal, d=YAor SHAHE
of A8E IAtTke] sty ol FHIE &/T 4 UAok= Aolth F
&= o] T3 GR23AS] A3k A (transitional provisions)S E-4=9] I
AUKP)S £73 HZAZAL o]E IUPE AFsta 3 3AF Y9
ALsHA 2fste A disted FAs L oy A2 J7HIE2
o IJAE T3l o] FolAof gt

58) PMA 3] AH(company): Penanam Modal Asing; Foreign Investment Company
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(5) g&AH(Exploration) ™ AJAF3] 7H(Production Licence)

B8] 7HIUP)O|E, S35 7HIUPK)o] S EHA1&-% (Exploration Ope-
ration) T} AJAFEF(Production Operation)¢]2h= B E 9] 271%] JATF
SAo] BoEth &, gAb [UP B [UPKE A3 37 G(WUP)O|
U S7hel M WPN) We Qubeah A R B 24HE s
7] 98] Hoju|3, QALY [UPY IUPK: WUPY WPN oA A4
B, A%, A2, HA, e @ B 5L SBas] Aste] RojHet

(6) FA37HIUP) T A7

IUPE= AltE 4k D & 7|WA]E 9 93] o whah A7 (A1
EE Z2AHet 2GAHE(MoEMR ) F 3t oA W=t FgA
(KP) IPHAAE o & EFYY stoll A upd7tA 2 gAF TUP (Ex-
ploration TUP)= HARZ-E A Hof| wa}h F=X A MoEMR Z¥ko] wrajgtct.

<Ef A} TUP>

3ol YoiEs B
% B(Minister) & 3 ol4bel A uhprovince)el H¢

s fo '8]— Il
% 2] AH(Governor) h ol Elzj: A (regency)o] Al gk, & 3

A& E= gl A E(Mayor/Regent) | 3t} EA(city) = A A2l AL

A AL TUP(Production Operation IUP)Q] 2ai 3L A 3%, &
e, A 9 FpAAI o F T 7|HkA| Ao x| et =

2AEC] 8744 ol et e Zo T
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<A A TUP>
2SO A A gt
StAZ I3Fo] I L o|Ale
a9, R, 44 2 g | o 9 o e
_ Ao mA = A-(AE,
3 A Fol & X olAdY A
AE W FZAFY] Hil(recom-
AAGN= B¢ _
mendation) 3Z3})
FAA S, A, A D FFA | FFE Gl T X oA
=24 A SOl & X o]y HAA | o FAAo] m R A|qt, A
AA SIAIRE, 3k XY Aol & | g Xo TAHE BLRAAEL
St= ¢ JHAES A %3
StAA oI3Fo| I Lo %
SarRe, A, A 0 g | o Swel @ %
A B _ Al B AL 3E X e
A SOl & XY =AY ZANA ]
JHE N ol o oA A= BASEEY £
S AL L

a2y, Z2AEY AR FHE FF %%'l?—l 37, A IUP
Fojat=d o] o FHol AN A=

< FAZZAET & A Ee 0E Xl‘:‘“)ﬂ 34k i%ﬂh fialy
FFAIAS 23 s Aol7] wEe] o] FUAKP) FTAIL
FHI FAATE AL UPY EY B Al F
O B2 $A8E 24 8 A= J4dn.

L= 7=

e

o
2,
>
17
o
fr

(7) SE€34387HIUPK) 23 d%

UPKE 2d4ke] 24 Welels Aol FPHRI Tahsiolof
stk 671Q0] F7helu] A A (WPN) Ao 41
A g A4S, ARARE o) WREAANA AT

il mlo
>
32
iy
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®) A7tza 2 4%

FUH 3 dd ¥H¥e] wEd Fddvie taed gol EHN

EFA} TUP AMAL TUP OINAL
A et 79 204 104 x 2
25435 84 20 109 x 2
Ha&53 = 34 103 * 59 x 2%
ol A] (Rocks) 3y 59 59 x 2
* 5 HESFEe it A4k 1P o 10d7F 2§, 209 F¢F E3E
T+ Ao
EFA} TUPK AAH TUPK AN Al
A e 79 204 104 x 2
5= 8 204 109 x 2

©) 8449
FAEsol Bt ARY GR239 FaU& F stue= A" 2 =
FE AR FAS7HIUP) 27 "HAF 39 o|FRE = Eolet
Aotk whEhA AAE FAS7HIUP) e SEF Y 7HIUPK) 23y
A, AAFEA o A 9] F ] R ¥ (maximum area) T}A] ZrAH T}

EtA} TUP

0z

£t TUP

et 5,000ha~50,000ha | Xt 25,000ha7tx] ZASE | H| 15,000ha

5% = |5,000ha~100,000ha| 2o 50,000ha7}x] ZHAo]F | Z T 25,000ha
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S

MM TUP

H 2 &35 | 100ha~25,000ha | 12,500ha2d FHE H-g) | o 5000ha

<4 5ha~5,000ha 2,500ha(1d SHE 2E) Z o 1,000ha

GR23A EHA} 3 BEE
EfA} TUPK o ﬁLETT AYAH TUPK
=E[E

et 50,000ha A 25,000ha7tA] Z+A9E | ) 15,000ha
a3 100,000ha A 50,000ha7}A] ZHASE | Z ) 25.000ha

FAIZHIUP)SH SEFASHUPK)IE @ 7HA 439 32 L A
wo] tiste] WA N, b2 FEo| WA A9, BA FRYIS 3

o FEo] tste] 27FE IUP U IUPKS 9

S FA FRYTo| 2 EARlA FY i

27t FEAZO BT 37HE A5 Yold $HBL Ak

(10) A4+ 3394 8] 7Hmining licence) YZ LA

At IUP 2 IUPKE A4 AgEce 348 423438E
gk A71eA Aaet ddAse] 25 IUPYE] Foid 4 YA,
IUPK 31719 A= 77190 $AAS FoitA o J&A A
= 54 Aeoly ART F=o g "AF IUP E+= IUPK7E 3 e
o YEFRAFE FAAREDTE 9ste] BT TG0l MY dE
g, B3 stolAs B FRGTo] A diste] vz F
HEKPE TFT = U oA & Zol7t vk & Aot

Y
ot
o
e
o

rO{

D 4

A2 ZPMAl HA 374E Ao HrEHY, FAZXHA FHS
A 29 e 3 (tender committee)o]] FAlst= 37 FE7|H(FY, A,
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Aol F7 BT AP FelshuA e AT FALES
Qmu Aol WeU(Z, PMAZIAholoof BTk ABIHIAE YBAT}
WEA E ol gololof shul, ABA E viwel A%, AUZL Bhof
oF gt AYF AE YA S F9, 8 Hlicence) Y]

BHHLQAHE FEHD T YBAIE F2 B 5 ek
@ HR7Z

TAE = T3 HEFH(Government Regulation) GR23o|= 272t
NeH nHAel wak GaAE Jaws FAEH YA, of e
EZZAQ A9 AFAGL 7} AT (Ministrerial Regulation)o] twh
gt AAE) “7)1<% 18 A}3H(technical considerations)”o] wha} A &3S}
9 71ed W4 - AR ezl AR FU AZHelok ol
AY aAe thewt 2ok

CEAEA oldel WYL AW Aol Ha 39 olyolete
FANAY WA A9, B BE AFAY 2AAZ AF)

- Aol Hd 39 ogomA B - AWt ARl Hho] Ha
19 olgelete %

SR 2 4970 AT AAAYA A

YHAE ARAS W7 AF FL el B A8 R AHo|§R
Ao 10% = S7bh HRE 49, 42 @ F B89 10%
Fgewd dFom Aol Bt

Lo

(11) SHAEE 3 2 F(DMO)

F4W L 59 AFFL DMOS HF AA= FHRL it F
PRI 7 BAYAEY AL R SE dste] BABL A,
3 5

Fe gFFos YT FA wtor k. DMO A o
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E ARAFE 20008 128 3190] HEH FPALF IR B
MoEMR A3 (ministerial regulation) PerMen 34¢f w2, o]&= DMO
h mE dee Ae W B2 HAE4WL AT U, EEHoE
FAIAE BED N9 Tl BUFSZH DMO 9%
= Zoabolof .

PerMen 342} GR232 H5% A A<l DMO H| &9 = A3
o o9x ges, 2az 54 dme DOM H&L el ol uf
o ol AR

l

- AEAES AW I AAES DR AYAEAS DS
Al &3t oF

- A Als
E35t3 AA

- olF, A2 HUE 697X A DMO Hj&S AA A Lrst
=8, d7ldle =W AR ol AAe] BaA(+8)E 7IASH
o of et

- YA e EEE B=EE, FAA Be AR/EAE)TG
FE - B3 (the Director General of Minerals and Coal; “DGoMC”)
of iatel AAle] DOM ¥l &S WA AAZ2aYU Y A
o] ditE AlEsteooF gt

=U BoA(s8)e FAIA=EY BAAEE A

S
O

ok
iy)

ol wek DMO T o] 4 - HA7EAH0] 4 ==, PerMen
34= oYt FaTt4o] #EFY Hartay Ee AS a5t 9
t}. E3F, PerMen 34%= “Cap and Trade*} 419 w|&AA Ao sl
T RS =, olol wEt 2419l DMO o5 =g F4
SIAb= DMO 9| FE FE3HA] X8 Aoz AFEH= FAIAA
DMO = Y (credits) T = =3 4 . DMO =g Yo st
714 W7tUES Adz20 w2t 24 =0, DMO 3R] A= o
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&L 20109 119 299 3] ¥ (Circular) #5055/30/DJB/20103 ¢
FAE o] th & FHol= DMO Y Ro| FE - A&HZHDGoMC)
o SUS dol FAIAF ol AHE 5+ A2, FHIAE st
Eg o] t(traden)7t 27F Y RE LFETHL A5 Ut

Izt AR ARE Ag FdATE gde= a4 A" DMO
B S AR gon, o] Z2 FYIAES 201087 2011 7
b AAe] 24.75%%F 24.17%F wistlth. 22, =y Aoty =Y

ge7t 71 S-S AUE W, DMO Aghdn o Rk g
itk F718 Aoz o 4tH

g

_L>t. e

(12) 4% 2 2272 WX}

price)& TA8H= MoEMRE HRIAAE At glew, i 84
& 712 PerMen 179 A3 A= ot diA=R, A& 5l 55
of tigt WA ut= 712 MoEMR7} #E - ety ZHDGoMC)S £
AL Yol on, vgsdes H G Hk HWAuA 7+
AAeE A e FRAEZE AAsto oF g
Auta 7HA2 FF Z2LE (Royalty) Aol qlelA 2A7HA S o
Aok mrEbA A Bz WiAuiE ARG god, AR 2
A #7hE Vel AAEY, A4 Szt WixjurE 7hA R
, X ut=2 74Zo] AR 2dE A 7|Ro] "l EX 47
(ﬁne coal)), 54 E&E°] ZdE Y )Y S+8=
- A HZHDGoMC) ] AFA 49

mgémq

o < ot
mln

AN

o rr o =

re

DA (S R u R ]
_13:

OEF«IE

¢

2
ok
b rlo

H
e
rg F'
?
a=)
[
N
N
i)
rlo
et
o
of,
e
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=)
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-

AL oA MY Fete] WA utA 714
s|AtE gl Aeke] A7 ol A<t
ZHDGOMC)o) A EX|5hof of e

rﬂ o
-
=
N
in
filo
ofd
(!
>

(13) EA}4 3] (Divestment)

BULE FUALE LE AN AURHEE FE A3A
2ol A9 PAUE SQAA FAY ARE 5T AL 276
glom, GRS BFFIZHIUP) 26 7Ide] et el Ha 20%E
A=Y Alotle] Agafo drkm FAFL Uk EHANE HzE
o wel FHAR, WA, FH71Y B 29 Uk Fol st
of o] Fojzct.

of

(14) AR Y7 773

FAdrel o FAs7HIUP) 2 EH3F 45 7HIUPK) HfA= s S
FE 9 AEY 7HHSHE AT AP - BAZA(processing and refining)
= oA st of stH, 5 YA (Special Production Operation)
IUP ¥ IUPKE oju] E{3t zHolA A8 A FAE A" -+ Utk
et Z$-, GR234Y “AH o= O Agt 23(crushing), @ A& Al
Z(washing), @ A&t &3H(blending), @ A&t ¢ 19 o] (upgrading), &
Mgt S SH(EHEL; briquetting)s?), ® A& A 3k(liquefaction), @ A&

7} 2 3}(gasification), ® A&t B ZFH(water mixing) 5& Z 33t}
(15) FJEFIAB4 ASHA
At - FEALL 7T deFol AT A Fe @GH
A7l HE FRE F7HE 285 SIALAUE FEST FFY R
E 8 223 AL W Ag D FERLE Agst= Aol Fa3)

60) AE7E = &7olE 23 A FoJ=E P .
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)
K
r (o]

>
ﬂ
K
30
i)
ol
£
N

AAF 2 2 AA] EE FAA| S| o)
A1 - 2P S H(suspension)o| L} T3 <l

3] 7} Zéﬁl(revocatlon)ﬂ“ AAE &S = At

od, o

(16) FHA LA H &

I A HT PerMen 282 33 Y A H| A Y (mining service business)o] T 5
TFASEL ?=1d|, PerMen 289 wz} TUP ¥ [UPK HESA= ¢ oA
42 o & et A4 A% 9 FHS AASeloF Atk E,
PerMen 28-2 F A HIAYY /KBS A8 #A8%t S, &4 F4H
Au| AP vy 3G A 8] A (Non-core Mining Services)S &3] &
3t ok EAF A9 A (local businesses)?] AMES HAS I AT A
(affiliate companies)?] AFES A|gt3tct. IUP 9 [UPK X -§AF+= PerMen
289 wet F - A= - AAE sk oF ok, AH - A" H H
E, REAA, &4 EFo7 = FTYAH A I AH(Mining Services
Company)o] 13 & % 4 Ath WIAHAES Hejal A 23
2 PerMen 28 ‘HZH(Attachment) 19]] 7| A o] )t}

0

D FAMH A D FYA 23R BE

IUP 2 IUPK HG}oA Hu|AE AZstnzt st s s o
317} FHEshofof gttt

<TUMHIA BHIHF Y BTt
ZoiMu| 2] ETOE-TSIH PN

TAFTE YA AE AL
PerMen 284}0] ®# 22 FULE A Aful=g ﬂ;} 3

AAH| 290" o]2]e] 7|E 4

5 7F: FAA B A 5 7HMining
Services Business Licence; Izin

Usaha Jasa Pertambangan(“1UJP”))

3|7} 55 9 E(Registration Letter;
Surat Keterangan Terdaftar(“SKT”))
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M3 & el=HAlore

AR e HA 2 HA 2

FAAH 2= A=Y Aol =Y AloF ¥ el)o] AlFdt= A olofof
3t, & X3 AKlocal company) X HZFHE 3] AK(national company)o]]
APo] Fo]Ath o] #HF}o], PerMen 282 A H|A A FEA o] o3}

o Thedt Zol BRI Ytk

iy | RS F EE SAK6 aAsn. aReY 29
= o, A% AR =y Alotelo] 23 34}
- Am=Y Ao FHAEFo] BE ARE LFstL o,
EETE SN yael g B gedq 2gHE ARyl Be
Tl BlAb | ABe] d¥ mL AnE oZgle] 28 omuAol
(Other Company) | ¥l

FHAU 284 BAHE Bk Bud 57 Sstel AH AE,
SIRUA W =FYS ol st} Ak

@ AGA - A8 Ak B B AT

IUP - IUPK R8s A84et AGAE o g5tidl dojd FE -
R (DGMO) L2 RE $e& dofof 31 5 F7h4el Aol

om 6 A48A} W AGAE IUP- IUPK B4A7H A0 244

o s
= Ze ¥de 2. 5,

S|
o
A

- IUP - IUPK H-FA7F A DA FAAu| 234 279 4 25%
2 4 258 A

- IUP - IUPK E{32H7F A2 FFo|HA 55 R &FFA &
3l A 9F(agreement for financial and operation control)& LHZE A
BARQD FAA B 23 Abol| disl 50% o] e F3EH(voting right)=

24E 7

61) o] 20109 5¢ 1092} ZE - A3 (DGoMC) 773 A1386.k/30/DIB/201035 o] w}
£ Zojtt.
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H1E =X ol &

9
It
=
o
0
Ja

- JUP - IUPK HEGZ7F A W &

SAG GAT 5 At ATS Y A 5

of,
o
S
>
H
rlr
N
o
oo,
>
e
filo
0o,
o,

U2 AT FHAAAY F Yol g2 FFY °E T gle
A IUP - IUPK B§A717h Badh AulAag Qo] Eojok & Aol
AUk, AR B AZFE AHu|AZA AY AHAE 2851
283 7l - A sl e Aol st o] Fojxn

Q) FIA AR EE 5 H= A =54

IUP - IUPK R4 FAHUAGRRHE 25aE B 5 gl
ol= FY3 7Hmining licence) E-FA7} = BAFEF S A|3Xo A
FEST AAE He @ FE Foli} olo] h2 o) fo] g ot
e S flol7] Hste == A

(il
n:

(17) 2L € (Royalty)

2E IUP ¥ JUPK EFA= AR G0 AJAFE EEl(production royalties)

& Aetolol shel, 2 Hge ﬂwa, PAsE U FALE

Ju

ol u}a} 24 X”lEl 01“ FAWH stolA ALE
*PEJE} E3H IUPK EFA= €019 10%E |
)R AFIASE S, BAYRo o] TS 242

W, UeAE g ek HAAdA BRET 2z
A #olog 7FeR AAHHER [UPKY AL, AEAE U Fi
gu|gof tat AR A7 ¢ HAT Aoz Rt
Aryrjote] F8 AF Ade A @3 Y=g E v o
o] o} Zro] AR, A 2 (Contracts of Work; “CoW”) - etz
9F(Coal Contracts of Work; “CCoW”) - A&t3-5-F A 2F(Coal Co-operation
Agreements; “CCA”)o|| AL &= H|EL ST&3517|2 St

Mo ot ml
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8= MMZAHE| HIS
A et 1= 3% (Open Pit) 3% ~ 7%
(Coal) A] 3H(Underground) 2% ~ 6%
U 7 (Nickel) 4% ~ 5%
o} & (Zinc) 3%
2 2(Tin) 3%
-2} (Copper) 4%
A (Iron) 3%
Z(Gold) 3.75%
2 (Silver) 3.25%
A AH(Iron Sand) 3.75%
H 3 A} o] E (Bauxite) 3.75%

(18) FE=AT

Feuo] wheh IUPSH IUPKE elol ]l F=dt & gk =, ¢y
Alo} S H A A (the Indonesia Stock Exchange)o]| A TUP - IUPK 3] A9
a2fFHoY AES FEste AS EAEFY 54 SAZE AR o]
Fol M2a Aol FEol Agols T AyI] FAsool
st U¥HH Ol 7S WA= oty Hoh FAUL AT:UAoF F
AAH 2 o] oo FAFES = FAHA Fe= AL
2 Xt}

(19) Wiy R iy =2

r‘
olN

2010 129 20Y, AR = HARRS IUP 9 AR IUP H-7AH9
o 9 3] AlEEEof o3t A EH(Government Regulation) #|78/2010

F(“GR78")E wE3IATE o] 2008W 59 29U% MoEMR Aol




H1E HSXHE ol 2ter gAer A

33 A (Ministerial Regulation) A|18/2008% & ZAISIsH A o]t} 9]
of wheb ALY IUP AL A BARAADT saretel] o
WAYE EAAAC o, FPLAo] BEI W2 YIS
AlAstoqoF Ttk YAk IUP EHAe= (1) 587k sigdAE 9 (2)
A ATALE SR, 0) FALHA 25T T5AD Y
Bz mydEs: Ee SPEFS AR s, 4) Y= AFE
= A Askofof et

A 2e A W AT ATREE B P R Y R A A
HAEE= AL o w, GR78AM] A8+ (transitional

provisions)-=- o A ez A HCCoW) ROANEE =
FAEe 2hses “5*13}1 STk Y W Py wEe 3 F
AAL HAE e AFY $oe 92 Bl gste] 3T 4 Utk

(20) HE 74

BAYe BYAZA, 1UP - IUPK R$A8uk ohfar xuhgio] o
3 Wedale AdE FAT Qv %Al 1UP - TUPKS] 49}
o 52 waste] HE - FAH A W 5 Yk

¢

o

(1) &332
IUP ¥ TUPKeO] 3t &4 oyt Hgo wzt Hedy sl FAE
E5to] shasolo Fhut.
3. ™&tZx S Transitional Provision)
(1) 34 dMining Right; KP)

GR23L 7]&¢ BE FYAKP)Z 20109¥ 49 304714 TUP o]
Axrz AZEojof T FAST Att. FPHo| KP At sl
WA sl YA FAT AP A 7b vl 7hgst Holoh oy KP
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£ EH3T e JAELS GR23S 53 IUP A& Al FAH sl A
,/_“\__ o

|43te] Sw Aelg oloiz

)

(2) ZAAHCoW) - AR YA KCCoW) - HeFF LA HKCCA)

71E9 2E AAAF(CoWs) - b2 A F(CCoWs) - HetE5-2=%F
A CF(CCAs)(o] 3t “AoF”)> I Wtrd7IA] ALEHL, 2o 24 Z8
7F gle & 9FE 5 oAkl wEk FrFERe] Thed A9 I
AU dFE 37hs CoWAAS| weba7 ofyet TUP AJAHlof whaf
FoHt. 58, 7|&9 A=zl 1 H7|= sHAAT, FAH 7]
L9 ASGEHFAE HEY APLRRE 59 oo FA4Y A 4L A
AE =HolA sdst=s T HAY YFE E55t=F FAISHL S
ojul Z+Y9 UdFRE JMAR AFA=S FA™E Al 1 ool A<F
A AA Hiet FAZFAGS AEstoioF stH, ol=g 2o F
FHA S AS, Hol whEk P4 A3t &R 7HA] AeFR| o o]
Sado.

