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Abstract

I . Background and objectives

[ ] Africa as an emerging resource development market is getting
international attention, in particular Republic of South Africa
has the potential for growth as the global mineral market.
South Africa attracted the attention of the international commu-
nity with the political and economical stability, as joining BRICS

members in December 2010.

[ ] After the abolition of the Apartheid policy, it promotes a wide
range of black economic empowerment policy(BEE), as a con-
sequence, in many changes in detail to the mining and cor-

porate investment policy and legislation.

[ ] This study aims to provide information on raw material develop-
ment and investment-related laws for raw materials development
cooperation with South Africa, because understanding South
Africa's legal, political, economic, and overseas markets is
essential prerequisite for development cooperation projects and

investments in the future.



II. Main Contents

[ ] South Africa Overview and analysis on materials development

cooperation trends

O Understanding South Africa's political, economic, and historical situa-

tion, and the relationship with Korea
O South Africa's raw materials and foreign investment environment
O Development Cooperation with South Africa Case Study

[ ] Analysis on South Africa's raw material development Legisla-

tion and Policy

O South Africa’s mineral development policy and black economic em-

powerment(BEE) policy

- Background and goals of the new mining policy
- Main contents of the new mining policy
- Contents of Black economic promotion policy regarding mining

O Analysis on major contents of Broad-Based Black Economic Em-

powerment Act and B-BBEE Codes of Good Practice

- Black Economic Development Policy Framework Act
- Detailed ratings of Black Economic foster contribution grade

O Analysis on Mineral-related legislation, including the Minerals and

Petroleum Resources Development Act



- Basic principles and administrative organization on the Minerals

and Petroleum Resources Development

- Detailed content analysis on minerals, petroleum, and environmental

regulations

- Major contents of Minerals and Petroleum Resources Royalty Act

and the Mining Titles Registration Act

[ ] Analysis on South Africa’s raw material development related

to investment laws and policy

O Analysis on the Companies Act

O Analysis on Taxation laws including the Income Tax Act, the Double
Tax Agreement, the Value-Added Tax Act, the Skills Development

Levies Act, etc.

O Analysis on Labor laws including the Labour Relations Act, the
Basic Conditions of Employment Act, the Employment Equity Act,
the Unemployment Insurance Act, the Compensation for Occupa-

tional Injuries and Diseases Act, etc.

O Analysis on foreign exchange management laws

[ ] Exploring the direction for Development Cooperation and finding

South Africa’s raw materials development cooperation features



IlT. Expected Effect

[ ] Using as the basic material for resource diplomacy and policy

making to South Africa

[ ] Providing information on South Africa’s raw materials, and invest-

»

ment-related legislation for promoting development cooperation

projects

Key Words :

the Republic of South Africa, Black Economy
Empowerment policy(BEE), mining policy, Broad-
Based Black Economic Empowerment Act, Mi-
nerals and Petroleum Resources Development
Act, the Companies Act of South Africa, South
Africa Taxation, Labor Law of South Africa
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AE= olAEI, I FFdo] AFdHol =t ohA] AR ABE We 51%71HA
BEEE 4% 4 AUTH]).
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B, AT ExAe] 2 g A7

Aggyolet Bt B U A4 ALyl gt grt o
e Astel w2, A2 o woﬂ g 2

[¢]
2ok WEE Xﬂ/\lﬁ}ﬂ Few 1 F F8 YES o= g

o F& FAIA 84 (Small-Scale Mining) 543
o =7} & A A A|(National Mining Promotion Scheme) 3 : 43¢
SIAF 9 9=¢ BAARE AT 55 H AA EE™, EAS 5= S5t
= % 3 A% T
o & Z=9](Mineral Benefication) =th3} Wreot 2 : 1A A A E(ferrous
2 EFT AEA= 24,

o] “Council for Geoscience and Mintek” 5 &

commodity)/H] & A & (nonferrous commodity)->
FE s FHSE = de TEAEAE +9
o BARA AL AT BARRY ATAA £
o NFEARES AFAEHE AT EASAAE £
o RE FYAL At BeW & UES BY FAWT A
°© Mz FA™A7E AWE "7tA FAEL2Y HIS 9T B=3
FAAA B

) EALRAL 2 EAG] HED FEAUE AR AVT FAAL 243
£ QugA 2rA 22 Austn % gAzoE HAS T, B4
I FPAE TR BA 2880 4 ARl deh A BeAL
Hojst A 2 2= xuﬁ }% FQAs 7 oe Ydatn Ao o
WA FY ol olHAE FARE ASA 25, DUl AHF F2
Mol olFAA e BPAol ald AR Hpte ARxEAE £ ot
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H2d gots d= MY I