ESE 7129 AHoFS 749 (state revenue)d} WHE A FR AL
ALstiis A FAHY &5 Hste] 19 oo &4 = ®
BEojoF gtk T Y 7]EY Aol AW o= 2FS EFEfok
st=Ae BESHA o, FAE 3] o] F(divestment obligation), FAFA|
Fo = A=A, LAS71E E A DA FAA AL o] &
So] 224 - WA Wolo] TaE & 9L AoT Mot

ol AA2F2 FAHY Tl UoA BT otz FATIA =
7HE =] He FECE XA Ho fon, AnForw 29 2%
ANA F=9 7ol e Aoz F7lET I F I7le A E(state
income treatment)= =& 3dlETte 7]|E9] AHoFHo] oEBA R AHXA

62) FHA= FUATL, 2AFYL =8, 2EEHS &2 HAlE F7tede =9

st Ao AR
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27 BAL AL 42¥ Aoz A4 WA LEd Ao 4
1=}
5

3t CoW - CCoW - CCA®| i3t HiAL A& &s}

¢F(Contracts of Work; “CoW”)

A A
FAEE FAE A AAASG ALR-(CoW system)= AR =Y
Aot FAr el Ao Fash 98 3 ¢th 19679 =" 2 A
of A|&HIE d=yAlol B a2 WalH =& WPt A 409
Aoz AH|EI AhstE o] fFow, AA7MA THO At

gAML AdAdE M2 37HAA st A
gotal A= AR Aol o 7|EY AdA kol WAE =
27X RIS FAsta A, F2 BHA IdF2 M=2&

gk 7

IUP 3| 7HA| A 3ol A st T &, M2 FdE

Jf
'_n:
K
4
o

I
T2 FAWH Ao 1UP AA st £FE & 7] wWiEel & Part
A= FAH Al ofHo| At ZrdA oo & A= 7lest

712 sttt

ZFA A °FS MoEMR Z % X (Decision Letter) A|1614/2004% 0] 9]
AFEd, BdRe ARy Aol Frel AEyAcl el o] T
Z A 9F(comprehensive contract)o]gt= Fo] A o|th WAL 100% L=
Aol &2/ k= YA, T F-H, F FAE ] o F(divestment
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M3 & =dlAlotel BARXH JHE A & HHM 24

obligation) & FEsheiof @t} mebq TREo] meiAcke AAHowm

ALy|Aofelo] A& U4 HESE &t ok EF, A LS
AR A4 3’*”3116‘41 e T FAeFY Ee DA JoiA H
ole] Ast omE FASL Qon, BF AAEALA o] Bt
Mg
AAASF A4 A2 A7 - 7ka - g H fEhEe A AGAS
A W 2e Fdel i &L A7 =, 2rdAF "2 &
AL N, AL BAL AR, A%, &5 R gl § F9E8FY 2 T
AE ZHT EFol st A4 - HHd & AdS FEEAH. FAY
Ak 8E 7170l wet 7o dA= fEd + Ao
T A 712k ATINSI|Z
9k AH(General Survey)* 1 6Mg ~ 149
=P 3 1d ~ 29
Bgd A7 ! 1a
a4 3
A At 30 208 B ARSI

At zARE AGA Y] Aol wet ZEkd
A CoWel A%, B AEZHA %l‘?l ALel FHf7]7HE 1871 o]

o, FHdf e/fd7A] dFE 4 Utk

ZEA A ko= A& 9 F(expenditure obligation), ¢ « A4, T
9, AT, HuoR, 7|5 - 2AF @ APZ 2T, A=YAJopdl 9
gL SR HE 2 HE, 7AARI=Zho] Bt AHEHY 5
I e 59 APAREo] xFEHM, AR QY FHY=R, FAEE
g, MAaEA, e MA2EA, wiEH - o]A - A& - 2EH
AR Z ot ARA A, FIERAL ARAL =A2Al, A=A

X BE A, 29 3 37 3 A E 23E

|r

off g
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2) A3 FLIAFRCCA) L Herzd A 2k(CCoW)

A2 Y A F(CCoW)= MoEMR A A A|1614/2004 2 0 &3 A
), 1997d 1149 o]&F, Aet Fo] WolxHA ZGA Sk A|AHES
ot dubAQl FAH oAE Uts] A HU HAEFsdA
oF(CCA)l= 270 AHAIAI L A2A AChH)7E 3L, dutdoe=z
ABAY Aezrd Aoz ddojX = Ae2AA T Ad7t Ao A&
FETHAHSKCCA) A1AI = 1981d 10¥ 28U A} o5 & (Presidential
Decree) A|49/1981%5 ¢ &) FA=E AL, 19934¢ 249 274, Atz =&
FAF(CCA) A2AIY F42 HEFE A21/19938 = A=A, A
AT AR A FH(CCoW)S 19961 99 25U} tiEH T A|75/1996%
of wiab W= Q.

l

O He35=F A 2F(Coal Co-operation Agreements; “CCA”)

A5 FA FCCAT ZAA F(CoW) A|F ZHo] Fa3t 2ol
= 44%%%%@74]“@%) sto A= Q= FAHU] A=Y AoL =
o 3] A}l PTBA(PT Bukit Asam Tbk)$} A FFAzbe] 2] ¢
o k= Aot o|F Aol AFEHHA CCA 49 PTBAS H
2] I A, & MoEMR= o|¥E (It CCA stoA= AeA A}
7F g A oA AR AEre] 86.5%] et dEE zta, A"
AL HEE W A gt RE B8-S REdith dA=dAof FR (oA
o= PTBA)= AAHFS U] 13.5%] izt AgvtE gHIth 1
Zu 19969 949 259A HEHH AT519965 = ASFAR stAF A
Hol ik AE(13.5%)S L2 (G s stgoH, g 5
o #uju|-& FA F, HujA | 13.5%7 HE=E ST

AA CCAL H %, MAA G FYUT Aol d=d Ao A7
(o]dol= PTBA)Y 277t "ot ohel, AR = dd A4S o] &
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M3 QledlAlorel HXMA JHY M o A 24
544 AL AN, @Aggel g Aeik Folwch A2
CCASt A3AY U ABAIAKCCoW)] A%, At Fohg %
Ml Aoke] a2 dith ES AT CCAL o] AEY
100%2 243 A5, A=y Aotelolt A=Y Alcl 714 AL U
22 AFse] 29 104 Folk 9T rfXHo] At 49%E

94 GES stelof T,
@ AEZ YA 2F(Coal Contracts of Work; “CCoW”)

HEA QA SHCCoW) oA BB AA Mg o] Ax
(100%)o] 3t el B ok ohuh, wojsole] 13.5%S 2dHR ¢
Sy Ao} FRe] AFslelop By HBETEEIAHCCA)T Hgt
AAKCCOW) The}h o] 7|7bo] wet deo] WA e
o1t}

—_—

A &

T A 71ZHA) AR/TIST|ZHA)
A9k AL 1 1
o A ; A3AI e H9 2d
(THE Aldo disiA= BAISHL AR &S
gog Az . A3A A <] 73%‘25
(tFE Aol diaiA= BAISHEL QA =
A4 3
A AE 30

(3) FLAIKCoW), HEZGAHCCoW) H HFE2FAHCCA)
2 3AFA

A2A Y CCAZS A L3t CoW, CCoW, CCA(0]3}F “AF)e] mE A
e Aol AZE= et Fao] HEEe Ay 9 #d HPgo o
2t ol FF 449 Aol wet FAIAE &FFO UAoA A

84
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g9t el AAY FAT BB 4 Qe onsE, e slxe
AUde sl Yold Bk obuet Aok AAE AAsHET deiNE
A& of7| N wWekd o AckAte HE Wi TR

of diE FAE TR Yk FAREL o] FL EAS AET 4
28T Aoz gaEy, g2 o Ade A
2 =l A Eo t3t FExE 3] o] F(divestment requirements)S
o oF & Zolt}.

H

fr
k)

H
o
oy
5

ol
ol

dutz o2 Akt A Eo] dA A A2 o|=27|7HA] A

FB|ALY] Y E AT Hgol AEEH=dH, ol LA
A EH]| &2 APA-2 G H|&(pre-operating costs) &2 WA E]o] F=Fof A A
AkeIALR o]

B3, Aol AXE G2RE AHsie Beraael)
gt} o] e H| 82 T A ALY ZHALS utolol Ftm, MoEMRS} =
M) A (the Directorate General of Taxation; “DGT”)9] % ¢1-& wrolof 3t}

3. BAF S OOHE

Aoke AAsHA HW, At HEF(UF D)S MoEMRE)
S YPAFZ JFdlojoF dln, o]= UHLE ZA}7|7H(the General Survey
Period)2] €= A[(50%)¢t FHAMEA S &7 & 127]4d o] MoEMR
Ao thste] AWhA x| A X T (general geographical map)E A =3t 7
F(50%)° =S 4 Ak ATAH ZAAF(CoW) H ABAID A
T2 A A FH(CCoW) 9] A f-oll= AREE 2AZ|7HY] &=(25%), FAL 1
WRH25%) R FAIGA S = & 127]4d o]ujo] MoEMR o of
sto] duba A - X] = (general geographical map)E A= 7 -F(50%)°]

& ST + AUk

H
o|N
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M 3E el=dAlote] EX

S ECV T E RERE

A AR E<h AAE S A B71d YR DA

= MoEMRO| A &stofo sl0, alw 714 Aokatel AA did =
E WL AL, 1 ARAFE MoEMRY| A Estciop gk Ea, 7
FHAE VAR, Ay Alotel Y& R T, AmyAor TFYA
of tiEt $Ad 9 AX ARYE o] g 3 AuA Al AT
gelste] AA Aokr|zte] AA ORE Rudt) Aoke $Fo me
Aoks|arel ol Rt theat 2t
MELSE 2| 9H(CCA)
A 2H(CoW)

MEIEIAH 2H(CCoW)
UTEZAPZ|ZE B8 ALBAL | AR RALZ)ZE 9k Al AN=
= FHE ArmS A&t | FYE Aoras AEsHo{of g
of stul, 1UFAA E | o VEANH] EED A
23 AZe] oEt AN | Be] A AAD HuAS

BINE AFstelop 3t
A Ak H o A 25%S
Fr=(3E7))3teloF gt

A Estoiok 3hm, A2 - A3A|
o] 9, el Ak He F
A 25%%5, AAIHS] - 40%
= FE(Z7])stofoF gt

lm

o TAA A Ak A=
SABET pAste] o
¥ gele AdFe A%
stojof she, & S o 2
& FA| MoEMRe| A7k
Z2aPY AAS A
EotofoF gttt

o AR FANH A
AR TRe) AREE M
EMRo]| A| &3} of ?{H:}.

- )28t - obE813) ] (me-
tallurgical) =AFS] g oF 4l
SEE BE AR

o TAIA oA A FR A= &
AT #Este] wid 9
Ol Al¢Fa& AEstofoF ot
o, & @A 2 GA
MoEMRO|| AZFZ 2 T3} o
Aot AlEstofoF g

o TAIA Y FAAIF A
F3 AL 9] AFl2 Mo-
EMRo| A|&3tofof gt}
Z-FH(drill holes), - ©](pits)
9 AEEA AR

- AFA R R F=T A -

AAstE A= AR

63) FA NN S5 Tdl=

Wy 7le
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H1E

d A=A ool et gAet A

A 2H(CoW)

ME}

- MEEAA2H(CCoW)

- AgA G ZBHA A
A=

o Aok3| A HARA Y 2
A He Ay ER

o] Fol U AP ]
50%5 HA ge A==
AL g Fastoof
Fig=g

o FAMEA S 29 A He AlA
Es I ol ABAIY 3
Ae G AFAE Y 25%
€ 94 g= == AFXA
9= Fastojof tn, A
L A2AY A= 4
A AFAH ] 20%~ 40%E
A e TEE AFAY
= SAdto{of g

o AkB A gy
AY FAAH B4
A A7 T B
4 AF41E MoEMRY
Al Zshelof s, Wl A

e Ak3AtE BB AT
o FAAH FHH ¥
AFE =T B A
235 MoEMRe| A &3}
of stu, ¥ AdE A

Bl A o oA A& AA St oF . ojof gttt
e E3, BFAAT FZEA | e EZ, HIAEAT FEAA
ol AFs|At= Al A | ol CCoW3E| A= 25,000has
k29 25%F WA ¥ | WA %e T=E ALAY
£ q=E AdAYE | & FastofF g
ax8hojof gt
A M ﬁl‘—’lf_ﬂﬁ}-é _Aléﬂsﬂ 2o 74]‘_%@1*}%_ Al Adof &
2F4=5lojof g}, rotofof Q.
AFS A= A GA K CoW) | AlFSAE A7t S &
71t B¢ AR E A | AAIEE AFSAF S
SAQ2r | wordoF st=tl, ol= ZY | Hl, ols AR A hatk 9] |
(Dead Rent) | AF AH9 hath§] M | A3} FAGAE 7ee= &

AQA} vAE JEoR

o Azk Ageoltt.

AzF ool
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4. M A}

O L=

H31ME MoEMRe| A|=&3}

flo

AP WARA Fot Tt 2
ofof Bttt

AkeJrtes BdES #=28 + 917\]‘?_, T +8E FAHLRE 5
A

=42 Ae APLLG

QL.
5. 71E} EA ol

(1) 2 (Royalty)

ZEEE Aol HAE MFAGl wE dA Aoy Tl

g 1EoR BRo Br¥E YR £ dow, ok AFFTAGSA)
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H1E HSXHE ol 2ter gAer A

2) G228 9 EAX - AEA
AkAbs Ak BAE A==} EA - AEAE EFEHA
of st=dl, Q=R E FAAGY hat 9] WS 7E22 T AL
Blgoln, ol ET NFFTA(ESA) didelt

6. 7|2F2| l{X|(Termination)
AFB| A= AFA G gt #do] &
5o AREA A At AN 5 o,

a
THOHEE, AL - A2AI CCoW el F-p-oll= 523 dwd Bh7h fith).

Aok, wA AR, A=, FAAY, 8 /&8 AR U ARE
o AckalA o EANE Aoz AZstelok Tt

d AR BAe oRo|WYEE Telshe] MOEMR7E 49l
fg wat A9, WS AY BAY AZY=EH AL ool I
3 o 2R gL A9, A%e AFHoR FAYE
AOE 7HFHM, S RAGE oWt gob= Wik

>
(il
i
—‘-I
i
ol

¢

AYS| & BAAN DAY AAAAY oIS qAAo2 o4

AR A2 Akl WAIE AlE

l-'O

RE)
My
: lo
#
‘5
=
m}lj
X
ik

- ARERAZ|ZE 9 A3

“ Ak A oY 71 Eot B Ak
of atw, 1¥x] o2 A9 A AR F&H

AR FAeF Il EE HEE MoEMRO| A|F3tef of
ghot.

- B A7zt

- AR A ARGl T RE A A 7H(market value)2
5ol Alg-stoiof et

&9



M3 & =dlAlotel BARXH JHE A & HHM 24

co] @ HOHADE 309 7+ §ESH, AR s

ok
ol
o
\O
(e)

d ool A=t

LRI Bokol dhste] ART AP, AGAE AL AT F
_?_

o A AL ) Bl BASelol shu, 1¥A g 7

AR B ATIIZEY At BUsh, thak, JRIE Fopo

dstel A”E B9, A At ik wof ml HEo] 12749
o 7)2b& gethe AelA thadh

- %9 7]7HOperating Period) 2 A 2kt = (Expiration of the Contract)

CAFR AL AGAG o] Yk BE FAS AR PR H

KAl 2h3t el of Tt

co] Z2 HAIDS 30¢ F waAsHH, ARV s9E A 90

d ool ATt

AR Hopol thstel ABE B, A%SAE 1249 ol he] AHA

o AALg Bl EE AAStoloF stel, 2¥A e B9 T A4
o B glo] ARz FLH

AksiAl Al £, 3a, ¥Y 53 Zo| FFY BHOE AgHE
AL B gEle Ak B MEY B4 glo] A FRA

Aoz A4 HT

7. Akl 0|

(D) AFE AAH ol dju(stv) 2 Huf)

A2k CoW - CCA - CCoW A7} AHHol Abd AHFe §lo] Ak
(o]

A4 olefe AR EL JRE oWetAY FESHA RSHEF shu 9

o}

o] 2L oMWY AlGIE, 4ol B o Wrs AA7} oRA
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ol

7HA] Qlg=sto] o] Y5HA He= BEE AY
o] o]Z}3ES o] sl of ).