¢
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B
e
oX
;L:J
2>
o
[~
=
=
Q.
8:
1o
ol
ot
ro
o2
2
|
i)
2
ol
=
>

2 fx" AAA=E 74
a3 27 AR Fo|og whot2 ZRIEQ A HE FHATIZ] HE
SAFFEE FY BEo A8 +A4He=E APz E FH%h

goty BHE SABASEZ Y ZASt] FARE 8 S
2 24 719elA oldste A AFHer FHMen Utk
Aoz 2008dFE 10|37 FARE FAAY 26%, Al FE7NT
Z2AEY SI%E ZdaF 7199 WAE FA Folt

[¢]
~
o0
e}
A

S AASAHA A (Black Economy Empowerment, BEE)”o
= 2

o}
223 olEYAM o7 GALF ] Ho|o]g He &

[o o)
2

5
=(HDI; Historical Disadvantaged Individuals)®] ZA|Z - AF5]%] A9
FEAI7] Aot DAY, 25, B, T, 18, 56 #H Ale
BE ZopllA FRle dE fAHeR Adstal diste A

ojm) g

o ofd

O Mining Charter : 1993 AldA o] AAE7] A HALY Eo|eL ut
HYoly =T (HDSA; Historically Disadvantaged South Africans)e] 4]
W FEALAAL Fel % ooy FH B A

o ol BAYUL 9% EUA 244 B4 WF(The Broad-Based
Socio-Economic Empowerment Charter for the South African Mining
Industry)ol] wet 519 FAJAE sty A AAE =4

o FE L ANJAY /o] HaE 20049 o|F 5UTA = FHo|Z 7]

P o

& F9E 2FARY 15%E JAE Eol9L we SAEMHDDA
oA, 1087H & £FAE] 26%9] o]HE BxEZ T
35) ol&%, “dotzE e et XA AT WA 4% H Fa W8, d=HAA

29 9as AEA, 2012, AolL T Fz
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o FYPIJAE FZ 5E(Q010E)7HA] “junior and senior management categories”
of HDIZ} Holw 40%7kA] Zofshm, ofgeleo] 10%7hx) Fheldr 4
JES 1§ FUE BE= o

o dolx IUHAAS Y3t A3E(The Scorecard for the Broad Socio- Econo-
mic Empowerment Charter for the South African Mining Industry)o]] 2]3}|
#HE 9 A$ATALe] WE olelo] HDINA WMEHES FHA 2
FAEY old ¥ 1 EFHNEFS A AsteF A=}

BEEZ A=xoz Rutdsts] 9a) AR 7lmge] Bl S
A <-4 H(BBBEEA; The Broad-Based Black Economic Empowerment Act)
olm, 5¥ % 10d ©92 A3 BEE A ZRE IA5H7] S3f ol
2 7+A|15taL BBBEEA A1} 3 (The Scorecard of BBBEEA)o]| whal 214

Z AA37]) g8l A3t 7| Ho] SAAHAEAHEY Y3 (The Council of
BEE)o|th. 2549 doly A&7 oA BEEZF FHAEHA F= Eok7t
98¢ ez EuMoz AgHT ok

M3 E "oy SRIEAMSYEAM 2N

7 QFENE AWow FASES FXH AUBY ol FAH
oRE &9¥YUr. Felojehs ol g Aot wHo] AFHYL,
=4 Ao Aol FAH et A
o] ALY, 19949 Hotg HAZ I YEFoE A2 wd
27k A st

19969 $AE doby WF AP A A% B Y A7 59
AAHoR 2% 2 dW A% 1Fe] fal ZE x|}

Z2A B8 Fo4E WASHRL, e Ff d¥HS 3 ol AWt

30
41
M,
rl>
us)
1,
i

x
oL
o
ot
[-4 o
o
0
M

¢
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32 gotsel slE3MsdEHA &4

HI

T E {FASATEIO o]F 20009 o Sui FA A A RINo] A=
R, 20039 FHY 52 FA ST FF =0 AFEHUS

AA SA4HE 52 FAA S4 AT #H-E HEER
A A9 Aol I FHo] ot ArAN= F8 HE
5 3 -

o] ojgA HEHE AE A AHE

[e}
MEolth 12k Y Ao, 22E Mol AW B, 32k 4, 4xk
A AA 54 AR 993 T4, S2E AR 9939 A%, 62k

(Coloured)t Hobg B8] X5 E(Indian)S *| A 2He}.40
FHA & BA SA4HEY AH 542 AvHoz 599 HAH
A9 Fe Ad A EFe Fo 713 o, dAE FE & F

s AAH WeE o]FuA stidl Uk TA PHBE ohim Za

o

36) Fol5 3 (Constitution of the Republic of South Africa, 1996) A|217x% (2)% 1}
)%

37) Preferential Procurement Policy Framework Act 5 of 2000.