(2) AIFI|AL A2 ufjuf

713 vt ol, AR AR oo olhel ofegel Y7 o
2ol AR A o|dolt Aokslate] MFB|AL A B i of
e Fstol A 0|9 olo] o|Roix: Fo] WurEolth. Tt
A FHES AR AUEFY glo] 297]Hoperating period)d
AA oldels NS F=T 4 glon, £dIzte] AN ol Fo=
MOEMR A#e] A AWEezt Bastch Aczde] wet o e
ol BushA BREAY Adgeidt olusn, A=y eteld
Qe ARFEY F70 AGA B A el ABS FEY
A9l Folade] WA gt

bs AraiAt Aok

(3) H|¥H <l FFE A} (Unincorporated Joint Ventures)

o|9E, Aokt olole] REH ol AL Yurs] EE H$0]1L, MoEMR
oo @t 4y A= Basteh o 2L olgE Astel FHER
got 299 9 2o EF olFHel A9t & otk YvtHown A
& M5 A 9 ASAEE FEA BE AFAY el
AEHT glon, ol WAEATL AR Akl oloold A9}
7] MoEMRA®I YOS B3] sjdslor & BA 5 shibolch

V. L5 Al 2
1. X}

=R A2520075CERAENE AYE s AAE Base] 98
o BF UAE AuAE =% A A2 YdyPony =M

64) The Investment Law No. 25/2007(FA+¥ A|25/2007%)
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Aldgof ot XA HE EXAZA Y3 (the Investment Coordinating

n Koordinasi Penanaman Modal; “BKPM”)o]| Hof3stal gl o
Eﬂ, sHA %Y‘a& ﬂ/‘P(“PT”)‘* (1) A=Y Ao} ZHRo] £ 47 |
Fasgel 24, 3) 7199 A4 AY 7

e NOR 2 msﬂ-‘% —t%%sm it
27

@
0
=
rN
ol
S
kl
A
ON
rSL'

5 w3t B A3 EAF(funds for site restoratlon)é_’._ U}?ﬂ 3] %’:—0}0]:
stol, Zlgel AlEld WYL Eehw BAUA GlRE AvE F
AHLEF 2 3719 A gh(restriction), & X|(freezing) T+ F] A (revocation)
o e AME WA "ok

ST FARC AgFgsta e A€ Adstaie A4

A7\% vt gol, AmY Aok Ao Aaxdo] EBRG 2
9L ohol AFAUET, AHREA )

A3 FASHL Yt ole] WA o
YA AR PR EA 0|2, QA Ao D)3tk FA L do] &
et ol BTl Aol webd AW AWl FFL WL
S 9ee oudth 19999 AEHe AARsA o] 1379 1w
Ah(open-pi) 3183k, Thek, AT FAH A AP =9
Mol Aore Aol Tt

Eoﬂ

65) The Forestry Law No. 41/1999(AFHH A|41/19993%)
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A B2 & (Government Regulation) #|24/2010% % 20119 3¥ 30YA}

Y 222 (Minister of Forestry Regulation) A|P18/Menjut-11/20113 9]
2t v A A TS A AFH A H(Forest Areas)] o]-&2 4RI O
ZFE “dd H AHE7E 7H(“borrow-and-use” permit)E WO ALY

A (Production Forest Areas)i} A2 X & X 9 (Protected Forest Areas)o

= SgEn YRGS FYBF| wABo| ope s

A}

|

Yare BT SHATHE AAS] S LT, WAL A7) A
ol A3 @ @] BE 38T 4 Utk ohak o] HelE o
24 F4stolop Wtk BABEL oWT AR FAREA

(Conservation Forests)o| A= 3|85 X ¢=rt}.
A A G g o] &5 IFrFoR AHF
o

A3t}
2 guEel BUsn Fedde Tsw ded, AEA sAE
¥ 2 2

o
o5 59g WA S3 Folw Agngel TAT & vt

A4Rs U AAAYY BET BAAAY BF o] FHL §X
L AL FAFE vheh Zo] wj ojgle Yolth. AEU| Aot A
dARBE o 74X Wadel weh FAEE, gu A 2
Sadel A9 St Hag SE Ak #Ho 7113%
3220095 (CFAWNOL FLHRE APPRE AT
£4g nHSES a3 glon, B4 Ao dat Aol E A
s ade] HEEEs a8 Yt

BAWT BAYUe BE AFA - HHon GFgol J A

d
d= Mdste FAA e ot BFFFH7E SFHAE L &4

66) The Environment Law No. 32/2009.
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AAE So2 FAE= 37 93 A & A (environmental impact planning
document; Analisa Mengenai Dampak Lingkungan; “AMDAL”)%] 24 -
FAE o Fgsta 9len, AMDALS Zog oA e Ffole ¢
HHA 6 2 317 8] 1= ¥ A (environmental management effort document; Upaya
Pengelolaan Lingkungan(“UPL”) & Upaya Pengawasan Lingkungan (“UKL”))
g ohelsiEs o3 3ok

#7 gubel ek A 39 o4 159 olate Fol} 1] =
wokRp) o4 79 5H FuokRp) o|ste] HF(HIFH HIFF
3} 7hs)0] HgH o

4. of[LAX[H6N

mlo

NI Faeds AUY o, AAHA et +=a5F
Al oA HAY A Al FIEFY o] BAr|Hoem Fas
ok 20079 oA o] W=, =7ko A ¥ 2] (the National Energy
Council; DEN)= =7} AUA A && HA s, dvtAES notd
stef, oA 971& vd2HY ZF dAE AAste T odA &
o AAFLES FAISH] A% ZFR7) ol

i

67) The Energy Law No. 30/2007(o| Y X} A|30/2007 %)
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M2E M5 -t e 2T BiAjlef
[. #xI&A 702
1. M9 - JIAB(H F|22/20015)5)

Az Aotoll A A - 7ta S FASHE WS 20019 114 23
Az} W A222001ZE A (0]FF “AS - 7FAHY) TH A3RLE QLY A
ofo] Af ¥ 7t I EF o BHE| stedH 1 F3o] e BE
stetar Qlth. &, O &34 - a&4olH, FAY Ui, A&7

AR N B, @ 3t BT AdAAE $ HdH o

S X =
g9 FH, @ F7tedY 9 9 ©® FHEEL gEY FIEAY
ool s 52 1 FAMN BHoz 51 9

QEuAoF o] Hge} FhA 3245 A ok (Production
Sharing Contract; “PSC”)S E3a AXE7F #H IA371EY REAZEA
gAST ek ol A% - 7}
Activities; BAF 2 7ehH 3} 515 F Y5 (Downstream Business Activity;
A - F - AT H IS FEsd AREES A JPH

(BP Migas)®® 2+o] 5F &< A F(Joint Cooperation Contract: “JCC”)=

rr
14
jus)
2
X
|o
il

[>
E
(o

A7 9 Q&5 (Upstream Business

S FABtL(F= PSC), stRr&E2 T1AI7IE(BPH Migas)’0o] g2y

3= 4 Y3 7HBusiness License)2 F A3t}

68) The Oil and Gas Law No. 22/2001
69) 44 - 72w Aoz
70) A5 - 7kaY AR
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BP Migas?} BHP Migas:= A% 9 slR@5< g=sw, tgol A
F& g

h

- O AP HE FH FA,

- @ A 9 7tA BY REY B,

o,

%
P4 &
=
N
"o
o

N
[>
N
>
1o
=
i3
i)
N
ofo
o|rl

2o

9l 3 A|(Permanent
Establishment; “PE”)o|ojof 3t} ARTE HelL sHTZo st
= Aol gAEHY, v FL= upRbzbAolth’) ok, AR AA 7L
q
=

W 7 8%

Ju
il

(1) Sl AECE A30/20073)7)

20079 8 10¥A}F o H A A|30/2007&+= AREAQl oA FZo
Qo1 AAE FAANAS FASL Yo, AAH %A - oA &
B9 AR FEsn Qrkrd FHo] g2w 2rux9las

71) A - 7hay A 102

72) A - kA A1z

73) The Energy Law No. 30/2007
74) AU AH A=
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(the National Energy Council; “DEN”)75)+= 3l oA 5203t =71 Y #]
% i“(the National Energy Policy)2] A3t} A|dY, 7)ol u x| LutA &
o A, oluiA 97 R AT A% I e ws: 9Rs
Bohn 9 FHIHAIAE @ FreE 234D AMR e
SZ @ oA AL SHEY, @ BANUARLY o], @ 27}

gx $% A9 53 2o EAS EET oux B AYoA

20253717 Theat 2o HA ofAAY WFge ExE s o

<2025 Ol X|XHH HiE =H>

J|E
oL K| H}O|2 X E.
s |Hogla| A b OHBLAIEL | Al AL
&t gl oz | ofuix
Of| LA K]
vl ¢hu] =
e 20 30 33 5 5 2 5
(%)

AR dmAlol oy A FE A F(MoEMR)

(2) FAECE A2520072)70 Y S|AECE A140/20078)77)
O F43H

g7k BEe gold 93 RAREY Aol FHEHE I
B A= Fae] AAE o PAo|thF, GTUYA EL PE).
SAPCE AS02007B)] e AEdAoll S e

75) F7ANUAAASDENE NUAFHS JAAAFOE 53, hEFY 5
o ABAE wES DINE 1599 fido® 24D, AUAL 4B duA B
d 8% 8 R o&S B TFY, olTAAEHA 29, A 2%,
717=:"41x£ ltﬂ, A 19, &vAdA 2%) So] 2FETH
76) The Investment Law No. 25/2007
77) The Company Law No. 40/2007
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(Limited Liability Company; L.L.P.)7®2] FejzZ %=y AJo} FEX}7}
SgHtd, 487w ABE Aol o2l B Eu(Ring Fencing)
dZro 7 Qlste] Z+zbe] PE W PTo| ©ddh PSCyro] Irad 4= gl
L A% 298 7 4 249 B9 Ao dYsolor At o

% 7bae) BUF o2 ehogPeraming AE Ao 7
FEAE ANAE Gl 44 HYAAL 5P g PSC

20079 49 26U EZH(H A25/20075)=
At PTofut HgHth SHe ExAS0] oo, %syom 9 g
2 gRgon I BIo st
ABER A ol Pt A}f‘%% TR . o T XﬂEOHh Ao

i
fo
ok
_|>i
rhe

o
,d

o
W,
e
R
1o
¥
e
2
lu}
roh
4
o
r o)
=
rg
)

WE,
oM,
\l

i

Hﬂﬂxmu U“ﬂ T d7]E EFFHCE
@ WHe%: 87 @ 7)g

200749 849 169#F IJAMHZ HAAY ZoF H +3 AdEokA

FAET= st= Ao ASlH - A2 R E AL e, 9
22 7Y olgnlE2 Y ‘ﬂd | HEsta, Hel AEH[EoE 9
AbZ AAstoiof Fohsh mE WAHS ole R o wE
AAAES T2 Yok

=xdo] FABL e PTZIUY oFE @ A=y Aor o of
gt AESHA0R), @ rHEt AR FABA L 2AHA16Z), B
19e ASH Y FERISR) L @ FHREYRA162)% 2L

Age EFAT olol Hatel, A4 BlvE HARLE olgste

78) 71 4A ELE “PT”
79) FAH Al6x~A8x.
80) =X} A 18%.

81) ALY A|74%.
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N ol A

2w
)
I
of
incs
ek ok
oft
1o
)
of
T
T
ofN
r
yE
4
P~
o|
|
N
flo
)
2
_\‘L
4N
=(|>1=

()

ATHA34Z).
(3) FAHH A|32/2009%)82) D AHHCH A)41/19993F)83)

20099 10 FHE Jdm=yAlor AL A HFEN) H4 9
FAAANE FAS Pon, Yoyt a4 ZHeA 7] F(standard
environmental quality requirements)®] £ F 9 FAPA] o)A of FF
o g3t S7kE ST AL WAST Yk Sa), BAY BAe
& {4 £ $£F0 BT WS NMEL A2 7] & (process
technologies)®] F&HA|ZF R A| e} AAku]go] =2 st T GA
of 2 ol H1 Ytk

Agde ARERY A7k we FE A
Aol B 7te BEL WMoz B
2 19A )& H(Presidential Decree)> AT - 7lIA& &5, AL, F
d % ed AAAYA ZEAES mid 54 mzAss A
A $84e 7= A5 Aoz AHEIAHAAE o]F &

b qlek

ol

3. OlsH2tAIXE

(1) o] X F-=A-Y E(The Ministry of Energy and Mineral Resources;

“MoEMR”)
Oﬂbﬂxwgﬂ% £ A=YAote Yz FAL FY3taL AlPdt=
HAolm, W ol wat AL Fo] FHHEE s, At AdF

82) The Environment Law No. 32/2009
83) The Forestry Law No. 41/1999 (and its amendments 1/2004 and 19/2004)

84) olo] 9utd AL, FYPF Y Ha, WF EE A9 59 A7 7H5Ec)
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o o>"

of Oil and Gas)2 D ZZg AHArFA U |3}
o

@ dmwzaol HAH FEAY, B A=e

e M_%XH Xﬂ
T 2D N - FaGA A 71 A™Y v S 22 AR
Sisriciany

(2) BP Migas

2002 7¢¥ 169 HlgE IFdRdez HYEH BP Migase A& - J
Y7t 2A FFFYAFICOS T3l AFE HAsSt FFrEF2
AL, A - 7hAaA S FE ST EB, A - 7hAaR A4z 4
A4szol wieh W2Eu ) 21E BEAA AN Yk ZE A
2] 9} o] = BP MigasZ o] A E ¢}

BP Migast The} 28 &g Saait

I [I_ll

A

‘

- ZAAA Y "W FEHEAGUCOE EHstal AAsH=H Aol A
MoEMRe]| %= AF

- TEEHAGUCCO)Y FAAE Fho

- AAA G e Hz LAY H7F 2 MoEMRE
L IS ) i o 7 I =5

- NEA Y FAE7IA A1)

- Zr4AE 9 d4ke 5l

- MoEMRO|| &5 & A FJCC)9 o]3gof tfgt Hil

- AR ol e F1oAT & Uk HF - kA9 Frt NE Bl
A 5

of»
rO
filo

85) “dA A7) A & (field development plans)’o| 2l %= 3ttt
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MoEMR3} BP Migas®] 2|22 ARAQBE] Holel 2o
BE FAS 27z PEsE 4 9ln, Baw % sog

(3) BPH Migas

20029 1299 309¢] AE BPH Migase FA|7| RO 2 A Z7tAG]
A - 7EEARRL H 2B stREFY #HE AAE st
UTESS) FHIE HA7A] R FYAR F5 2 7A A, A

g, =% A 78 A =Y, G A8 7Hbusiness license)E T 4
FAAE AYA T e}
<StE &= 0f cist BPH Migase| Al - 7 - ZH=>
BPH Migas®| 14| - =0} MoEMRE| Z=Z0}

® < %3] 7}(Business License)
® A=Y $3. 7% 2L 3
0 HJodg &% 9 AAAAHO oL | @ 35 7H(Business License)
o Zui¢aE gt 7k #AL ® drd 73, 7€ R &
o HH Hpu3 ® N ord, A%, BH A A
o lrgs U SEF T vaH | HUE A

=g e &
o YA otd, A%, B4 9 ARY | @ AAxUY FE

g A ® A -7t~ Jls
® 7tgE R 4w rtawwivtE 29| @ SHET EF

e 74 AA

o xoixo] Fg

86) g - 7FAW A46R, A4TZ.
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E3SH, BPH Migas= 958

=
. =
ojZRlE FI tAEES AEHoF F MUY= T Sl

R

S22 A4S0 S= 2= mjo|Zajelg E3t Jlags LS
@ JEf Hoo LI u O
=8 ;}‘IT-*] oH X Tro .%%;Lzl_w%%%}m%_
o 272 Ao Tt AR Hf | ol
o 22 o HAzks wolmetel S5 U
9 N4 A%
o Amng Hfo BE YT
€5 2 5 dwe
° NgHRe R AN
o =32
® =432

BPH Migas= 9% 1917} 919 89loz LA HM, o|5e o3l %

A& AH GEFol dPact.

(4) 3} (House of Representatives; “DPR”) @ Z]H}#] XL

st Absk 117] 9193 5 A7 Y3 (Commission VID)E= oy A, ¥
EAY, 44 9 Vs, &4 EAE "@9st ok ol A - kA
A 2E &30 wEE wAS ler AR -7k 3 HE 2
ok, EAE7HAA 2 HF43, =7 A Ay 4 HEY A =
2 A AREAYY 2 JF 55 T EIL AR 7S R
ol =7HY] A At A A SHE HlEo @] G| At F= Al

371 = Stk A AR = X Ws] 7Hlocal permit) X E X]H(land rights)
9] W3S E35lo] 7)ek¢k(Plans of Development; “PoD”)872] £¢lof
o gttt

>

(5) PT Pertamina

20034 69Y 18¢¥, PT Pertamina(“H| 2 ELU| L) = 5
g FAHE Y Ag - ALAdAH 2GS

o
?é
oS
o
S~
=
2.
-t
o
o,

87) “&A A7l ot(field development plans)’¢] 2l %= St}
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i

liability company)Z A=t I8y HZ2Enys= oA ARZ
BE 223E AF WD dod, FYauE A Amg 489 B
woll #sto] AR=RY 44 AGS Fodi ok HE=EAy=
FTF A A ST MFSE AT EWE vhd ol

(6) PT Perusahaan Gas Negara(“PGN”)

Perusahaan Gas Negaratx= @] Firma L.I. Eindhoven & Co.2t= Y&
T 9] ZIAAG =Y, 1958 S YAE P E|HAl  Perusahaan
Negara Gas7} T ¢l11, 1965 5€ 13¥ PT Perusahaan Gas Negara(“PGN”)
o7 AEE HASAT. 20039 FE A7t=Ee}L EtHlo FHEAH &
o Aol Adst AZE itk PGNS T3 ol 93t AAAA
olg U TEAUE AT T YoM HRe AAH - FAAH A
ZEORe AU 2e FE BHOD s, o] gL BAL TA
371 Y5t FAE7E At Ao wal 44 (transmission lines)S 7
A ool

(7) A4 ¥ 3](Industry Associations)

o= Y| Alo} AH&3(the Indonesian Petroleum Association; “IPA”)+=
ArdAlore] A - 7kA Bio] dier 8¢ #HdFdol 53k
19718 A=k [PA= =vAloF AfA4bdol Lol =&AL A4 A
A D AFAGS X - AT s st 359 A H(public information)
£ o8 EFOFE Sttt A=Y Aol 7FAH 3l(the Indonesian Gas
Association; “IGA”)= HZelu|el FQ 71A AR o=
1980 o] AHEUT IGAY F8 FA2 AA7E B ZAE =9
11, 7harle Hoke] ANT ATALRED)E ZAA] AT B
e AFeo], 7ha Ale] Bak AL £, 2u] W 7 BB 7
o] ¥} 7]WA]d(infrastructure)?] 7S ZZ3l= dlof Atk
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- -

IPA ¥ IGA Atshe] EFEm| e 9] 3] (the Coal Bed Methane Committee)
= waug A9 ojelg fiuldth AmyAlol x| Sl(the Indonesian
Geothermal Association; “INAGA”)= QA=Y Ao} Y A EH|ZY A9
dE A&7 A=A AR o] &okoll FAMSH= of 4000179 3]
o] 3t}

. #5822 (Upstream Sector)
1. A2 1A (Upstream Regulations)ss)
(1) ZA A A (Work Areas)

AFAUTEE, A D A “HYA (work areas)’ O £

= AGA A==, ol BP Migaset 3jd ALAHRY =&
AR AUAZFEALE FHY 5UA& Wol AAAL, 5 FF5EY
AFICONA A3t "otk ZPAF2 Y& (tender)s?) E= Z A
A oF(offer) S Fall AFTen, 2E AA E PECAFA)= 29 “E
S Hf(Ring Fencing)”@ 2o wha} shifo] A PA At &g 5 Qi

FEAYAGICO et Ao FX(@R)HY dAEE E:
AAE wrsof ek Ak 2| o] W, 74 (open arcas)

o] gtk
Q) A%LF: A2L EX g W JF EE 9F
O M2 EX g3 g3 Hot
MoEMRE A% HIFL B3 EXE AT 4 Utk & 4§ -7}

230 A 3EATFE Sl 7VIeFE SIS VA2 dFENA F

88) AG - 7AW A11Z2~A22%, TH AP FZ GR A352004% L GR A|34/2005%..
=, A§ - hao] BY ARRETES A% F2UE A220008) L 5Y AY
T+ & (implementing regulations)Ql & 5% (Government Regulations: “GR”) A]35/2004 % 9}
1 7<%k GR A|34/2005% o] wa} A H .

89) Y& APz, 7le 2D A=Y, AE4 E 284

5

=
[¢)

o

LA

ok

=

HN

2~
s
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A7 JEAeE E2 e oA do. HE2Ev4E MoEMRE 54l
= ol e g2 Aol A Agds AR & Ao () T
Aol MFAHL o, (2) AFA7E A4l 9] PSC ool & BIA| FAF
of ojdd w, B (3) PSCA o] wr=mHAY HtE wj(2fA 2=
NgAgdez 29< ¥) &

@ Mz BEX 4F

Mg =X grEe dznge To FIFPbd, gBARE
kg3t 2k

(1) MOEMR®] 4§ - 7p23omRe FAHe YRS dof ¢
BYNRE 58

@) Y&l ABYT Y= 53 Ago] @ /1Bt AgD o
AZ2IWE APRT] Askel 1 Ao g FR FAH
A 7

(3) 9BY 59 Qo] AE] FA

4) YFUFATA HHE 259 YBAR AZ QB YR A
St e ol FAHE

<UEMF X3 2| A E(checklist)>

MEY FUYE
1 A A 2tz E ARG A
AtE FHARRFE O did 6\|xte] Z =9

gAZ=IRY AL A AP - A&
4 3gA

STUIAATE ST L 3dde A A

4 AR A BAE EL
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MEY FUYE

AL Bz 3dzke) AQdmz A
qRE oAY & Y ARLH UL

HoFEE 7|8 SEA0

H
o

5| Aow #d AeA | J7HRE ddd A=l FAA
AxAde T4t QB A9, T4

6 | BE AaAd A | A7y oM " ALAA 2GRl diw
el

7 PSC %<t PSC =<t

. PSC z¢tof|l tigt | 9&A7F AgstA 2 PSC o=ty =3

o] A of it gHefA

9 Aeders da | dZFEART 7 I35 d2
AH g H TA Ao ARE AstF e

10 ZE,].‘E]_;[_LO‘JH] }\]'-F]: OTE‘I‘E—] [ B B S OE ?’\:]OI'M
FHse AR A

11| 2554 4 494% | 7R A8 35 A48

12 FHA A AR Ane wEche 7P AEA

() AHAFY Bk 5FL A2E EA] @ MoEMRY
§ ke 71eQBYel Witk 9L 2 GBI AND
= Aoty Frkole] FHE JECR BrhHm, PPAAY
S AT S, BA FPAA Fol meE

6) FARE QAYY FHL wop A - Sh2Ho| ARUE

N e ox

OIEREVE RPN 1]

AAA G &S Adst7] st T 71 FA= MoEMRE <l

g ol AAe] vgY YYRBOR AMAAYRE - AT EYT

et

90) Jl=HAlo} AR= F2 T2

a7s Q& HAl0l.
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A 2hE WA AAshelop itk AukEA 8 WA o] pt
uL kel Aol EHu, dEdAlol FYHOR FRE o E, A
o 9% 9 o|Fati FPolt MoEMRY %¢lg wolof g} mgh
SAF 2 AEeEe) Ase] B YR 1 54, Az L Aol o
2H H2EE 37§€ oy BP MigasE F5F9 MoEMRY]| A| &35}
of gt AR Ho] FRE HkEEH7| oMol I FAA o] gt
A - 72 B s 4412 E)8AEIHARE) 2 712 RAY iAol

g 4 glou, 99, Fxole] wEHM, 1 JuE § o4 rju=
BREA gt

4) FTHHAFICC)

e
offl
flo
o4

f

sHEASYS Tl sdH=H, olv A - 72
et WA FARPSC) B 718 139 F3FIAR(AAN, Al
Ao, FE5FA 2F(Joint Operation Agreement) E+= 7|< X A 2F(Tech-
nical Assistance Contract))S.2 A =™, 7| YA (business entity) E+=
G T HYA(PE)F BP Migas(J @71k 7 At gak @ A
g2 1 gogoz gt

Hg - 7had Aozt FEFYAGICOT Bkl 4§ - 7t2d
got 240 240 EAAAAEL 387 $AGHES 2 o,
BP Migas®] 2329l 2B EA st BE ART 9 risk) S 7
oFAH(Contractor)of| Al R A 7|2 Qlty. =S, FH Alllzes o529 A
FS FASE Ut O “F7h4 ¢ (State Revenue)” 274, @ ZFUA| Y
Nel @ ZYTRaY, @ AFYR, O A4 - 7ha B YaEe
d old, ® AGAR7IT D =1, @ EAHZE, THETE
MAAFEY H 25%= FHLY FFS fste] AHE), @ AE
AbZ ool et oF, 0 Y HPA ¢ Hel O ¢, @ B3

ol

do

ol du B =

91) Domestic Supply Obligations
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947, @ APALALY, @ A ARUE AL, 6 A=Y Ao} =5
o 94 AE .

Hg - 7tavel B3 olF, fRiEe] M2e Aoke ANFTIAL
(PSC)9] FHE o] Fojx 1 k.

6 &8s - AE 2 Ao95 JF

Ats TEFYAGCC) NYLRRE 64D ool ¥5&
Nstofok shul, TAZ|ZH Az 3d7he FYZ2 I (work program)E
Seystofof gtk E, Aokt £94 BE AFel e HYL %
W, gA7F AR Ao mEL BE ¥ Hgdt 42 ®
= &3(the US. dollar)2 FH| =™, BP Migas7} X &3 H]-E&2 A
oz} 2 B g ulgiuri-t},

zZ7] 6@ 9 49 AR 7 29
SF(PSC)oll HAlH =1, ArtAed A
ARAGS A7 Fgzeas @ @

=

—_

o

A7t FAA YT AT A
b AEYFE7E PSCol FA =,
d o4kl FEl= BP Migas9| 5
= qoz AR stoa =2 399
A k717t E¢to] oidt A <ko] YA H(performance bond)S A &3S
f5kal glew, olF 2Iste] A& a9 I o3 2 olddE
T UARE, v|DEte] =% 59 BP Migas®] FYE 23t} PSCA
o O FAMY S o|qsHA] e A f-ol= JICCTF siAE 5= Jlom, AF
oY AT} THASIA AEoHA| F2 FHLE oA FFo| FHE5Fo]of
Elg=g
Uz H-F BP Migaso] tfgt &4 Abof(bonus)X|F el F 2ZE5HL
A= o] 2 Ao AL AEd = Ul el AFEH= AT

H 1 A(Signature Bonus)?)Q} AYArEFo] A oFALo] st EA uf H(barrel)

Q1g wopop @y FRE AukHo

I

N

92) A= AA AAEY 2o A AAbond)S dFe] dFRA a3kl gl
93) A 1008 Zaj~1509F g &0t
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M2E MR- 7tA JiEol 2o At A

TEHHANICOS cAL2HH Ao 30dzF FastH, M3 F 6
M el &g= 7HAIStefof @ttt AF7IzE o]F, A %A= MoEMR
of kel 27tz o 2019] AFAFS AT A AFA
AL JCCHR 10 ARE 2 A7R] A &5Fojof stot. oyl A<FRt
b HAzke e R oA kel PakAel Aol 47le) Ag o
Aol Aokl AFg AHT 5 Aok Ao 3049} AT BA Y
Ag7\zte] e 2gE ROz AL dFHHoE 647 of
3, 27k Fd) 499 717hdFe] bsetetey @A Fok 44
of HAHA k= A%, JICC= A=A, A= FAA G5 MoEMR
of Rbgkstoiof gt

1om

(7) FFEIAFICOY WA (A - B2

A¢kA= BP MigasE &35t Tt 2o digt A3 A
orst 4= glon, YA FEAYE(MoEMR) A2 BP Migase] o7 3}
S7kolele Aol ol F SAUATAL ART % Arh

(8) #-7}o] Q) (Participating Interests)2] o] A

A kA= MoEMRE}F BP MigasZ H ¥ ARA
4% mL URE A AT + otk AT oA
2, MOEMRE #37] Q0] ol& WA oldg 3

AZIZE Fx 3AZ2 el giRES BlAlIFAR] oldE 4 §

94) A9 - 7AW AH14Z%.
95) A& - FFAH A15%.
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M3 & =dlAlotel BARXH JHE A & HHM 24

Ak A4el Ae BAHAL w, B7helo) 10%E A7)
¢ (regionally owned business entity)o]] A|A]stooF 310, s X|H7| A
= Agts B2 E25E 60d ojyol| s4Ystoiop gt AlQto] AH
H AS, AdA= e oldE AR e 3 AKnational company)o]]

= -
REEEEAS A @k AS, T Ake $2E Aoz Py

9 A9H A% @ ol BABA L AU A

AckAre AQel 247 2 b, BAwe, A A
munity Development; “CD”)3} #THE

YU ¥ 7 (Com-

J'?r
Eoahelok e,

i
r
rE
o
fllo

£3], 20089% AE2 AWH PSC AFL A7t Sk A kAol
CDZE o] B3t oAU & FAFHT ek AR CD
249 Pt B 4= Y.

719= =94 Ald 9 A== 22
AA 719 @A dgemo] HIRA WA Y FHRE o]FojH F=
Utk CDEF2 AFAFLY =95 T AAX A 7h7tolo] YA
ARYE $AdS F= T S22 s FHooF 3, A A= CD
Z2aY £ JF A2L ATstolop . 20089 oMo AHH
PSCOl A, CD #d &L B4 IS5 T ulgogo, oy
FEALFE AT (Miniter of Energy and Mineral Resources Regulation)
222008 ol whet FAGEA A ] CDAE-E B8 7bu] o] Eite
At

(1) A2 3 9 5%

o2 A oFRL9] 2 A ¥ (work area), 7R H(open area) E+= El=7}
o] g (territory) % tHEE(continental shel) O 2 AYFAS Ad AL
o= MoEMRS} BP Migaso] X uslejof gich A%47} g #Akato

ZAR G7HA] SR E = A9, T XA (unitization arrangement)©] FA]
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M2E MR- 7tA JiEol 2o At A

Aoz o]fojAo otH, AFLVL YA G2 FFEH= 4F, AT
MEAFo] 5 AAAFe= 2 F9E dHsty & did 34
7t dasith BE F32 MoEMRY £ whotof ghr,

(11) ¥ 92 3l7FZF(Downstream Activity)9] 3§

A e ek AF U Aote AEB BEL ARAUTE
(upstream business activity) 22 EFEHH, o]= o]&FF EFo] Ho
A= oty Ht}. H]-8F-5-H]E(proportional cost sharing)o] 7] Z3lo] A3
A7k NAE olgste A ool U, WY BEe
o BP Migas9] 50 ¢

FEOR UL o8 A

= b

o2 SRPEO s7o] BE WEe S A Aol Wa
3het.

(12) S8 52 AT AL

AFAs 9 R HAA7EY sl 2E S3AZE A Yol Ut GR
A|3520045 0] w=w, AR qlea 5 REA
A R A7 AR o 25%0]th T Y #do o=
o A vE&e FYWAATF ) F(Domestic Market Obligation: “DMO”)
o ot gidd Aoz Heln.

(13) F7EAA S - 7h2d A312-322)

A kA M E(tax) Y H]TA] =9 (non-tax revenue)?] HFE|Z L7}
¢](State revenue)= A|Fdtoof sttt AlFoll= AEA, EI7FRIA, 5
AA L A, AGA R 7 FIREE0] sigstH, & PSC
AA R HAL AGA B Ve FUHREES RV AR v A

=7} 9] (non-tax State revenue)2 LA H| Lo T3t =7} A&, GAF L
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NEH g, dola Sol Z2THY. A8 Aol dtiste] AGAZEAY
U GAFAY Al 88 AQA 9
Hstol= JCCol BAISt= Aol dutAoltt. A A= LS Al
ZsHA =W, BP Migas7t 513k ZAAE 9 94, AaAEsdl
et AlE AR DR 2ol gt 2au|g§s HAA "o
(14) EX2SAHC - /-2 A332-372 T GR A|35/20043
A VIZ)
A A Gof tjgt dgl= X EA(land surface rights)S Z 3R] = &
AH-&-H(right to use)oll EXFAIRE, EXHY SH = ARt wat
2FA A 119 FoE Sd g5 4 Utk EXTMAE I
HEA QL A7) wEw, o7t o]Fo B EAaFHAE A
A7 AREES TGS 3&stofof gt R o= o]
BAAAAH, AF F= 2 AFYUE 5)9 971 gled 47 ¢
5ol J&EA =, o T2 AFAGo= HA|, ALE]7|HHA]
A9 e, AUESAY, ARG B AE, FAA, FAAY
4 3EA G %—0] ZdEY. FYRAFANA AFLE T, 20044

r

& GR A|3520043 AVIIZL FAHEzlo| tiste] Arastn gich
$97 9 Fhapo) A2 OE AeUE FRIHD Y AR
M3l moto] A A4S AET T, OB AR o) o8
YEE 3 gstelol ATt ARAL ol &HIA S AL H=
2 Fusty Gk EAKAL A4 AW BT 5 AL I 7

AO|7t o] Fo|A A ¢ Z-$, MoEMR ¥ BP MigasE &3l &9

rr—l>r$

it
4

96) A9 - FFAW AH34Z.
97) A& - FFAH A35%.
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(15) S AE - Aul2 - 714 - 33 @GR 9% ol &

Aokagol Folste LE AE 0 AU(AU)E FRo Aol

H, X5 $¢YEL MoEMR, A A FE(Ministry of Finance; “MOF”) ¥ 7]

o e RASERY AEF 598 Wolol Atk 9L Qm Ao}

T A 2Eo] 7T A7l st sE&HH, 2% 55, 2

4, eHNT 2 2 Bl 5 N2 S 27do] SZEolof Ttk
3

v} }Z o Zu| 7 T

FEE HUS B¢ HEIE ojdo FRY 5US ol o] HE

ActatelA ol Ad & it HYFFE 4E U P o2 A

b A4 5 9= A%, BP Migas: o] MOFo| o] dslojo} gt}
Ze A4E U s

(1) #A 9 HuoF
TEHHALFICO)oN = d=vAjobHo] AE 5, A A= MoEMR
¢t BP Migasoll A+ R 7p29] @A} wjidgfof| tigt QSduE Hu
slof & o]F7) itk ASAL FAdH A7 U oA IFAHAHST FAHE
F4otal, AT 433435 % 7] <(enhanced oil recovery technology)<

1%3}—‘5 As Eodot v Adriee] d3do ek &S
of

(17) ERHE: 54
BP Migas®} 7#oF4} zbol Alobababe) ol qjat sjale] wat Bajo]
Qote] o2 AW HAY 5 gl Aol o|F FAe] 3Rsto]o}
st}
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AAEFAFPSC)Z =Y Ao AFHEZo| o= T5EEA
SFUCO)Y 7HE =3 FH=EA ARG A= PSCHY dYHle=
7122 Folor AAPHE ALY wijEo] Fojdtoh ARt &-FH]
-&-(operating costs)> PSCo| 4] FA43t FAlo| wat BAsFolA F4=3}

W, AR AN Mg haAES H2Y Aelg Rich
@ pscel WA

PSCE SAlt= Z3tsf gke=dl, 24 Ao F8 Ao ] < A&
o] HiZol Ut 1976 o]+ A2 - ABAH PSC= —4 40%2H=
ol o] H|L3]4,AGHS §lofjal, BP Migas®} 71]]‘*1}7]- Z} M| 3 (after
tax) AfFAE= 85:15= APk 1980 FHEY ABAIY ZEE
2| 2 A B A G (First Tranche Petroleum: “FTP") & =W, FH A - 3
AXS B ARGl gt JAEEE AFHT. 1995d = A
A FAAG(FEFAY FASAS A8l AFE7F g A AR
A% AFAE Hl&= 65352 AASFRATHA4AIH). AISAIH PSC
20089 o]F =AEA=T, AlE A& HlES Fo7t 7HsctES
P HbE, v]g3] o] §FES HEIRALIY FAA Y G (investment credit)
v 22 71E Zokd A sk

a7, £7] PSCAt 2t o] d Atfzte] 8 Aol v Zt.
- A" AAolgo] mE AR AZEtes AAAEHE o=
= %E/ﬂ O] )\gﬁl:]-
- AR 9 PSCe HA7t2E aWAZSFYF(DMO)E 74 3tet

e

el ox

98) GR A|22/2008%. 0] H#E % “Negative List” ZF=.
99) 3l~7ks H|E EZE3} Negative Listo]] tfst Eoh ZA|st Y& Z&sl= Hi9}
7]—]‘4-
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M2E MR- 7tA JiEol 2o At A

- BP Migas= A {FA4HY] 10%0°] gk FTPHg
Aol FHEHA ge

- A YERd o] &-F 1| &(profit sharing percentage) A 2FA}
7 =y Aof &2SAE A26(4)x0 WE AlF o]&ol tiste] Hj
A H(dividend tax) 2= AL 7MY 2R EHW, GE A=
T 2o Y5t SAEHA U=

- ST AAZE A vE(edd, AXNAFE Fuju]E 5)& 57

Su|go7 AAHE £ 9t}

- PSC 7ol wIA|FAe] o]

filo
P
&
o)
r
)

O

a

-

Aste AL D ARzt Bt ol
el oo W LYAL RASL, BP Migase] £ WS AS
EL @ PSC AA F 3dol AW, BP Migssd] 5908 we

350l g5t 3-&H
@ A 27 (Commercial Terms)

PSCO| AutA YL AokATH AYA Adro] AN AA Y TA}
Mg W BE 919 Hadthe Aol wek A4te] o|Rofx A ¥
of, o] ZL gL LT 4 Yom, A4kl o|RojXA Hu, A
oFx Aol i ABL o mgsfe AN D AT

Z| & 0] 9] (equity interest)o]] =3t}
PSCAte] Aotz e e Algol ZgHth

I

- ARt = PAH| L
o mE 34 7}
- GAt g9 34

L BEAD A

e @A HES 3T dEE At
Ak ZrAx e ALk HFHT. S

Az HLe A HPﬂ]Q(Plan of Development; “POD” =

2 Azo) 4QPRFL B, 25 FHAR] g3 w1 gHS

Zgteh(o] A AMtie] PSCol:= POD U A o] thdt =X (“ring

fence”)7} L 3ith).