38) Broad-Based Black Economic Empowerment Act 53 of 2003.

39) Generic term

40) FH9 52 FA SAH Az
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A BA BAHIFE S FA Z=aY RS

Asie, B9 715 g3 Bx A 3N, 2§ AYe Fesn

o] ATgs}= 3
2 o= ojRchH
FYY 5 AAKAEY BAL S5 A Be Adn 4D
< BEA 0 BA &4 ol AMo] He ‘BY AF AADS
AR 5 Aok BE AR I 5 AR 38 AW, 37}
A T XS 4 glow, dEA ¢ 2= SAFA 54
& postE 24 22 % ¥ A% 5 TP 4 Aok 29
otyzt Zt AP EZ ‘HE 3 A (transformation charters)’ A A E 5
X

41) FE 9 S BA 4™ A2z

42) Black Economic empowerment Advisory Council
43) FH S 5 FA SA4H A3z

44) FH 9 52 FA SA4H Aoz

45) Codes of good practice

46) FHH A AA SAH A=

47) FEY A AA LW A0,
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32 gotsel slE3MsdEHA &4

o =28 48 43

2a ARQEAS)= 20079 = AR F2(B-BBEE Codes of Good

Practice)& TEo| AASA=H, & 22 200749 2¢d 9LFE Al
= 3l

el AR A2 7199 5 BA S FA=E BUEste] A

| S4 A 4(B-BBEE score)o|] wzt ZF 7149

‘5 BA w4 7l S5(B-BBEE status)y’s AT 7|49 &<

A 4 71 AYPE BAHSI= 7IELR T7HA 8471 AHEEHY &

4~3H(Ownership), 7 %4 H(Management control), i1-83%-5(Employment

XN

Equity), 7| 7% (Skills Development), -t —ufj(Preferential Procure-
ment), 7|9 A (Enterprise Development) 2 A}S] A ¥4 (Socioecono-

mic Development) S0t} 7+ 84o] Rold A4t ofdiol me} 2},

<50 ZHM =4 MEH9>
ot 24 M4 (Weighting) iz =
&5 207 100
HEd 104 200
I1EB5 154 300
71& M 15% 400
o+l 204 500
71 I 154 600
ARS] AAA A 5% 700
4 A 100 &

48) Department of Trade and Industry.
49) Generic B-BBEE Scorecard
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59 BASAE A Aol wek ‘&l FA 4 71 S50l
g4o 5 BA 54 71 Swel W Brike o AR
£ 9o HZ 7] F(verification agency)o| A Itk T

3 o=
o [¢]

Az@elete e Bo 39 AA %4 7o 5

29l AA 4 710 SRS Wrhshe SV RELS FAagRs)

AR %4 71 FFE WA B AA
%4 7o) BF AFASIE TPste] Foh F AFAE AFS WS

TEE S BA 84 7l 8 2 dE sES 47 A% A,
el 7ol AHA Gy VYo B 44 He HA4E yEdg
B-BBEE S5 Bhieh A== B-BBEE ¢IE SE(HUE)
153 (Level 1) 1004 o] A 135%
253 (Level 2) 854 - 1003 125%
353 (Level 3) 754 - 847 110%
453 (Level 4) 658 - 744 100%
553 (Level 5) 554 - 647 80%
653 (Level 6) 457 - 544 60%
753 (Level 7) 407 - 4474 50%

50) South African National Accreditation System: SANAS
51) B-BBEE Verification Certificate
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=
24