p—}

rOIFo

o of
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(corporate income tax) AP Al A|FEA LY thAito] =

Aokl A 7|7 F<U(over a certain number of years) &4
AAzden FYTeaRe +AT Ao Foltrh

A7t Folg RE gu), 74, An, A= % TFES d9
Q=Y Alote] EEE ol BP Migase] AHate] wu, Aokt
2977 Bok el 9 o]&Y AYE 2k AMHE BA- A
20 A - ATEAE FEANE 4T S YA
qF AELE MoEMRO AAto g it}

7} At WAES FHEE, AEHOR G YRS Rgste]
oF et

A BE S@e ARt Fud.
Ao, 7 AR FIP IS%ERAFT A% Awsop %) ©
L ole 8% 20%9) AR ARAL, ok B§I S EhaY T
1 o)Al AFHULE, HT PSCE FIPYES AFohA gt
o 2, QA FTP7} 3R] a5k

AFAE FUHAZSTHFAFDOMO)E S5317] fste] dFA4HA
29 AFE FHvtAoF drh. DMO9| 3t 7hH 2 oA o] T
AlEH, 53], 2L PSCE 7kE DMOE oF3}star Qo
Aol Adstd o], AfAs LAY Jido] Foid
H[-§9] 17%~55%7tA EAAE RS 35T dts et
A= PSCol FAE AAE0 whEh AFA A dRE F=
ofof tet.

ot

-

ol
i
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M2E MR- 7tA JiEol 2o At A

@ v]-&3]4=Y 2] (Cost Recovery Principles)
& AR itk 371E 7124 < HE3ediew o

- WA AR AREA A= M7 S ) @ HgE ug

Cold A=) uag AR U oHAgE Hg

718k @ fF2 PSCol YAIEHO A= FAT, FF7IE BP
Migas(o] A HZ2eru|y) A U QA=Y Alo} A A (the Indonesian Tax
Office; “ITO”) #7dol wat YAEH ot A& =, 479 B,
PSC A¢fAt=2 Hl&I4 ¥ BAIYG A foto dHtzez A%
15%9 A&s detH=3A9, 7t 9 AqdA e A5 vlad
=) 184 DMO& o|2|3t A - 7h2o gt A &= EE 2
Z = ojof gtrh. Q=Y AJof PSCol| A& Sl II4FIA: F
A&472 15% o|3tE 248 7h=d, °l= PSCE o|¥stA] X
35 HE3et AasAl7E ¢tEal, DMO oFq74 o] 7] wZo]
o AR= FTP 24 S8 A7 S35 H&= I5t7] Ao
Aol dis e = U

1995 H 8 PSCe= FAIEFZ AFAS] Aloln, Adedr A &7
AE MZo] AL I EA 7= H|-Go] oAitof] ZtE ojof dtrtal
Algtal ok B2 85 §5te] AP E A5 I 7HeTr HEolH,
AHGE A & AE2 BP Migas2 o] M Ht.

1=

meh o ofw @

O

D AN Z
PSCE A7t ARG A B Al sl Ansta ek
Ackz g met 2Qulg - wAENS % ARG BA A ¥

117



M3 & =dlAlotel BARXH JHE A & HHM 24

Ao o]sle] AolE ], o] URES] A DRl (Generally Accepted Accounting
Principles; “GAAP”)I}= th2t} QY X0} GAAPE AS - 7Aoo F
€2 A IdAVIES 7T A0 fFE ] FJAL= o] w
2 ARAES By woke mojabe] BAlA 2T PSCAH
AR EE et 9ot

(® 3Z7](Relinquishment)

A kA= PSCE Ao wah HAZIZE Fol= FAARAFEY AR
st JAHo2 27|15 stofof sh=d|, AFAIGS AfolA st
A AR, FARSS BP Migaset Aofstofof sihm, sig |92 &

Qo] HARFS +AY 5 U WF FHI Fmolojof Gk

~~
N/
>
o
X
4o

(Equity Share-Oil)
O AJAHF-3-(Sharing of Production): 4]

= Y53 ¢ F(Domestic Supply Obligation)e] o] o2 XA EH NI
ul

13t7] o|Hof FTPOA ®E 4SS Z3st= YFAAL v &34+ o
FAZYHLE R AR A ST R A kA Thol F/-E
= AAEL O ZAE 2Y(Cost Oil), @ EAAF H(Investment Credit)

7} @ A&AF(Equity Oil)o]th.

@ FAE 9 l(Cost Oil)

e dRe dA 9= =9
B, gAF B2 AT fA Hid AFEE ® d=YAlor W A

100) o]Zio] o2} “PSAK A|2957¢ld|, ol ©] 4534 7] Z(the US. Statement
of Financial Accounting Standard; “SFAS”) 19(&-F+ % 7}ARAF SIAE A FESA L
wyeh gALsh
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2008 6¥Y, YA TEALYE(MoEMR)E A|22/2008%
E7lE5S2 172 AE3 st oty o9 &5

M2E MR- 7tA JiEol 2o At A

Hg 5 AEtE B AR W8 wE ATes 3

<, 2 = H[& A W o] Ay
aAe] FAHR, BP Migass] $e1& ¥ Aol et
ARG AARLAE AT AL o83 AT dAE =
AREEd, 37 PSCAIT A9, 2dEdlE A wele) 2rhazt
wo] s guth A ARIEL PSCY Ao uet s
HFAl(declining balance method) = 2% 313k W2l (double declining
balance method) % stUZ ZAAEH, PSCo| AFH A7 94
7F E3iR EAANE 7122 Stk dutd o g sy AUz S

Le 4 Aol #84e T Rl Wt 24 EH=H, EY
A

2 AdAE] ] HL 50%, AYAFA| A (production facilities) & Al 3=
AL Zuj o] A9 25%o0|th AR BEEo] g dIe dY &
Fol myAote] EETE w7 PRl ASHAW, At
WAL E 2T Sk 9

S5ata B AWE egue gAY, vEe H4T wa
WAl BRaA B AL, HatA B uge At da
At glo] I o 2 ofjdE & A

£ oulgss
el

A ot

M goz g

I.

A AWAEE(A: AJAESA, MALFY ZFFo|v = w4
AN F)

A AME E(d: A7] & QA E] B A S (the Long-Term Incentive
Plan; “LTIP”) &)

r» )

2 o

Z]

. FAAFA QB o] L&A & (the Expatriate Manpower Utilization Plan;

“RPTKA”)E &451R &A1Y BP MigasZHE &¢I s 7Hwork permit;
“KTA")E Sat7] e ol AR A& u§
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4. PSCO| SR BAGE WEAT 68

5. AR g

6. LA A5 A% upAY g

7. FRH§

8. MueA Foe B4 W ARYH AL g

0. BAFEet Bratle] Bad g @ s P ug
10. FAAFAL 71 ALEA 1§

1L 914 - g H g

12. 4gedatey B gEolx v g

13. A3ALE] £EA

14. 243 &7 glo] AA X =5 < (Authorization Financial Expenditure;
“AFE”)9] 10% o)A 33k v]-&

15. &5 Aoz A% o YERFLYH]

16. A4E B LAt BAT v &

17. FFHQAEY Ao 32 ofrla AFAe] Al A, B
=4, W=d B3, E3AAH B AP A% 5)

FEZ 3 8| Y (Investment Credits)

BP Migas€}®] A& Foto] 5e& WA HY, ZRAE Tz
A AYAT © YARE vGo] dHs FALYRE ol &
e, MRS AJCEN o]F9 Tl AdHE= AS A
sto] ZHYTE AL, &%, FAAE ZA2HEY 17%~55% HHAZ o]
48 = Stk AAIY PSCE 1976E ©| % AFAstE AR 20%71A]
&8st glon, BRI TS ik 7] 1W7He] Af 2 Tpro A

dolof SR RE, FTPARHO] wat dE - U

o|»
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H2E MR -7t

>
X
nz
2
il
9
i3
=
e}
oA
12t

@ 3A-SA QA E B (Marginal Fields Investments)

MoEMR: 200549 5¢ 28Y A4 SlAE R
UAZERLRE A008/20055 S wEsHc 5 A

e A%RSol
FAROR 20% H§S o ST & YEE Su Qbwl o=
QMYHLE ERIEY FASHS, 857b5ugol e A A
ofth). B FACl WE AMEE A FAL Y NEL FH5}]

o et
- AARAA G el $HT A,
S PSC W 7|t Auk QAEE PA WHAY xAo ueh 4HE 3

FH[&o] 15% olatd A

AAE B A2 BP Migasol| A&3tal, I ArEs A - 7F2A
FolA sFst=dl, BP Migase AZAE T E257F 304 oY
off AlFAtel] thstd AHOZ 2l Ee AR JAES FASFACF g
o AAE A" 302 oo AdSRE AR dAFA W
Bl AA a4l diste BP Migaso] Eilstojop ahm, Wkghy]
0] 30% ol AF, dAEHEE FHaHG Iy g HEo
15% o5l Bfolle 2 tadfo= FARRE AAEE7F Al 1t
&0l 15%~30% Areld 77, BP Migas®] d&2 #£oHA] gFom,
JAEETZ =z AEA B d 292 AHE Ao deAE =
g &3t

r

AFA = ZAAY YolA 5 2 7A285S 34T = = 5
2 dgE 7Y, O3 72 &5 98] BP Migaso] XEil3stoof gt
AAZ, BP Migase= A FALe] A7 AAZ 2 a3} oA D 2 HA F

o ¥ & §3ta 49T FAES A BP Migas7t 5<%t

& oo
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M3 & =dlAlotel BARXH JHE A & HHM 24

WS 7120R shel BAb Zbguoh B QR vk A (A
H]-E A2 PSC &G EFE 5 Atk o] Z2 8 dFgH2
A4 A HgHolof sl BP Migase] 37174 B SARA o
Aol Hth AR PSCE PSC % @189 2% oWz ZH o] i
e T Yk 9= ot

® A-1AE(Equity Share-Oil)

EAZY AT vg3¢ o]F T2 A{= BP Migaset AFA 7He]
WAl ==, A2 - A3AY PSC= BP Migaset A FA7F 242t 85:15
2 NS 2H(FHEA YL 65:35)F

<PSC M|CHY¥ MRX|2>
(%)

HM|5MCH PSC 19952 HM4MCH PSC | M3AM|CH PSC
SEXA E PSC
(MES 72 (19954) | (1985~ 1994)
PSC
A& 44 44 44 48 56
AE HE5(EY7l5) 65 85 85 85
Ak | HEF(E Y7 35 15 15 15
A 7 A A2
19784t 44.64~62.50
A FA A E

(7 & %A B A S (First Tranche Petroleum; “FTP”)

20024 ol 9] Acke] wEw, AokAet PR BE FTPS i

Asto] Qa, wid =] AALFO] 20%e] AP A4S Wt
o] 2Gul G2 BF(recovery) FA L WAH o< wlgolm, I
Fo| Ackel AR zxre] A Bulgel uheh WA Hek whw, 6w
4 AT PSC Aol FRE AkAuA L FHA FI, W 10%
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M2E MR- 7tA JiEol 2o At A

o|sto]7]= AT HA FTPE HT dATS 7FAH, F7] PSCAIH Y
Ao ul AALY] 20% EX 15%9] FTP7} X2 S(equity oil)Q] dX
2 ZHEHE o) gt A vg3e d ERagye Ao FHy
80%~85%=2 T+ Hh

U A A 2] F(Domestic Market Obligation; “DMO”)

A FA= PSC 23l whah A2 AAto] o] Fojzl o]fof Qlky]
Aot WA 35975 FEstA Ho. wjd FEsior @ DMO+=

= 39 ¢ A2 ve= AR Eo

- AR B A H(pre-tax) A EQ] 25% = ACFA G A AA
He & 9ol ek Zojold AE9 25%

- ALY AR BAYLF FE AES TIE UATELE &
3la, o= PSCZ]@‘Q E AF3AE AA A=Y Aot A AY
Abste A EeE Uw #

>
Jo
o
l‘_,~

% ko] Ht) 5% AmuAop FRAA] FFstelof s,
4% DMO: FTPEHS] A EA#= F9Hc webd 44 DMOZ A
AAE FAT +% gou, 44 DMOE 338 o

2
= AAko] %—%3}11 B2 AFol= I BEFEo] o|dEHA= ¥=
()]
=
5

?—i‘ﬂiéii AFAE Al digh A7 A ZH|=oA AR
dlAl

o

9,
_|>i
1o
N
411
>
do
["_t.,

HhH o2 At AFA G A FAH Aito] HAE o]F Hzx 5
W 5ot AfadsgydFFol ddsts 5HS BP MigasZ2HE H
Aur=ch hAIRE, I o]Foll= AT 7HH 9 10%=E Hadch 7hAA
Atz A AE DMOZE ¢l 2k, GR A|35/200451009F 9] PSC
7} ZFAA ALY T2 DMOE A 2o] =951 ¢t).

101) FTP7} A EA Q2 7HFEThE HoA ¢xyAjol 25AH AL v =}
102) A5 - 7k AJBF3 9l A HEH(Government Regulation) #)|35/2008 %
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(3) 7FA A E(Equity Share-Gas)
O AYAFE--(Sharing of Production): 7}

Zh&e] digt A A2 AL Zuiet DMOo| #3 4=

<PSC M|CH& 7IA X|&2>
(%)

H|SMICH PSC 19953 HM|4M|CH PSC | M|3AM|CH PSC
SEX| o £ PsC
(MES 72k (19954) | (1985~ 1994)
PSC
A& 44 44 44 48 56
AR | EHEFEY7S)| 60 70 70 70
Aoz |EEE7Ms)| 40 30 30 30
A AR B
Mamsre | M j
Aopap Aw| T TS
(P EE 71.43)
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AATEA AN H o] A HrEA G AL, zuuge
AokA o] AgANA B5A Hol, v, B Agu S
(Aulg T Gesolo] B Aol WS, 1 2auge A
A7k WALl A #4517 Bt

@ &3 LNG 33 Z 27 E(Integrated LNG Supply Projects)

A=W Aot @A FulEet Hio] ANT obE(Ann)T 2w
o BERo 1A% 2 (Bongtang), Tel3 20099 6Ye] R o]
o] ol7l Fobe] FP(Tanguh) 5 3R BhF= INGA Mol 9ieh
Ay Aot dAHon HEAA FF NG BolA-2uig FFA
ATEE o8] Prh ol2I} Bl BE AAWALRA HAE
LNGZ A3y i8] Aaeh Fuidst A9 vde S4ud
O&M(Operating & Maintenance) 3JAFS©] Qth 7] TujA|oFS AYAE
Aol gige]l 748 4 9l 14 AFIALte] g7 2AT Az
1S FASZE HZAERO™, CIF(Cost Insurance and Freight)= 74 103)
T ZFEHAoY, 1980d ] FRER °5\—5<-74°l A= o] FufAk H
E}2lo] FOB(Free on Board)ZZ10490] w2 Z7]| &40 Zost 4= A
= A

o] &2 LNG ZRAE= AF FAFY HFog Zgo| AU
WA %o Hgos Syo] gy mntae TeAEgon, gy
22} i8] 2 A ZA(Trustee Paying Agent Arrangement)-2> F 2 O&M
+Fu&ol e AL s AHHUAT o]#T A H| &I A FH|

103) CIF27: “¢d 2 238 23 A=A 2 A &S AX(THA, H=A)7t £+
qA Y FaFoly REZA Y &F, ¥ H HEHYY BHPrE RFEIT= 24
104) FOBZRA: “BA(ELE EQANRIERA”C 2N $E&UA7 $£&4 Fdo|Ud BE7t

Agk(E, AH Hi7AA Y vg) &5 HE&AdE A= 2. &, FOBRALS 3}
=7do 2o Adeuiet Y 2 EEE 52 SUIAGEWHAH7E FEst
=5 Hol Qle W, CIF2U S =S5 BAZA AAst=d Zast 2e 8&3%

AAFE ool AN RARIA FEstF(@uiAh7E FET
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&2 A=ole «old T LNG o] FoA FH3taL, A%< PSC 4H4
o2 AU BT LNGALL kg U Bukah §AT A2dS
o] &3l 9o, HAXELS tjAld] BP Indonesia’} &35t QJth

©

H| 53 LNG 3+ ZZF E(Non-integrated LNG Supply Projects)

HER ING LRl A% 0 ING ALY WEZ Hel
W A Heleh Bo] glom, of Yol PSC A A ING ¥
A 7k 7px §Eoffake) HEE FE BAZ $ZHc £,
INGEAS] B4zt Adzos zeae ARAu e tfa 419
AL 8582 Ao Atk o] L HEY INGTEE A=Y Ao}
NHL vlLA WAT Rolol4 A=y Aote] AuA L] ojma A
2 uAR BRI o =, ARARA, EANAAA, Agel A
o] W oA F BA meHofof sm, o ZAE A
Az g3t HAHARE AR} T ALE IS Aot

(4) 71€F PSC =27 9 1A
O & % Aujx9 29

44 % kA AR ABT Aujak
=YAeh FFAt $HHoR 2gY 4
3

AAE 7HE 2Hste] st

A&=dAorel B =ui(dd
S 5 QEE FAST glod,
%, BP Migas?] 513 942 =
AFARE E4stojor Tty AR= dEd P Al80/2003 & (“Keppres
307 Batel RIS T FRIITe] AE D Hua 22 B
A5 29 slol=alels AP, AAA AHKPTS.21/BP00000/2004-SOS
o wz} Keppers 80 BP Migas= @A FwA|<1 &2 A Al (the Mana-
gement Framework for the Supply Chain for Cooperation Contracts)oﬂ o
3t 7tol=2kel A007/PTK/VI20045E WrESIATH o]l= AAkHE,

A 2 meAE B Bit sol=alE Eaketa k.
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dutdor AE W Aulse oE RE Fuje Qo ARAd
L ARAEEALA G2)e] et o] Roxn, FEH WD
4R mejAbate] glEe] AT AkR AHol Yk Ao 1F

PSC ARz AA| A2 JHAUMAE AT 5= YA siF
71 A 7F 2009 Zmo} T 2009 (U.S)Eg oJArel 2o AT
o /] BP Migas® £91& wtolol 3}H, 5009 2uo} =& 5009 (U.S.)

g ol Afole FFAE AWStolof gk Hx Aot Ho
SEAY ATHE =ol7] AT AlorY W @ 2 WALt
o] Ao §3te BP Migas®] 420 dojof s},
- BP Migas®] Fols Wol A7 AgdE F 9 =7] AYSY
10%E d+ A9 E& 5009 F3of E& 5009 (US)E2 o4
A A A
- A7 FEARE AYE A 9 Hx AYY RHFH 2R
_%3_

o] 5009 o} EL 5008 (US)ZelE HE

PSC A7t AEste YBATOIE ABAR W AuFH, A2
F, AR - 7| - A 94 So7 LAELE ozx 2FIALSHo]
w3t
AFae 27122 2283 ¥ 53 EIAME BP Migaso| A
Zatojof sful, 5009 Eujop Ei 5008 (US)He ol4tel Ake] 7
Fole AFAM Y AES BP Migaso| A|&stal, Z2AEY &g, Ao
o F=, A4, B4 # Z2HE Hejof tiste] Hilstejof gt
, Z1ed ol 3 ®Ae wEk 2R EH=H, =¢lel A
V= dEYAlor ERl= F7H7E EHA, A A=y
Aot AR ZhEdY. dZRA A= Ve 840 TFHIAL, Ths
& HY WollA A=At AFH MBI AE o] &stefoF s, 84

o°{‘

|

r.!
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o] 358 A9 LrlehE A=y Aot AulE Frjstolok k.