X3 & gotdel Sl
(Level 8) 30 3 - 394 10%
] &4 (Non-Compliant) 304 gt 0%
gol AR 54 7ol S0l AAHeE ogA gl Frste
qE =9, HA AR EAY FF 7oA Loy FAF YFA]
A W AASR B AA 84 7o 5F 45F oo 74
@ A9 45T oW g Fel & Ak
T 3tHe dE =¥ Agte AL EF FHE E B 209 &
a QAZRE Y% 7149 HAE Wty 7HASHAL o] W FE Y
A Be &% BA 4 585°] 355¢ ¥ FFd9A C= 65w°lzt
D o AL BEUA BE Aelsielor 448 S0 44 %4 7
538 Bolt E3E /P4 &0 3 BY S0l 35F0I0E 9o =
$E HE EF 1Y Al dAYRE A 110%°]|EE RIFE R EA]
RIIZES 223 Aol Ak v cobe TRAAE 8T 29
o] F5°] 6eEOolEE Fuf tha9 60%% QA EHE=, RITFHE
ABA 60 MET o] Hr wepx Sol AALKY AR
e Geg kol UHAL B FRAAS M Hek
1 A%3 "It
52 AASAE AR 7P e fEo] &afHl e Bk X
sith A8d H7lo) figt 7olEgkelS Eal 9= FE 100(Code 100)
o TR, Wb Wt 20Holn HUAR 3ES R WS £ Yo
b= o 2387tA] v 4 Qo &fd B fRE= o #o
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oot 71& = = i
_ . 25% + 1
exa | U REAS F& AY 3| ega
(Voting Right)
o] EEAS 2= AS 2 10%
59lo] 7o) qiat AAA oA E | 4 25%
AA A o]l
A 19 SAAd 71del tgk AAA o]/
(Economic . 2 10%
2| B
Interest) e
=% BAZ AAF ol ! 2.5%
4R AE | 2 43 !
(Realization
Points) = 7H 7
719 A ool Alqt &2 719 ¢l
19 AR golel A 2R
&
BUA HF | A9 24 ol ZRa, R
U Bue) a9 AE 5 7Y A% | | 10%
ol ot A5
A 23

I8, 9=3 7199 AF oIy AZe dFE Hots Ul
oty HAl ¥ AF7F Boh ol t=3 V|de

7b FEo g5ty Al B7HE we o =S St e, o
El

6 ZEIWDolga gt AfA F7HY 203

A4 dolT HRH 2AFL L WT P& 9 UYE a2
S8l WA AAAY ASGISAD), Folg Y RE3 714g ¥4

52) Equity Equivanlent Programme
53) Accelerated and Shared Growth Iniative for South Afrcia
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Ho
0%
i3
]
AT
1=

2 9Js) #3 F91 NPSASH § FEIF 2R G| Folste] 3
9§ 50%9) 7ol Fl oy AR 30% ol V1Y E: H9l
FEAZL 24540 Qe ARo] 50% o4l AA V1Y FES Qs
52 24d FBY P4 208 BE Aot olfT AU YA
2 EE 10de] AAA T 4 dEd, A9 T gotge] £
= =3

=)
[lo

flo o?t.

A9 719 AY A= wet Ak A4t hEE, 3 AA &
SR B 108018 HUs At 1delt el 74

<

ot JIE H = =
oJAFZ| oA FQl o]AMe] FEH HlE 3 50%
Aegolate] &< & 2 50%
i A9 #ER F 59 HES) 3 40%
71er A9 dEA B 59l B0 2 40%
Eus: 58] 83 oA & &9 wEsh) 1 40%
= 4 21 (20 + bonus
1)

54) Joint Initiative on Priority Skills Acquisition
55) Black senior top management

56) Black other top management
57) Black independent non-executive board members
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3= 913t (Economically Active Population)

58) A 5ol FAF
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H3E gor3e selddsdEHd 24

Ly} 7|E S =X
9 LEA Ve W ZRIY ) »
g 7)E AR g ’
39l Ao 22 7 g I

i P 7l ws ; 03%
gl AR V) EAE g
% E W (leamnship)o]  Folgt el

6 5%
223 274
Z A 15
5. i ~of
52 71 A4S Sl 52 7der HE =F £EOIU AH|A
£ AlF T2 A5 7 Hleol wet Hart s "
6. 7| &
=25
"ot 71F <
1-54 6-1044
o FollA 32l 7|gdeoerH
% o)A EEEL 1 o, -
o 7o e W4
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= B
gt 7| =iy
1-54 6-104
T FulHEAM 5 22 7
59) 2= WA }o = 7
L i Aol = ! 5 43% 60%
A0 E= WA el He 7l
dohe 2Ry o g9 HE
39l AEo] 50% o]Ael 7Y
Fe= 39 A4 REo] 30%<U 5 63% 75%
Agoz Ry o o v
11
Z= A (10 + bonus
1)

29l 719 4ol Ak Flelstm Qlutko] wheh g4t WA E
o] ojul Bz FHgran), §H(loan) 5O FAH XY ¥
He EE Told 2oz ARY ANA AT 5T 2L wTAF
de ZgHT. 5 7Y 840 =AW AW AY Fmo] vt

A4E Fid WP 1570t BE FAe AT &o]oe)e) 3%0|ch

2
N
X
N

7. Az BN EH

Ade A1 AAE A AR we Aes 2E Ao A%
A Aol MFAN AY RES EgdTh A4 WL sholH, 2
2 A% &olool 1%eolth mety Ha 719 S AF o]l

‘l_.

59) Qualifying Small Enterprise (QSE)
60) Qualifying Small Enterprise (QSE)
61) Exempted Micro-Enterprise (EME)
62) Net Profit after Tax
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M3 FotZol SQIAMSNEM 2
3% AP gE S AR AA A Zloo] A% ol 1%E A
dafiof StEZ F 4% AT wolde 5 BA 54 A= sl
AHgshe 2arE "o
8. oo A
7199 o uﬂ%ouo] S uFEF = (RS million) ©]3Fel 719 ‘HAEH
FA 714 doltn HEW ‘B2 HAA 4 7|9 4552 ERE
A" A 71?3 SoA FQ Aol 50%0]dolH ‘&l A
ERE
T g=E R
wERE 5¢ BA
71| "ot

‘AR 7]<§’64)o§ H

o ‘u

54 7ol 357 o
7199 A ujEHdo] suiat T=(R 5 million)of| Al 3F 59
SoA 4 8T FFA

35 million) A}o]¢l 7]
H7Le] 7712 &
19 mjgkel AlAY 7] (Start-Up Enterprise)S 14 7F
=] 8

=1
% 7t a0 WY A4k 257 ol

_‘gl-}\_] o d
o] 4
A% HYY 3
‘WAE dA 7gez BEEEe] ‘B AA SA 7o 4530 9
e
(Sector Codes)7]—

T
TR
rok

9. Hop iz
AA SAAH A9B)ZRY o3 THEZ AHE
o] Holx Qith. o7|AE
oft thFiIA}F Jhrt
2 AAEHST A4 AH
U= Al

el
=

=]
L

54l
SR Hopb 3L, ofF 7tF
zxH] Adat FY
HY 7|7 TdE &
H &, 740
< 30%71A] Ffsh=

M

63) Exemped Micro-Enterprise: EME
64) Qualifying Small Enterprise: QSE
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A & ZH(Mining charter)2 & 9 A5 2 ZfEE65 A 100x=
)@l 23 2004 ¥ 139 a1, 2010 99 10¢ A
Hoch. 2ey BHe 5 AR S4%el ole) AHE mEAR 7
A3 4 A Ao] Aolde 23 9ol Bl Utk my AR
Z]o]| A “3-¢l(Black people) £ Ao Z 3t Qa1 TA FAL A}
4 AN AoI8 woln g
2 “é%x %L"ﬂ/ﬂ TAdES 232 ded, dE
A 5 e B AT Aol 5
H= S35t A Aol FAREA] FAT AAkske ARG A ol
Ashe QAR 2HT 2AL

m_-‘

=
4>
oy
We
il
=2
2
ofN

Ag BEE 3 Yck Tejt SAC] 5w 20099 cheF 89% H=
Z9 2§ BE7 w40l HUth AYY FA AL 20148744 3
B FQ &% 2% YHE FRST Yt

A FATelt MAHAD 19919 THAEAANA 20024
WE W A AU AL ABo2 FAE Y Fef AW

L AL 3 HgoR st ARYW AA=R Hsksgn “BE 9
45 AL AW & 9 gem TALe 95 ALE A

65) Mineral and Petroleum Resources Development Act 28 of 2002.
66) Historically Disadvantaged South African
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M

-

H42 gots ZEHA

HI

(Definitions), A|2%F 7] ¥ Zl(Fundamental Principles), A|3% & (Admini-
stration), A|4% F&E L 273 FA|(Mineral and Environmental Regula-
tion), A5ACEFE 2 A= HE L3I (Mineral and Mining Develop-
ment Board), A|6% A5 ©AF Y AYAk(Petroleum Exploration and Produc-
tion), A|7% L8t FA W X Z(General and Miscellaneous Provisions),

W H(Schedule) I, T2 AR 111749 ZEo|the) FE T HE Y

67) WA 2B FHL eI} 2o
A1 Aol

1. 3]
A24 712 9
2. 9o 27
3. 271 #E 9 Ag A Bz
4. 9ol &4

5. &3FA(prospecting right), 2= H(mining right), BAFH (exploration right) E= Y
Aol WA 24 9 T g dAe] dd
6. P2 A ol(administrative justice)?] 2]
A3 WA
7. 3=, 9, A5

dl

W et AATY R

o ] %L =
8. gewe 14 @ 9%
A4 FE 2 23 44

\O
=
o
i
5

- A% 2] <= A (order)

10. o] FALA A FEFe W= FARY A&
1. &34 4 J=4HY old7ts4d 2 AY
12. JAtA oz FoF AFof Gt Ao tigt A A
13. W=k "AF 57 AA

14. W= gAF 57ke) ey 9 f & 7|7t

15. 70k &AF 3|7 BGAFe HE et oF

16. &3d9 A%

17. &3¢9 3o & fa 7|7t

18. &334 734l 4%

19. &34 2529 A8 9F

20. FES AA L A& &I 37t

21, JieF "HAF 9 =3 F 29 THlolH

22. =4 A

23. =49 37 H &7 7%k

24, A=A A AA

25. A=d E/Are A o F

26. 5 Al F(beneficiation)