PSC AofA7h Fufjgt 2= FHle =d Aot S9dees w3t A
Ao R ZHEEbd, A4 R AagEE 28R A9, WA=
Sl 4 gtk GO AgEI] A Au2BAt Sgste
A= oA EXE H 9D 3] (the Foreign Investment Coordinating Board;
“BKPM")7} WA AR e 3 2ABAIS Rekstolof gtk 44
2 taAE o] i =ABA = 0%~29%7A] o]t

AEE AT AF L Az digh 2AF #¥ste] 23 A AKEP-
0066/BP00000/2008/SO(“KEP 0066735 W x|, o]l AFEZ I 4
Mz et A A BAR 2L YA BAARE FoA
2 3J(National General Banks)E E35l=E 3}l ¢t} BP Migas—= A}
PSC AHA7E BAEA Bore AEY Aot TR LAHE
eolw ot E o] 8§ 4 =S Fu YA U PSCIH ANTE
o E°7HA =¥, PSCe =F2F S ol&3tojof T

rl

@ A 3(Inventory)

PSCol wet Hius AET HEY 27FA] HFE FEET, H[Z}
B A3 QmdAjote] ol FA] H|E3|o fiio] Hrh ¥
7FA % (contra account)> Aol £ F o]F H o]&& FHsl7] 9ld
FA =™, £7] PSCAN ] B, Ais ARl wet FFHHS, &
HlAl H[ g3l HFE). edHe B2 X F52 PSC AAAY
2l Bl ofdME(Batam Island)E &3 Eol&of shH, o] oA HAL
7b o] Folth wetA PSC AgAE Ade7t EETES AT 55
o2 digto] FuA LS Za Qo

BP Migas 7pol=giqlo] w2 23 a2 ¢ o £x7}F glofd
Ais ©E PSCE o|Hstojof stH, H|&34+= HFE7| Ao BP
Migas®| ¢1& wrotop gttt EFE, A7 o YA FEA-LF(MoEMR)H
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A|22/2008 5.0 wet 2008 FEH A ZE PSCe= #xE AR st
of A1 LUzt 2TE BB AL v L3327 ErSSEE )
Rk A7t ohE PSCE oA HAY #ujEE A, Bt &F
H-§ o= AsfAof stn, dutA oz a9 dAuj= B77HX A o
o] ofyth PSC A A7 s AR = gle BFole 2d&A
2] A| o] (write-off proposal; “WOP”)& BP Migaso]| A|&3 5AS A
of gttt dd e wow A= T4 HEI4E FFs5HaL, BP
Migas®] AL} AJd= o] HAI]

@ AHAF - FA 9 AHH)(Property, Plant and Equipment; “PP&E”)

PSC =4 wel PSC 3stofl Al Fudt PPEE(EAH EZ3h)= Q=Y
Aotol Sojer] Hw Huel A4kel HAT, A BP Migas7h G
S WA o ALS AL o8 4 AUtk o] B AAel
ZE71M(net book value)> PSC A FA| o HEFH 2 o}F Il
1A g M gOEA BAY A2 et Asjat BASAY A
Al AFH G +FHEe2 FFEHed, A gl AR H
A SlE| T, SARROl S AR HE, B A% A R
23tE, F7HE o2 AT AR 5o A= A23tE
AT B Aol MulastE: dzo] AR 27] PSC
Adield= AA A= #A7HEZe] Az A= 7FsRAE, +7]
PSCAITiE W AguAlolol A 12€0] Aulasty Ade Hz dx
WeA el Prhazwel HSHT. i 585t PPAE U AL g

552 st AgEE F4S PSC 17401] et sgEd 77t
H

Sl
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@ HAEY U oF= =(Site Restoration and Abandonment Provision)

19959 o] % 9] PSC AFAEL AU r F, A Ao A3t
A, A BA7|=d ottt HE= d4itdEo Z3HAACE gkt 2008
g o]F PSCY A, FaAES ¥ 3 HIg=A % (non-refundable
account) & 2 w2 BFoA, BAEFLE= IFTte vHEo] HH, AL
B2 & AES BP Migas2 o|FdEHT. T A = ZPHA xI
PSCO ZA %, dAE H|&L& u&EH|&(sunk costs)o] E| 3, BP MigasZ

RE 8% WA R

=
_O.E
=

H 2 (Downstream Sector): StHig & 105)

e 94U BANEEL Adel FRARAY - 25 -
A% AMS AEHAT, FE A% AL PT o 2ebuupe)
=4g AATeRn FAHLR ARATS ATAch YA
of Wel T2 Fge AL FEAEDY B3 2BRY 45 3
2 SusgAT, g lade] wEHEA Be £ g3 7Y
So] thgw e RREe By ARFYerHe Ao wol AUy
of Addele EolH ThE Bopz soja gt

SR s W LPGE B2 HEA /A A A

Cmholxetel e EH SAGE(EANA @ AAD 453

- AlgtE A5 " 57 LNG

- AletEl LNG A 7] 3Hregasification) El1]d

- dEan

105) st A: A - 7FEW A23=2~A302 2 FH A2 GR A|36/2004%. =,
Ag - had B GRREVEL A% AU H22000%) @ FY AW
Z]l(implementing regulations)] -3 (Government Regulations: “GR”) A|36/2004% o] u}
o FAEL
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L Algiel 29 o 7E
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=

ol

SRR 7192 d=dAlotollA AEE Hel(olst “PTEAP gt gt
& 53 9= ojof 3, BPH Migas® 53-& o} MoEMR7} @3
1= A} & 7Hbusiness licence)S dojof 3tch A7) IL1.3)QoA <
3t vie} Zo] BPH Migas+ StRHw AFHS =gl it A - 7H

)

|

[¢]

off

Qo] gle.

[¢]
=

(T AT

4 ez

2. AF45{7}H(Business Licence)

Ol'

} ZolA MY AYst BaF 94L e 2o o
% =

H
T
, E Esol 7 2e gle AREse a7 e 5

Zﬂﬂ%‘:}-
- AR A AL

- ;qxoL
- ARCERAD AL A A b 27kx] FEe) A
Q3| 7k7k B asthet)
sube] PTEIAZL ol® e AYE7tE ESste o] 7Hsdd,
Z+Z+o] A3 7= BPH Migas® FH& F3] MoEMR7} &5}, 3
7He e 7]do] HtEA] E58fjoF & YRt VeF 87 = YA
S 9tk PTEAM: AMIS|7EE W] $13te] MoEMRo| A1 A2
sjof st=dl, AFAdNE Had AdE 23 Ve - FHE 8

7| Aol of gt
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gy BE A4 A8 4 71 e
ALE T eIt o] £ WA R ey,

- PTEIAE GAAA 2 NS Zulely] ste] o) sy
717te 885t AAF 3 7H(temporary licence)

- PTEAZF £ 247§ A9, 7298 7H(permanent operating

licence)

[
L

3. X 2|(Processing)

A AAS7HE B4 PTE AN &FHEIA, ATAEA, dEEA
= 9 7]e} XA E MoEMR®} BPH Migaso] A|Z3to]of sl, A4 -
hael Heloh 9Tg, HAesterRS YA ola AEEe Ho
MoEMR&} AFYF & H(the Ministry of Industry and Trade; “MolT”)7}
FF5OoE2 HASE LFstt 7MAE AFAH A 7S (Liquefied Natural
Gas; “LNG”), 31457} A (Liquefied Petroleum Gas; “LPG”) & <37}
2 (Gas to Liquids; “GTL") 2 He|ste AL o]eL272 Brhoz 3%
ool ARANEe 224 EFo] oid A= sRIAEFLE &
FET w2t v EF3 LNG - LPG 354 (supply chain) 7H'd2 T
= &3l 7tssth
- PSC AT TtaBuAR AW wE 4 Q=S 1, 27t A
Qg wmel welo] ug .

CING BEEAY wE

- 33 3& 9] A (shareholder agreement)!060)o] wa} T L= U ZZ A
£ st B (ING ABFe AUn 292 A8 27 43

= Add= =+ =)

106) FFFo)AEe F2 Ao Ag3 fEY Q55 7
3ol ma olsle] oz T3 o ALUAXNE uy FHidE
atA "t

o
>
rfr 1o
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4. 2&(Transportation)

4+ 7H(transmission segment)©|Y % Y| E ¢ 3 X] 9 (distribution net-
work area)2 F¥ sk Wo|Z Qo o3t TtApFE 54 Holzzt
ol R AR o] AT TP AdS| 7k BPH Migase] %9l
g e Fod dalel H4Ht. £4 AISNE BeT PTHALE
theol Algg olsstolol w.

- MoEMR$}+ BPH Migaso]] th3h 9H G 1A A&

- SAEEE ol8ste A% FEAA, &R A 9 =F Uz
]_

P>
—) j o
r
Mo
>4
>
e
lo
(o]
O,
o
@

srolmatel W 7et NS AATL o] 8T

E1to] o3t upAE Z3(the Master Plan for a

National Gas Transmission and Distribution Network)2] &4~
E3H BPH Migass 24 AbYg3s]7ket @3 sto] thoo Hshe it

S PTEAL AFEA B Aulde] AAH 4 mestel BAE A
st 24 - gEa

- 27 haed R SEY B mAEER 2ASe] PTEIA
of spolzetele B AAes HAUL

pI=)

PT3| A= EW 3] 7}(special permission)S E3lo] &454d U A4 9]
7

e FAAL Ak
5. X% (Storage)

PTEAE T} o 1S LA0E HREE BEo2 AFIABE

2 @ %
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- W) B/ £9RTAE MoEMR| A|%3 3, BPH Migas® &%
o= AZshelof gt

- ARAA B671818 AR A A Fskelof gt

- 9AY A9 AFNL T

- LNG A% A8zt 95

PT3| A= BPH Migas®] 3 7Hpermission)& 53t AgA 4 2L o
NAel dFe FAND 5 gon, o]gRT U JRE FAY 4
2E WD A3 B olgEE BHo &4 U APBEL 5

JPBE oz =, B AL Basi)

om
[‘O
o

6. 72l(Trading)

Ad GYBFS G Astel PTRAL tha o A 25
ofof e},
AP $ET e ARET AR g N&HA o875
- A £EF R solZetele B 7129 ASHQ o] §7HsA
A= W ANE A AEe) A
CAHANLY FES o875 A
- MOEMR7} B3 A4+ Aot dmel 3 9 7%
- AgEE ALY By
- AFsn FUAA 7189 e

3L PTEANE 59 AMs 8oz A A2

e

fto

=
o

39

nl

%2,
=

- ¥ EYPEIAE MoEMRO| AE3H# 1+ BPH Migas®] 870 3l
Fole JAEA WF HAAME AE3toioF T

CARAAL, AREE U T AATFY B fAdteIof
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- 29lE A E(trademark)E AHL3T, SEJAANE Bt AFR A
SAA d=E %%‘3}04 of gttt
- A7 AEAA, A2 e 2 39wz

2 3stojof g
- 55929 AW BASe] MoEMRSH BPH Migasol &% 1 11 A]

S ARSAE BGT PTANE 53 2uAHE, fIL0YAE
At A FABES FNT & Utk MoEMRSH BPH Migass PT
e AAA L e A HagF FANE AT » Ao

W, PTEAME Ha8F a4S FET ¥ 99 AR + At
%9 o)

F % HEldg BR ASAE MoEMRE] 591 Fato dmds,
ha W JlE ARE ST S AT AA 01§ BHoE Y A

222 AYT 4 gou, Audt S5 gt

LPG A FABFS A9IHE PTEAE T AaHe ol @ ste]
of e},

CARAA D ARSI LPG §7]9] 79 Tl

=

- AFH 9 LPG, LPG €7]F% ¥ LPG AlEE FA|Sto{oF & <

7t APIAES dYst= PTIA = 7S S E WA A (distribution  net-
work facility)= 7FA2 & = 3, 129X g == =4, A
2ol AL 7tA AGFE dESHL, §E 4R 9 (Distribution Network
Area)o]] Tgt 5'H 3| 7}(special permission)s 53 Fof G5t oF s}
o, £2+9 A= 7tE AHsrtE g5 F, FeFA G dgt
HAIES 2R o2 PTIAY FEUAEs AT AdId=
a4 Stk MoEMRE 7H2 9] 7[e4d 7|&3 {5 H Aldd digt F

2 714712e AR ARS Do)

= RT
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7. M= MQH|S(TEH|S R, Strategic Oil Reserve)

Rrt AT ALH A aEFRS Ty A4 E: £U2 59
49 4 gtk ARE PTINTL ABH AgulZe] JoiHES oS
4 glom, MoEMRE A4 Agu%e A% 9 of

Y g4g AYAch ALY Hq)

i)

i

ofg

=
=

MOEMRE Z7HARA RS WEF 2 1 FR9 B® 3L
stelof stul, PTEIAbo] o u] %5 3

of et AEHYL BPH Migasol Al glow, HZELS AmAfo) 25
Aut AL, A BEEo| HAHW Y HZES B g

2 BA Ao} B},

al

bN|
=

O
FH
M
K

MOEMRE A=Al AH ARHE GRAF, 71, 1t AR
e} &

i4'3103‘"él(processing business)< %%3}—‘5 PT3| A= AP EH A&
F4E HA2ES = Q= AWAE Eistoof s, dRAFE A4t
5t7] 98] &¢2(blending)2 =3y 5HH A A& Y (storage business)
F95HE PTEAME EFAAESY E4S H2ET & e ALE A
Sotofof ot WHOF, PTRALZL AHA| 4279 AFAS AFE & gl
A, A3A7E &fE %?l% AHA Lo tiet o] &3 7HE olof gt
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SUEAY Ayl FY AR AW ARHE A=AF, 7
29 HEAE G HYPAELS MEMRF A% EI/NES £
Gotolof BTk $2EE AR W AHANEY A9, AAE TR
o a7l wet 71E % FAL AY 4 gov], 595 ayy A=
W e AAELS AW 712 E™e] thte] MoEMRe] B uiste]o}
st}

Aol A4, $As EHST EWE Aol 53 £Ro A=
Hgol 7484 9§52 SusuA ARdde AYSE Rol 27}
5517] W&ol MoEMR7F 21 244 AAde 4T AL 7}

- A= AFY 3 7Hbusiness licence)S R -G3F Hel S Q5te] EF 7
Ol AaAF A TR Y(trade distribution area) A3
- AREIAYFOl BlAIH ol ALY, AFo] fAZA G oA

% 2 AP FFolg B

o]
RLEAYe)

>
Jo
(il
Ho
of
e
2
=2
Xl
M
£
ok
X
i
N

o

Ak AR FFAAA 7]§]E Als3kofok sh=d, vo‘ﬁx}oﬂ

PTQ]/\}Q} A oF et ﬁ@‘ﬁxﬂ a7t 719 9 29 W7ol 2o
FUAL QA HESE RHE Azd4E 5T 5 91, P

]—t LEARIS] AT E MoEMRQ} BPH Migas©]| X i13}ojof 3ir}.

107) MOEMR7} XAt 2y dA=d$ AdAedels tgol Aeo] gd. @
gAY Eo] HIAQ T, @ AFHAUZ] HEIHA F, @ Ago] A7
Ao AT 2
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1. Seis 77 U ok, srdmal U #X| FHRUE sl

12. 8X| &F - MH|A - 7|& 3 C|Xlel 2ot iz &F

N

ofof Bttt WA PTEAE A=Y Alold = BA WA 25

Zol weh AEuAoble SHHOR HEstelok s, ¢

Aglo] A7z W AYH AAL FEHHA B AL, AUY I
SIS 2

M= # Mg ==

=9

13. M|XH(Sanctions)

PTEAZE AMF S 7HE #HHet 4%, BPH Migas= AAE 245,
olF Futd HI= A=tk A= fNHALEo] saHA A
& ZFe7} =olx|H, olol= A7 Al (written reminder), %G QZ(sus-
pension), P U5 H(freezing) H 2T o =A A7 F 4
ment)7} EZ3HETH AR Qg BE &= Gl Helo] fslodof
ghoh 3L AMFE7HE 55HA ofYetal StRF A = IR A
ot BAE AEE WA Hul, A7 U Je GAEY A2 24
e HEgo] AgdH 459 A ¥ 59 FE&2> A AH 64
E= 6007 Fujote] Hgo] AHsd 4 o
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Ay Aohs o - R4 U - A oA AA Hyee] ga
Foluf, o] Wol® F, HAA|E, CololRE, AM FE FRY o
FFe AYTORN FE VU 50 AndA} AA FEY 20%
A5 Siek. of7]o] 20009 19 HFAHES AH - AFshEA
2 BEALel e AT FHE wAST AT, AP L A
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e BAS] Austs Fegs, ok 271 Fxulgol
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Aol oA L Rotn, FARE 22 U WA IS
o TR HHSH] FAN Lol Folsts Ferk LurHols)
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e AUA EARL AYE Bty A, B3 FF7]GE
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AE=Y Aot FDI= 1511d ZE=EZE Aoz sto YEsHo
(1596~1795), G(1811~1816), YD S =(1816~1942) LU K (1942~1945)
o ¢o =2 A gt o] A|7] AFEAFYY 7MR] = s FA,
A=dAlore] BAGZN= ZA 7154 EetA=H ol BAIY &
Aol d=uvAjol ol oflzt FXALS EaRo|qiths HollA
olFE 2 & U= Aotk wEkA, YREAZFO] A=Y AorY
ot Hhd, &]=¢l FAAEO| &g AHIA]

o = 1_1-
SHE =R, o] 22 A2 T ¢ ASH A

. E&XM AICH(1945~1966)

of A7lelE FF A=A} Expye] 23he FHIA HE B
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M. $FEM A|CH(1966~1998)

o] Al7l= ZAE HAYZ] fall d=AFAT FEEO|oF rh=
F7o] ZetA AZI=HHA ¥ A/196TE(“EREAH)7F AP E o] FA|
A=Y Ao Y =¢l EAEE Hute] tigt HEX EI A A7 vbA
HHA Q=Y Aol Y FDIZFS 2YdLaz AT 5 32 ¢

AEAE TEo] AANLE ZUA7HE APANE AT 5
Aol melHel BAVIZAL AAsy] A% dde) FHE FEAG
el Ao,

O d=vAjotof A ] FARAR 5o et GFRAZA =<

EAAF F 893 (the Executive Board for Foreign Investment)
o] 4%
@ A&stn Had FAER - o7} B A2de o

© 3099 HYEAZIZHIIAAL-S SAEH L] ofyE HA Y

AE )
@ "aA A= L 2YS Foto] ATATA s Bek Fus

A
I 53 A} A E S (business priority list)S v
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© =9 FARSAA ok g2 FAVIE Fo5t7] A7 o=
QAApE =R gre] sk S Aol RHH =B (negative
investment list), QZEX3ALS] FAAGHo Yot 24, =FE
g Ake] 9T 2RA AAT So| Tk,

® d3 MIFY HY WellA ZaA SEBAHAE, FAA 2 718
FARNE FALEANL 2 WL 38

@ JA=dAlol el =mFAHRgH A4 4
¥ HATA o

JFEAIAIL AR Al U A AL BT > YRS
EAR LS B 74 oha

© BEAEFE AT EXNGEL7|E 3597HA] A%, 72 2549 Y
A b

0 9= AHEASLY BAG g FAFSFY vz 53], AA
RA71+ A9 & A (Agreement Establishing the World Trade Organi-
zation), T4 B¥H FEAXZXX|/TRIMs(Trade Related Investment Measures/

TRIMs), A=A R Z7]+ A & 9F(Convention Establishing

2]

P HFHE =4

the Multilateral Investment Guarantee Agency) % AR oFz}7t &

A} A (Bilateral Investment Treaties; BIT) &

7HE Al CH(1998~5 XH)

o EAY A2520073(HEAEN)] AR A
Yoz ERA § HS BA o W A dW gud =

AHoz Fe mol WA RIAAEZ utdsts]
2 AgE Yo, ey Zo| TRIMse| 42 e 24
F2 235t Qo o 7HN FL ol#9 EAE o
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(National Treatment principle)
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AR A A9 =40 FeHA

o, o|g 95t EALEo
o] gltt.
3. EXIE S HZE(investment protection guarantee)Q| X|Z

s W2 HAEd U= 2 Hes 943 H8), A2,

(anti-misappropriation) @ ¥Fg3te] et BE, H7ERY] 3
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3, EX 29,
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6. FAERIet HFLIES Ztaz)

T HE JEEAY F7HE @Eote FAER4 23] (Investment Coor-
dinating Board)®] & sl YAF T

service)E& A|&3tch.

3l A H] X (one-stop integrated

7. SAEM £H o A
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o
fo

5 WS BT 299 258 ¢Jste] FXH2R YA
Aestact. 5 W A2E WA ABEE B BEFYe] ZaHY
E42H9A Y F12E R 7)) B g2 FHL Yok

gotaL, o] &2 Aoo] EEREAFAEE F&T 5+ UG AFAY ¢
ANz AFAY FRE =d FAZY FAE Al YaAFEREF
P43 A 4, FAEA - 58 D A4 A & 744, F
A2 A, AFAAPEAR A FAFGY v @ F/UN F
Ag4 vl T o8 HES 4T AARSGAT o= AFAH oA
i vwste] F7FREAY AAZE AFE MAHATS YRste AL
=2 2 4
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H 249 LR st B FAFoR HES Hix g

fo

rok
e
K

Nl

145



M4 A=dlAlote] BEARXH JHE #E FXHK

o
ox

2
X

J
HI

M2 SISUIAIotY Y ZelsAL B
ek

4m

X M25/2007 S (“EREXHH)

MEAHE 32 E(Suharto) 5 Ho] A3t =9
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108) “Indonesia: Era Reformasi,” 2007, available at http://indonesiaindonesia.com/
printthread.php?t=2392 (last visited on August 23, 2012).

109) Theofransus Litaay, “Peningkatan Investasi di Indonesia Membutuhkan Konsistensi
Reformasi Hukum,” KRITIS, Jurnal Studi Pembangunan Interdisipliner, vol. XIX, no. 3,
2007, pp.141.
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H2Z ledlAlore] =el&EXt HH A F

i

Ol

Ast HARY Al E45HE A 9 BFL 24
o7 FALHJL. &, EXxA Y3 (Investment Coordinating Board), &
AAS Y3t AA A M(fiscal facilities)e] 317}, +E2SASEH A9 9
AAG-F Gt st B3t WHE(Act on Free Trade and Port)9] A A3}
HHE 5P F Y F40] ol ko] d&olz & 4 QU

20079 HEAHEL 19679 EHEAHC ZEAHA Aol i, A
Aoz ¢ ol dmdAote EaFAE AEAZ| 7| AEstA &
U= o] HtgEol £52Q FAXYE #9718 2457 $15hY
MEA dAEJT Ad=dAots AFAES AFe=N 1 ¢
Z+Z Rl dd =g FAbe] #E I W=l TR e W
ES HE24 FEsHA HdA 53], & M I A8, 71EFAA
A, ALY 4, BAAY de 2 /\Hﬂ #oF T2 FRAFLE H

i 271498 de2y FHE AT FARTE =35
ULt =, clEL o, FAAY, EX}X}% A% AAE, B 9 5

® oty A ZA, A2FAY &9 E 2AMZE HrtdE 3
THE B 243 Ao Bt /\}55 gsta .

be

ot
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=
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30
|o
Y 5
ofx

. HTFEAES 74

AEAEE 18709 AE) I 40709 2EoR2 A H o] glent 127
A, 317) 2Ro2 FAEYY 19679 EEAEY Blas £ uf, 2 HY
oF Yf&o] g yolxar B Fotk A|17ge] F2|(General Provisions)
o o]o], A2A o= YT} = (Principles and Objectives)o] T3},
A3 A= 7| B EZA M (Basic Policy of Investment), A|4%o]A= 3]
Aol Hejet AA A (Form of Corporation and Domicile), A|5%2 FX}
o] thgt ZX|(Treatment to Investment), A6 =% 2 (Manpower), A|7

o AFdEok(Y %) Business Field), A8FE F27]43 FE2F
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M4 d=dlAlote] BEARXY JHE #dE EXHA 2 3 24

HI

gt EA}EHA (Investment Development to Micro, Small and Medium-sized
Enterprises, and Cooperatives), A|9%2 FEX[z}9] AT e} ot W Q]
(The Rights, Obligations and Liability of Investor), A|10%}2 FXFAIA
(Investment Facility)o]] 34|, A|11A-2 3 ALY 3 3ke}l &) 7HCompany
Legalisation and Licensing), A|1273-2 FEXA A 9] A1} A]8Y(Coordination
and Implementation of Investment Policy), #1372 E&}2] SLAJ(Organization
of Investment), A|14%-2 E¥ A5 < (Special Economic Zone), A|15%;
2 R A A (Dispute Settlement), A|167-2 A A 2 X|(Sanctions), A|17%;
2 7 37+ A (Transitional Provisions), A|18%2 R 2oz F{of T3t
Aol Hstel 247 45 Utk

2. HEAH =2 HE

FEAEe AT SlolA AT FAks e £ Y
Fol BET Y9 FET /NS PoINES FYste] HYEAY
BAY - R A AR shgon, Epae F53

ki

°

o B AEA ZE BAEA, LA @A, AT
AN #H & FAAE d24ez BAES FE 5 A=E HA
g3t HrEAH wak A=y Ao} ExZ A A (Capital Investment
Coordination Board; Badan Koordinasi Penanaman Modal;, BKPM)-2 Z}
HERRE 2o #¥E BE SAETS Aol <1 - 37k gt
L3t Muj2E AFtEF AHH Ave H2 F
dolah & & A o) e HEAEY 2R Y&
o, oJsto A = FAAY} #HE e FEUS
stz gt
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e Foug
- 54 Ag EA ZokolAe EXA, A=A Ad
- N EoF AFY(Pioneery Industry; Al7]&xt =717 Ao HF
A A Rol A}) EAol g A 71, AF W
25A HA B Fd
EXAe] EX o djgt dAg &<l
222 - EXA 7 ZA(Right to Cultivate): & 95W7MA] 715

- A4 A(Right to Build): & 80d71A 7+%
- EXAHEA(Right to Use): A 70W71A] 7t%

g3 AR FARY F
- AAE 2rE BEAA S5 BKPME FHo wal 29 7He] A
ARz | Fs7h 9 A4 19 9 oAY wAE gAske 2d4e 2
Q) AERo], Ay Aote] 29 o4 Ax REA
o A3t 59 & AFH A Bol Tt 5

ALHA AS YoAd BFAHE Nag =9

A25% ~ ] ] * -
A26% - AL E St AEEAVIGE = AMYE A EAH]
B 2 Al 2 8(One Door Integared Service)S £3te] =
FARA S 27 A Y
A 27 % ~ - ARLE AE7|I 7 ARSI QY Ajof 23 W o AHH
A28z 7|3 AR @ AYAFE 7 BEARANSE 2F

- BKPME EA3E A@ste], BKPMS 42 thEFol U3

AZ=AA Bl 2 FAZA

A3z |- AR GTEXZ He] BYL AZAES F§ ARHL,
Fe olo] T4

AR A=Y Aol ERRFHBKPM); 24 ZA R - KOTRA, 2011 F837}
==L H (2011), 108 ~ 109,

(1) A3

HEAYo) 129 AT FAUY BT FAUS FHF ol
%

7
A e HERS IFAFAS W=JAdFAE ¥EsHA FEEn
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H2Z2 ledlAlore] =UAFEX HA X A

oA o “FEAK(investment)” gk, QEU|AJo} oA AYPS FHSteE =
-9 EARE] o8] olRolNE BE FR9 EAVEL ouje
=d|(Art. 1, para 1.), “H =+ EX}(domestic investment)’gt W=+l FX}
AHQEY Aok F9, Wel, A=Y Aol AR, AWAAEA Fo| met
Achel g dmuAol U] Ak HE RE =RBEL udn
(Art. 1, para 2.), “]=-QEA}(foreign investment)’gt &]=2l FEA}ZH(L
29, g2yl 9FHYR So] mgEThrt oA B YR} F
AE Fote d=dAlol W 3o BEAStE EE EEs YRRt
(Art. 1, para 3.). “QA}(foreign capital)’st 2= = AF, =92, ¢
= 9L = B f=ele] dARES &f3tl e A=Y AL
M 249 BE JEGFAY ANE ZHE n|sta(Ar. 1, para 8),
“WAH(domestic capital)’gt Ao} HF, =7, ¥l E= H|[HEH<IO|

4298t AFES TFTHAL 1, para 9.).
) 983 23

HEAY A3ze ael BAND Exs)pe] ZYRH oot
of Hotn Qul Eake] s|EAZ ol Exjolsate AH oA Anl
AA A A== JFE T &, H3E G A(legal certainty), 7H
(openness), 2 Y(accountability), =2} W& AE Y= s HF
(equal treatment), < Tlj(togetherness), 33+ & E-(impartial efficiency), A]
22715 A (sustainability), 27 Z13}+4] (environmental friendly), A} (indepen-
dency), & dZ(balance of progress)¥} =W 73 A| 2] E3(national economic

unity) So] QlthAr. 3(1). 5 He 2L AAYFe] 27, A= 9

5 Al
e, AT BALE, =AY T =7 VlesEe S4,
STUBAS FAd 1, Ul - JREHY Ve T AeBA #
A FE, AGAR 9 "ol shEof UthArt. 3(2). FF= F7HEA
o] RS Ayl Ast A F S AESHL FAE SAAZ
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Aelo]l glow, 7o oo T|IF A&HAHI 1 2
=915 AEglel T55HA dea Folof ot EF, RE EAAE
NA 7R FE EREAE FET wiztA] HE g 2 A
Aol A, 719y RS BAE Folof o, FF - 27 - 24
3 7)19e BH3stn WHAVIE a9

23 £xbo gigt 7| EAAL B T AYE Y= [ E o

of Fri(Art. 4).

(3) ¥ b+

gt EQou HEAWS A1z A2z
of 2 - 9 EAAE BEo|A HeHErE
HEANE 2 - o $AREL T o
23512 k= A H(“to provide the same treatment to any domestic
and foreign investors”), o= Z &} YAlo th3t xHAQN XAE
HotA o, B 715 HojshAns AeRE ojsg » ok
284 & 230l = FAREAAA Y dF= NESA A
U, 48 45 A d=ds5Y FAIE o FoiA7] Ao AdB = o
3t 2ASS AT 5 Y= FRY 24 AHES Akt Ao o]
HE oF 2 Zolth. weba BKPMo] Hai 9li 9=l SIAMY
A& Q@ A(Minimum Capital Requirement)!10)o]] 3t A ] B

e
2
AN
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Y
)
odt
=2
X
AN ot
+ oE Mo
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o 9
b
b

A E(negative list)ty HESE R &2 A M (unwritten policy)s AFA| 7}
2o oste] RAHE AL AR ofych AAR YFIYel ©
AAFYS 2Selt A4 WAE ASA FEse] WAt

L ome Hopt gAEAe L FA Bl 2AH A% ok

A off M o i
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op
i)

110) @39 A2 a2 2500008 22 (USD)o] ot
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H2Z2 ledlAlore] =UAFEX HA X A

4) ¥4 7%

o

=Ql FAAF= FAZZZBKPM)| st} o] FojX|=H|, BKPM

Mg A2 FY - 99 L FEAN2YLS AYT e

S) 7193 E49] FH

Aol gele] geld Wate] AL Apael, W B uel
e 58sht, ARAEAL WEA ARY Aol Hol wE F454}
e WAL AYPstel F WAWAR B AGY G5t o] Fof
Hop @ oREAAL Ha 29 olAfo] WA AEU Aot FRo]
EASANHAE AZ3t] EA5ANE YT Fo o EASAA
of wet AA FAIAE AYst: WARAL HS] B AN
o Bz AYL stefof s, AFEAAL F A FF7 "t
(Art. 5).

(6) FAER
D A A

= AFANE A= BKPM 29| TG AAAA 7T8#E BKPMO
AEstodof stedl, =Y ARE HFsHoF g
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HI

M4 d=dlAlote] HEAXY 7 e FXEA 2 FH

- A 5AA
- ERE Y AXE A

- EAEIg 9 A4 dRmEU e Fu
- @A FATEY Y gAWE

- WEEAFPA W 7] SO
QAT B TAE

- ST AHS AR A BARERL

- BRI R AR GAGEG S Ao ot AHLBY AGRAA
@ %

BKPMZ Al A W ZuH|AZo YLo] AHO ERANT ExZ
AGEol AFH=A AFE HAR & EH Foll disto] s ALY
s¢s FAUL. gFFo] FAUWES cUstH BKPME tiEF 9
FAsdE TEsted, ol2H FAA: FAd Had FAE Fe
d = A "Ho 5389 FASUY fFarjte 3doew ®HE =

2 33 o|yo FE(&EA)E ojof et

Lk
A=Y Aol HHE § Wel of5hx FIAL AR £gH
gl B ZAE AT S+ grkAr 7).
82 St etE, F8a BAro] of
SolAo sul, 1 7% EF AAFAE WAook FTHAr 7).
of ), AAFA S Brhe FARS olste] AWE A3 FA o
BEE 0]?—01115% o] FAMoR BEEL YHS AU
AR Rolth wok, AL e] te GAR Zhe] ej7h o] Ref
b

A F BFolle FAE T EAMZE] o] FoTH(Art. 7(3)).
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H2Z2 ledlAlore] =UAFEX HA X A

(®) AAgolA & $59 BF

FEAYS T FARsE AmdAoh FRo o] AFH =

B FeAY AR RE Ehete T oA B4R

=
bl
ok
N

© T &
FREANA RE BXE4E 93508 Any Aol Fug $A47
o2 AEHES FARL ok ok, WEC| Wk ST A9 o
A ARNE AT TS /T Yok B, A= Ao} 2EAES

AS| A =Y Aol =1IQl Z2AA ™oy

(10) FRATLE

JEHOR R - gop- Bop. ARguel 22 FAUAMY B
9=l A7} AL ATHAR 120), para. 2), F Hol I3 FAE £
AAT 9 2AR FAATYES AYSHTE BE Bope] gFo] T
3 =A7} ZhsetAr 12(1). A=Y Alo ARE 5T
HA - R B - B GRS HRE Foo] B 71 Fe] ZAT e
=7 Foket dFol tote] YRR WA g EE ART 5
[}

rhAr. 12(3). E3, ARE 4 Hopel JFS 2ARE AU &
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= Qe=d, o] Afode AdAEY EAH, F27HY ey 2
T, itk ZHie AAL 7leed Y &, WAY BE, ARV AT
SlAbe] gt FAEA S o] f7F gubE ofoF JTH(Art. 12(5)).

JAZ=YAJoF ARE HEAEE AA - XT3 FAo 5= (Pre-
sidential Regulation No.77 of 2007)& F35to FEAA|3HYE(closed line
of business)@} ZAF EAX}7NHF¢E(open line of business with conditions)
= Ao RN AYEAY #HE 2L B Y HEAAE &
Aetgth MEANT QEEHeR oA Y, FAY Rty u
AgE BEAZYEES 7|& AAe FAZAE FAHL Aot Y
HAE R EXTAEE 20109 7HAE )5 3 (Presidential Regulation
No.36 of 2010)S.2Z A4 2007¢ B|AEE /A Ste dF Eolo tisfA
= EaAge] osld FEE ZWol YL ShA, AwHes
200749 BAE mrh Alsto] fetElAThE @ 4 ot

D EAATFLE

A
20109 NAE EXAISHY E(closed business fields)o] t)afj A= 2007
g vl BE X850l At R&Do gol Y A%
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M4 d=dlAlote] BEARXY JHE #dE EXHA 2 3 24

WFEOF FE - FAZOE S 20k SWEkE kE - olF 2R A5
woF, BAEok HEoF & F 179 #ok2 FEEH dew, 4
woFEE g dFEol EAEHO AV W T dFE 2F
ugstzlos FE7F o gwl 2 230 diside IS ER77F

s, (@ T2V de2de AT 75, b) §9, © A=

L@ B A W, (@ HEY F7E () 100% BAAE, (g I
gl Exum () B=9 F7F W ARpAR, () 100% BHAL D 2
29] 37}, () YRbaE U ASEAN FAEREEHO £4F 9T Ao
5o AT L= Feh.
R, AAEA AL HY 84 e B
S9, FAGZAYEGMO)IY S5% - F -
F0 BABQshas 2HstE BA okl AEHTHS e 45%9)
4% 3833 glon, 1 9o T He Fztolut SAg o4
(o] oA 25has ZasHe HAo] Fshe] HgHTHe] ML o)
95%9] £AE 5 43IT Utk 20079 BAZelE Bx9) A7)0 wpE
A glol el ANEL I%AA R AFFEE FHHD U7 o
£o] 20109 AR ste] EAA T 3 Ao B LE 9
O}, ARAHORE 2007d A 20108 =<QF 25ha u|qtke] HZ o <=9l
£47 37hE A7 GRE A ned w Aol sty Aol
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H2Z2 ledlAlore] =UAFEX HA X A

71938 Td= st Afole 2d 51%e BAVE 7T A= AL
o, QlmulAlol B3

Bengkulu, Jambi®} 2
=

Z] 9 (Kalimantan, Sulawesi, East Nusa Tenggara)i}
ro Ao At At 100%9] FAb7} b A9

(1) A= @a, o= 9 =g

=

HE B HiEAYe] Fotes 74F HYE BAwon, :J5
= A Boke AEE FAE oF7F o I HolE AEs 3 OW
Eqtol weEh ot AldS AFE "ol Unk(Art. 14). E3, 7Y
o] AZFeH(good) 2 G0l watoF sk, 71 el AE A A Y(CSR)=
thstojof gttt B Fo| I HIAE AAste] B2 U3
(Investment Coordinating Board)o]] A|&3dlojof st0, EX&Fo] 95
= A9 AFEI}E 25T Y] AtH(Art. 15). ZE EAE= &
EFAA Ao WA Fohe T Beslck St FA4

£ dol w1 AQe AWHom Ael, Ao, $l8e e o
2 &dE aAdtelor BT T ANT ABAUEEE SAGL
S8AT T =7kl ElE 7E 5 e sAEE £
AFETE 9 Z2A H, HA, HY T AFo= Yol St
(Art. 16). AAYANIAE AHESHA] H=
i, g A9 dEs AR wErls

o =479l A
D e REg we A
@ G9sta Yt ol dtel IAPRE we £ U AY
® #A WHel 2AY AW WEA AP we £ Ut A




M4 d=dlAlote] BEARXY JHE #dE EXHA 2 3 24

@ 7199 A8E FYYCSR)S o] Ak,

® Ardow ERAARIAE Aot E4xHILH o] AE T}
@D AT A A Qe Ary Aok E5o} P

® BE Y7 258

o =479 3
D #A WHe s gk AuIFe sAag.
@ AYe dPHOR FW, E7] BE P

sl st el Mol weh oS wWArstelof st
® BAT ANE stelof ohnl, By W Fre] NS AAE B

3ok st}
@ B7e ool At

® 22 od, A% W BAE ERshejof gt
® BE WES F4stelol Bt

(12) 444 9 24 3 JAEn

YAlol ARE S - 9 Bxe] thste] ExHel] @A E
FASE s ok meb] ARE A B3 % AFERY §
g At BE ERASC] fte] AT AMPHE AUsY
(Art. 18(1)~2)), 1714 Arel B @ AFEA §X8 Aok 4
A5o] oE Ade 254 AW, Hul - AB - A 5ol o wA,
Amo] HE WA, BAZMNA WA, AAEZE AR, BEAA ] G
QIAE E ol th(Art. 18(4)).