27. A2 Skl WA R S& A7
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28. FE I 9 &F FEY ol

. 5% Hn 9 dolgo 4 Azol wat Fuel A
30. E 2

31. 7 BR7 <5< H(retention) 417

32. 4 HR Sddy w3y 9 f7 7|7k
33. A B® 2939 A% 7] ZHrefusal)
3.4 HR SAd Al AA
35. /0 BRR 50d EeAe dejer o
36. N HR7 SQHEY o|AETEA
37. 3+ e 3
38. ¢4 24 wE 2 A A
39. 3+ e 2O 9 34 e A
40. =7} B4 9 A
41. 37 &4 B #e AF A
42. 7ol v E 9 AHYE HE
43. 7 Q15 ey
4. AE, F+2E 293 1 99 F5H=9 A
45. 715 A 2A Y H§ I Eo B g Hgh
46, B4 AAAY B 24 TR B
47. 49, 3 7Hpermit) == %<l (permission) 9] X U F Ao Hot A2
48. 54 A gAY &#F 4 Y= A E= 4
49. & 9 AF FA E= Agte] #I FHY A
50. Aol FE A 4, 24, 28 HY 2AF
51 2 A9 FE AY A=
52. g IS vAE= AEF 59 =94 T HE AT FF
53. o] W BHo] wate ARAY o
s4. 54 aolA Warbsw A
S5 W EE AZ 2Ho REA 440 BT Fu A
s6. e, 517k, el W sl (icenses)®) ALk
As5% FE U Y2 AT QY3 (Mineral and Mining Development Board)
7. %2 9 A2 A Adse) 43
58, 9194819 7%
59. $1918] o) 74
60. 91919 2244
61. 9121e] 24
2. 999 47 % BHY BE
63. 91948 39
64. Y39 H 199 3] (committee)
65. Y439 7+
66. Y13, 293, AAIF FAHALY B
67. Y¥3 HiA
68. FAHAH AF

i oy of
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A 6% A% TA W A
69. o] &< A&
70. A4 71
7. AA 71H A+
2. AA 71HY 7=
73. AA 8F
74. AW B Bl7ke] A
75. N2k Al sivbe ke W & )7
76. 7«4 @9 37t AF
77. 7led @Y 37t Hy 9 f8 7|7t
78. 7«4 @Y 37t R dEe 9F
79. FAHE Al
80. HAA 3o & {8 7|7k
81. &AM 7341 A1F
82. BAM mgate Wels} om
83. A 4%
84. A4td 3ol & {8 7|3k
85. A 744 41H
86. A4td H-FAH He|el o F
87. A% §Z(petroleum reservoir)®] T 7
88. X 9 floly
89. A H=
90. 8|7} = dHY T H FHao
A7 A 4 2 F3

> W

¢

_,d
Lo

=)

N

& el

r

H42 gots ZEHA

Eakis

oL &3 A9, Az A9 Ex A AFelY Ay A

92. A7) XA}
93. ™ & (order), = X](suspension) ¥ X| & (instruction)

94. QA= Aol it e, W3 E= vt FA

95. &) Higt Y A FA

96. W2 o] A7] Aak F HYol M
97. AF9 $¢

98. Y=<

99. ¥ 3

100. FE A9 A3

101. Aok A%

102. 9g, 37, 228 9 Ao WA
103. 99¢] 9 ofFx

104. A EH3A §F == =4
105. Ex|9 &82 == HE FgAs
106. o] W] B A4 o<

107. A3

108. AFA S %

o
)
i
N
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Mol F= H A4, 4o ¥ FHAT & WE= 52 Utk

Jo

-~
~

o] & (a) gold W 2ZE FE 2L Hf Ao digt FAL P4
3t7] st FAACRE JARFH =7 AHE U4
FE E AR Ao g 37 &2/ dF 5a¥E Fosta, (o)
dobs o e FRle] w719 FE H Hf A
(d) A4S =9 Zo] &
F Aol AYgstar %7}94 FE E AR AY 28orRE