AEY Aol ARE 4GS FAFAL A2 A4S AFHE B4
5ol NS ATHA Hid, olHT AHATL WA Hi 3
L ot4Y 2248 AESHAY AT TR AL 25, AW
1ets Pl ARe AUL ARIAY DAL, FHET A =
SAAS, 2 el BaT Aael ATHAY BAL
FAL FA W HAle] = HAY 24 FAV G G
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=
'6'

ok

0,
i

i
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H2Z ledlAlore] =el&EXt HH A F

i

AE AL S AEAAE, dHl, AldE ol &t BF Folth
FAReR HAH= dF 7T T EZFEY BEASEIA &5
AE FAMFAY A= BAEA e L8 A24E 714
7, Adloll digt +AAE WA L FAS S EI, 4 VI =
A ZANA AAEE AL B2 YRR (support material)o]] I-3h
TAAE dds £, €4 713F Feoll FWolA BAEHA = 5
dE AZAE 71AF, Avlol dE FUIHAAIE HA 2 AAAAE
A, 531, B4 AFoA Y Aol digt AAAE dHE €0 &
3, A7lgoly =7H3 A A=ZE 7HAE R F= WHEF A

g9l A, 4B ot /7 B Ak AEAE FHs Ful,
NARY AEAES DAL B4 dotelE £ANS FH
Zoh the, ol HAWe FAIA FHe AU EARAAT 7
2= THArt. 20).

E5 ARE AEE, 23, By A=, AUE A=,

dE ATl dig AaxdE Astd AdFaE AGst

|

- Government Regulations No.l of 2007 regarding the Facility of
Income Tax for Investment on Certain Business Sectors or Regions

- Ministry of Finance No.16/PML/03/2007 regarding Granting Income
Tax Facilities for Investment on Certain Business Sectors or Certain
Regions

- Directorate General of Tax No. Per 67/PJ/07 of 2007 regarding Proce-
dure of Granting Income Tax for Investment on Certain Business Sectors

and/or Certain Regions 5©¢] ©o]o] 3|33t}
(13) ¥4k A

7% vkt gol, HEAWML o= ExFA ste] RE Al
ek A F ALY, A4d 2 AEAS 38T Aok JEgem
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X4 7 QIEUIAIONS] IR Y BB SXPHA U HA A

HI

FES A=Y Ao BEX 9 ARG diste] M FHAT d
L7120 ARG L HEAA ] diste] Fdfzel dgo|th
8L 27 Qmyolalnto] BeT 4 YL, &
Ee EASTERAAN F=FAY A3 o3 rhesith. 3
AEAZHOZ ey A|ote] ZH<el¥ PMA(Penanaman Modal Asing)3]
A0E EE WA ARl B o) REAS oz
AST Relolth GTL EAL oIgeld BALg Ao Aok
Aol tste] A7 AN wEE Ao Hrtetm ¥ 4
oo, ARAE HAR & U ABAL LEA hE 2
A2 FHII B EALGACA A7 wol BEAL AeT 4
Utk o] A= A=dH A=FAIAANL i 5+ Qe dEEA
enad, 2Ry AUA olgH
FRANe A3, ANA AU A8U1TE ARG 317
o Fw gtk =, AAAL osdo A SAo] 0dS o 7
Ao S5 9T, 27bE 359 o A% & ok AMAL 7|2 80
| S0 sle) AN 5 gon], 272 304 AFo] 7}
HZ 70d0olaL, FAlo] 459 vlE BAE 4 91,
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+ 4] ¥] 2(One-stop Integrated Service)

3 AulAe BERAL| fish Au|AS HO, JAVs W F
gatr] @ AladolthArt. 26(1). ol& 37 EA
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H2Z2 ledlAlore] =UAFEX HA X A

o olstel AFHAL, 37k dhg Aol Uk AWAA TR Lo
A AEETHAr. 262)). &, d2FAHEE s7HEe] Sl= Z1EelY
Pyyozye e AR AU} AFL Faol o|Fo|Ar} o] ufet
BKPME A= - S - 7fAHOoE 237 7+e EA Hopo| st Ex}3]
HARE AT G577 Bk FPA 2 NPS gste] R

_]
Ao NE xdo B ERAULYTE 22T Y ALE Yt

(15) £AAA 24 @ A

BAE71® 7, ARG AEdAor 423 1t AR7IES AW
52 AR e BAAAS 24T = e, oY FAA
o 24 2 APS FAZAALSANA FHsi, o] A diF
ANA FFE Hilstofol rh. FARAHAES 4o d¥d2 o
FolAl Ath(Art. 27). TR Ao QlojM FARA A=
ol FARZAA Y FHolRS 2T 477 Aoy, A

Aurl&e] Ao e ¥, 7%, dAE Ao E3 A
FodozN FA7 59} "JXHB—“!—% Nk, A5

‘:P HEUAG A S # AT AREA

woF Wolld= 7Hedt B2 AH
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O
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R Er dm g e ot 1o of o Y oX
e

N EAE S A%d FUEAE }_x;;sm, A2E FG Au2s
274 % AYSHA Bt FARYALAE FHTo] wstel WEol
e EApAE L0 AR GUthAr 28).
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AATFLE Hotel olo] Bat =



M4 A=dlAlote] BEARXH JHE #E FXHK

L
oA
2
HI
J

(17) £ 12

FEANL AEY Aol PR} RE ExxEe] ZPE BE £
ol dgstel F GRS Folo] we FA, gAY By A

L wo] Auinle of aw)o] Yz AR Ba H2Y AL FA
T 9ThAr. 322)). 53], A=Y Aol FRE} FY EARE Ao] o]
Aol A%, Ao o7 Fol7t o|FoiX A FS A, Awe] JstE=
FAHSIL Qo (Ar. 3213), AEUAIOL FHe} el EXA Apo] 9]
e GAR rel golo) oF FAFAE Eo) EAL AdsES
Aslal Th(Art. 32(4)).

g7

l

-

3 o

{

Hm

E=TH

II. 20124 FHEXA S HHE H FX}
e

r

= l:é"laol

— o

JA=YAlob HR= 20129 29 7Y, FAEAAS di=o] d&Fo=z ¥
ExHES BHst= A EF(Government Regulation) 2012 A|163%, #HiE
A} A| & Qk(the Capital Investment General Plan; RUPM)S 2R sl 202549
7 37 2EfS T8 dAFer BAE gds vd AS HA
ot &, HrEAAGCL 1A= T2 FQJAAA, 2T@A A=
FAFAE A% dzet ofvA B SN, 3dAdNAE T2
A AE AGDEAE A JA=dAoF FH7IHY 2 FYE
Hatal, 4dA o= 719EY A+ % NS SAsEE AAHS

orth B3], SxpAse] 743548 ¢18) BKPMo| st 9AE B3
Hulso] AeU9s +EdNN Aoz I 4 A4y HHS
Jo FEEAS FARZ AHA olejo] Aofo] FxpatE 7Y 3l
AEEE AT gt A U B 855§ ARES - ok
o m B, AWE 5o Az, A, $H, AU B
5 oy Aol e 2He Wi Qi { So| R



H2E el=dAlotel =QIEX HAH A FA

<2012 Q= HAop EXFAE ot

ThEuER §A (19 )

o] o= = FAVIYY FIFE FAE &L, 59 3t F
AR EE 100%S 3]&3t9e 200099 FFgdHe Zre= 20124
of #d WE AYARe] F7tHUA FEIL Azt Fopof it F
A7F g Eglen, 20129 249 xof wad “FEALY Y 7+ -
A ool tiek AN 2014974 RE FEAEe] 7t
TE AEolA sEEojof ki PAF] wet #H Ad # A
Hlof digk £k JA] g5t ok EFE 20119 T TEEH =y
Alob AR 20119 AS22 = AFIIHR FEatdel did FAAA
BEE AFstal Jevt AR - Afee - 35 - 714 5 A=A ok
A n=ste] Bt F8 Aol dis) 1= F3ok(ef 19 1,000
g oS FAY AL, SdolA HA 10d7tA] HAAME WA
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M4 d=dlAlote] BEARXY JHE #dE EXHA 2 3 24

HI

gl
=

M3&E =M =3 BN
[. Mge 4

JAzyAotoll= ZA O ZAIFARY,I @ &5AH, 149 O FH7P7HA|
A 9 EEARARLIS) @ YAEAIRLI0 G JAAAIYID © AT
H118) (7) A RS 119) 9 BEAAE A HI20) = gyﬂ_,] Aol gl
o ZAZAYS AFFG A B3t vt HEZEA F 1174 &, 4970
2O Z o|FolA glom,i2) AEAHE F I 3570 2E, %‘—7}7}
AA 2 SEARAHE & 8 &, 199 222 FAEH Slth

EVEEE
. ECIES
- AAAEET wa, BANA ADYA, ATAY FR, GG °
(22 11 2)
- =AY BRI R IHA 124 17CE)
- 2A ) AR 8RR 24F)
- QAR T AN TRI25-A2TAZ)
- S AR FAHA28E-A31 )
N [G FPESS EVES
- GAFA A3 EA43 )

113) UU KUP No.28/2007, No.16/2000, No.9/1994, No.6/1983
114) UU PPh No,17/2000, No.10/1994, No.7/1991, No.7/1983
115) UU PPN/PPnBM No.18/2000, No.11/1994, No.8/1983

116) UU PBB-Pajak Bumi & Bangunan No.12/1994, No.12/1985
117) UU BM-Bea Meterai No.13/1985

118) UU PP-Pengadilan Pajak No.14/2002, BPSP-Badan Penyelesaian Sengketa Pajak No.
17/1997

119) UU PPSP No.19/2000, No.19/1997
120) UU BPHTB No.21/2000, No.21/1997
121) & ¥ 19830 A =o] 33boll DA A= At
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- B RAAMUR-ABE)
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22 (A48 2~ A|49%)

o £EAY
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- AR A O B A (A 22 A3E)
- SRR A (R4 Z~A] 15 %)
- 250 ARKA162-A]19%)
- A7 ZHEAAE)D) AR R202~A]27 %)
- Qo] B ALHA8Z~A31Z)
- B ARIIAZ~A32A %)
- ATFARIBE~A34Z)
- BH(A35E)

o BIZXAN % Suiu Y

- FA(A12-A22)

- R YA AYABR), GERTIRG AFe] Y G, B
EEEACTES

- TR A (R4Z~R 6 Z)

- A& AT AR TEA10Z)

- B BRAAT F2AEA162), E8FHA16AZ~A|16DZ)

S [CIVES

- ABFAA182)

- RAA192)

ER, A EX - dE Ao, dANAY " uTAg A, A
fFAy, Ale, FEAMYR, BAZIE 5 A T DA, BAHA
EA - A=Y AA, 2R g, g, o] AlA, AL, Al
TSt e, A& 0.5%0]a, 3 EX - A=Y
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122) 2 2 20%~40%0] T}

167



M

-

M4 d=dlAlote] HEAXY 7 e FXEA 2 FH

HI

Adarge Ao wah tha AHolshAEh, AT 12,000,000 7o}
(Rp.)olw, A7F2Ek= 10,000,000 F3] of(Rp.)o]t}. A Fof| F == Al
FozA MM XS AEstojol s ARt AFESHA gkol
= He AR dAY F7, AREHE, 23 S5 FA45 e ded, o
29 FHF+= Rp. 3,0008 Rp. 6,0008°] 31, Rp. 250,0007+ X = AF
23 g a7l glom, Rp. 250,0009] 4 Rp. 1,000,0007}A]+= Rp. 3,0003@
<, Rp. 1,000,000 o]4}e] thslol= Rp. 6,0008& A& o &3
#F+ Rp. 3,00082 AHE-gHot
HAIALE AlFAoA AT =AEAAd diste oAl E &
N, oldAA Ao 25T FPor AlFEEdd 25 T
ok ol HAE fFASIE e ¥ol 2AIMTRCEA 19509 F
19974 5¥7tA+= MPP(Majelis Pertimbangan Pajak; ZA| AAMY E3))=E,
1997 5€ 234 R g 20029 49 11¥97tX+= UU BPSP(Badan Penye-
lesaian Sengketa Pajak; ZA|EAAZXAYL3I)E E 7t 20024 4€
2R E =AdEHol A= HA @A PP(Peradilan Pajak)7} =}
o AAATHS AR GAYFE olFeA e BF, AAAT
HAE A8 w2 MoEA 5 W A3 st AAAN E=
o] A AN ER7ISE = A4S 7Y+
HAESES, 21Y Fole ZARAIES LA =He=d, 484
Bt AN dREEAS wHstL, 14 Fol= Aui(EH)E
£ 3t olF A A3 Soi7HA "o REAFSAMES EX
Aeoll iz 429 ojde HAHEGLR 3t ol gt Ao, I
A 3 BSA A, AFLAZY, Tyt vaAad, gA2
o HAAY = AL dew, HTHAFHS Rp. 60,000,0000] L,
AA7FEYD Z$ol= Rp. 300,000,0000] . FA| g 4> F T ILA]
Zheih Hofzie) F 2 A0R 3, Aled JAHAEHY 5%l

32

N2

R T SO [
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H3Z2 =M 2 A

0. =M3=2H
L EARHZ el RO HaHE

(=3, #4809 Fe A=y Ao} B2} A WEA] FHsto]
oF & 274 F Surt vk GARAINPWPIS b Auds
(PKP)oIT}. oJZAbe] A%, BKPMO| 5l HgAW, a4
59 AR7t 23 ol AWHE NFRA A3 279 T A4S
Aol Aget £Ae 2R & Aok AW, BANADIAR F
A e BAE AR WEEAAY AATS 5 g
. & 2700 ARA g, FHAW, AARY FHLY 5L ol
2 BANE GYstgAE, RANARAR SEHA ol Hyw
AR AREA Fshe LT BAY S AT

T3, GAASENES BFeEE Qolq 20008 REE A EA A
Aol Agoz AgelAE oFel Bxte] BAE AU 5 QA =4
o et BE FAAIL Arh2ee] BAE Fx, I oele] A
Aol ANTS E 4 A FOZH WIAA(PPH25)H E7HA|(PPN),

ZAAHPPH BADAN)S #}7}2ghe], Zd9hA|Ql 9H A 24| (PPH 21 - 23 -
26, EX - A% GHAPS 42) 5 Agel FRaNoF WY 1A
MARgO] o= AE Saugck P 20079 APHES FAAH
Bob BAbA ATNEE WX goke A%, FARY] Ao A

SA7A aFstel A4 4 Q=S FHI: At

e fo e

2. NIRAlTMOl B8, 7|8t U b

BE GARE ARG AR FaoH aHe ALA FAL
Aystel AYstA] Amstofol stk =, Ay Alotol, BtRER, of
ghujop 22t @ ol shu w2 ALAZ 7T o7} glom,
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M4 d=dlAlote] HEAXY 7 HE FXEA 2 HZ
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HI

gAY A4 B g BEPAE °1EHlAl°}°1i AT AL
Aoz W} ohek FAFAY HAWHL W oI A W E

BAHE Us 29 w99 98 ARAZS Ago] st

() AAe) £57

o

= A FAAZALL ZIZHEAHALA 2 Ag(E4hHAl

IAE UE 5 ST

- FAAIA: 245 A1Y F=YLSA(PPH 22)

- 71ZHREFHAI A ARl 2 A(PPH 21 - 26), ¥l YA A=A (PPH
23 -26), EX - A& AHAIPS 4(2)), F7HAI(PPN), HAA] F1t
Y(PPH 25) 52 o€ 20¢7tx] ®Earstojof 3ttt

T AAHAI LA o] 710l WA ZAAKSPT Thn Badan), 7] 2125 A

T AHSPT Thn PPH 21) & 7RQaSA] 247 Sl=tl, ©]

17t TEYEHE 370 ool Alxstoiof gt A

Al
FAA LAY 7IZH(EAHA LA = HEe] glaL, 7iel Z4HA

= v v

2 0r e re
AN

<
L
~—

/\1% od 3¢ 271A], ¥ 2AANIANE 49 AR 2 A5t

i glew, JMEAAIAE HFEst AR B, 27HE7HA
A

e

LY

il
- PPH 21 - 25, PPNo|t}. YAz} 521
oF BN AAA 37HE wokthd, At gldEtE 99 2047t
A <02 7| Aske] Amsteio Fet.

(2) AgA L g EId=

ADAE A4T G4 A7t BAEA gobdetE B A
_ﬁ.]:.

fo

>

AT A )
100000018 2& Aol & o MRS, WRIE ¥ 4T

123) 4tz o= SAAE A 37HE ol SARFL2RE 4RSS Totof T
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H3Z2 =M 2 A

R = V\ﬂ"h—*ﬂ«l 3% Rp. 500,000, 71E 4liLA =

ABAE W4T fols Bex 5 95349 B AT 35,
FAZNZ, W AR 52 el

g AlFAo A Aistes B

At e 2AIRE ATARE 7HETT
) AZe R

A4 9 AAAR 49 A GHsl A2 PPH 22, PPN, BME %
3w gRE ax gow RS T 4 fonw A Wy Ao |
gt S, el - Wl - He] ARASATE oY 10971K],
AA F7bel st AL ol 15474 ofth Thak, =y Aloke] A
dutHow Eade HAW THUo obd A st dF 7Y
o] Eadel EA THYA ASolt add 2U7H FRsd

HAE Fdd E8Y olFtH S84 9LTIA] FFStofoF gt

28 3x g Aol ¥ AAYRAZ
BHF oAz FYTT ol W, HTE TSI & P2
24, 48%7H 2 4 otk 58], 2AsHIop

A Ao A A vigel fF WYF of
AL AAR R U G ALES Felstolor @ AolthEA
FHY A192).
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= = U

o, e Aswel 240 35 A 44 A AAEA 244
w7t AR5t ol o F7hEE Al dstelt W 2% Wi o
A7 A5
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