S
= T M

109. Wo| 274 74
10. W5 H2 2 AR, 2837 B=sH F4
111, 9y 9 2§

EE:I

EEEIE BRIk

g4 2

TE7]E F]

el

AR el 23

AF 5 33 - A2 AF

$At BB A4

A BEe] A%

T 33 gAY A

T BE =AY AE

AHgEA e T owE we AR

CEA P, 98, 879 A&

10 SQE 34 we z2I A&

11. g7} 2= 24

12. ¥j4 A&

1324 ge] B4 4% A A B Fo] FHT FE A

e A o

o
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H42 gdots dEHM =4

B4 1§ NS ATHI () FHG A FAH 2AL
A% FA0), A 93 YRFHOE A5 FUe 5
27k HE D Ag AU AL BAFORN WY A2z 5
Rolsta, () €9 39 A9 AAFAE L] AT L A4A B
SR iR ES HARS BHOR AHSATE

of Wl maw FE Y A
27t 282, BE doby 1
weh Sbe] BE W AgAe AfAE %R, FBE Bok] A
2F BAL 5Ql(reconnaissance permission), B3 (prospecting right), A| A
% %l(permission to remove), Z=H(mining right), = 3] 7H(mining permit),
Mg EF £ H(retention permit), 7]&F 2 5] 7}H(technical co-operation
permin), A A} B7h A U AARE Hol, @, AR EA,
A W BEE & 4 At ESE A A F(the Minister of Finance)?] A}
= ¥ I Fd AA w2t Ae, R = E2FTH
ojof F& A3 - AAA THE FATY FA =571 BF AH
ZY A, ¥ H EE WolA dorw e F& #H Af ALY A
£7hse HHE BAstofof g9

3. EEE, M2, BA =S MM WA N2 Y A3

—

o] Mol wel Roj® waury, AEY PAW Bl ANUS BE U
A, 291 a2 Aev AR =X Bste] AgAe A4 A
g2 Agsin o Wel BE WS FHATL ok of W EE ThE

Mol get ARy g we AfE gk

68) F= B M7 2 /NI A2z
69) F= H HF A NEH A=

65



M3 E gorsel HAM MY HAH X M 24

of Wel el Ht wHW AW TAW L YARY 24AE
g e WeE st O n§AR A BA ALY dyol 5
L Exo] AYSE, AY EA FF. 77 2L /A EY & 9o
w, E9, A3 Bt 5w okdel B, AZ, BAF B Al e
3 azetg AT ¢ Uk @ 19 AYow wE Rojwre HAeld

e
S Ut @ 27 SAUU0 JAOE, BF, A, A B A
24% 9I5te] AGHUAL olge BHOE ofhe WEoIH EA|,
2] YA 4AH A, B4, F BE Y FHAL 0§ 4
slom, 2w EXA B, AR BA BE A4 Bt o
$E 5L B 4 Uk O o] Wl MEA Yk T FH A2, gA
L AN HEL SARAY o] ReAed BES BT 5 Yot
L

31 WA AT e BE BEe 2,
g et BE BE L A9 BAL EE o[Hd YT Raste

WRH Ao FH W weh, o WMol et WAL BE YA
Axjol ot AR FAAA A7 vol FHA, A 2 AR
A4 UHe] RYFEE o RojHof Atk BE AR BAR A4
ofof skm, 2eat BAY 0|7t FEHofof AckT

O

ol

70) The National Water Act, Act No. 36 of 1998

7) FE H AR A NI Asx

72) the Promotion of Administrative Justice Act, Act No. 3 of 2000
73) FE 2 AR AY I Aex

66



H42 gots ZEHA

x

HI

II.

OF!

= & M= Y /HE

o ¥ AsTZo| wel Wole FE U YT AwsiUss
o oldsls 7%, 74, B, B Sof qetel AHEw o
3 2

e
o
ok

A

1. 7] &

ALY 752 FHAA ALI7E tFoJoF = A B FE
D AGALANEELY Ak 27 FE A A5 AL, FE
9 A2AYe e % B4, B4 2e] B A thetel HBS
sistct. 18l AZF AEF F A (the Mining Qualifications Authority) 2]

a
4B dol, BE L AF AY W A 49 AL A

e uy
stofob stttk E o Wl Hgo] B Aok o] We| BH B

3 Aerol djatel o)A wAs: wudch 1w AYsE B
Tol 93} aHE A PHHOR Hestoiof ATk

2. 7Y
98 147 o4 189 ofste] USE AN, FaAFY A

I AF TS Wgste] LA Fe Y, AW AW, B

W RA QEA 3Y, =FA HEA 3%, AGA HER 3%, 09

oA HEA AL 19, B FEA N 219 2R 29, 94989

g% 2 EARH YT £BL Sste] B Y L AR E: )&

2 HYF A4 29 EPS] AU AR A AYAE A

ool A o] E Jted RUFS HE T

74) FE 2 AR A T As8=

75) BE W AG Ad AwY Asx

67



gol o JFHOE AFstE Fulo] ofd AL, WA S ¢

shah, Weel s AAMAAE HuE 4 FHBAR P4FL

Toge 09 At 9199 AFo] AUAGT A0z
2

S
stof 9l9lo] wrere 7
JUFe FUL IEL 3
g olle 717 el BB A A4S AHAT = Ak ALl
Y EE AR A9 w47 B A9E Al BT A

2 AR % 9Tk

3. 3 9

Jeg EL U] BN TS 9939 Fo)g FHsto}
doh Awe Wad A Ao B gt Uz =9 FHos
AT 5 Atk 99% B Q970 BAA 2A9Fe 995 3
9% FAWT UAT BAUF BE oo BAY A4, FA 9
A5 15 F 198 AT o9 goz AAstelor wAh U
sloje] FEAL AHE 91U 5%z B} oo AYe thAz
shul, S50 A9 59 2

FASE A7t 24 FEAL 24 "k
1t}
=

76) W AAY A EAF Bl ARE e A9oE dest ohgt.

) BE D AR AU ALY A0z

78) W Al61Z A2ge] 2w 9dY ARE £BY vo] @AY 1RH YFL
& A%, A AR B AAY oS Siskel Abete] B 2AL R EE 2
ol Fold A9, 91U 4T 24 Ay A5 wY YUE AHOE 0] §
U ooRRE oo @S A9, 1YW ol¥d FRE ARlA FAT B,
A AT EAdel v 438 A9t A9 5 A9 B AT & A
BES o A9 AHe AU HFY + Yok



0

R4E HOLE B 2

2RE 79 oo AZstelol Tk UHY UL A4 YA
X AAF ololw BAW Aoke] BY A HE EL AR

8] 5 5hof of ghTH50)

A= ATzl #8"H 4 AHEE A Y= A 2 &4 A4
3](a Regional Mining Development and Environmental Committee)S A%
stojof dith. 3 YUSle dF s AL st Has g
T2 Es YAE E49UE AT o+ dew, ofHd Eied
o= HEIY f1do] ofd FAHES = & Stk oo wt
AAE S99 E A9y 59 ez O dF 3 A5t
7] A% dA 97 2AEE =& ¢ Aoy oyt
+ w0 Eee FAEo] ofd AV xE
A7 AFo] st oo FAYULE o]Fo7 FL, f¥E 1
3] 2= HAIFY FE4E T 1S
- LIy EHHEI] B FAIEFS ALl H o] AT

A7 dgole A4

X H H
_QrP,L'rlr fr

s
1_

5. 7| E}

AY3e] g dadgt vge F3jo 3 T o 24
Aot EujE el ogrh(Alesx). 3 U3, BRI
AA1F FAALEL 27t I A (full-time) L2 F &
olsta, Bapol G 9 37kt #HEdt 2AE EZdete] o] A
5 3@ A AAe A uhetof ghrhsy Y= A@o] v
714o2 Q@ste EF EiA 2o miyd 3¥ 319 A old A=

(e o

2,

80) F& % Hi Ad AEH Ae3x
81) F& % Hf Ad AW Aoz
82) F= H Hf A NIy Aeox

69



M3 E gorsel HAM MY HAH X M 24

g8 A4 W g A= AYL TPW RIS FHA A2
shelop @ths) A8l WHH YRE AT B THLS 9ol
Fgoz ARE A wyo] s@stelof gk

g

V. ZE B3 A
LW BANEE)

1 A A

|

O

AuelA A Bk 59 AFHTA e AL AT =X 9

A3 A A HYWHe|, FAH WUOE, £5RE Y

ARt G YW A% GAS 7 AFe] A48 A9 9 2a

2 3E5E 49, FAW FE L EA dotel §FA, A2 A

287t e SAGADHE B A7t gk A4S WG skl

oF Wtk AL FEFA BIE A AY AYBE AFo| A4E
%

ARol AHE A9, D ARl AF B Y Zage] g
S WA BES ST 4 Uk ARA - Ved Ee 2E AL
@ A ol AT A BE W BA AP ZaP sz £
ok A9, @ Ao of WY T FHL AwstA e A
AN Garg s7bstelol s, 4L shtes 554 Tt A9
s7k8 ARstolol @tk 37kE ARstE B9 308 el BAZ A
B A FAstoloF Ak AP sk 237 fESH AN - 9

W oHg A A AeTE
9 49 A9 Ay Aesx

(il

(

o0
B

70



M

-

H42 gots ZEHA

HI

o B =, o, U, A, EE AFAY At B 4 ik
(3) Az 9%

AFHEASAE we A AT B4 Y L EX LpR Eb
FUE Aed ABES 9 F AY BA BES £YF Bxo=
AY =Xl AP & U= AYES AW ok HY B4 Y BE
FEo W ¥ B AT BFS T 4+ A= A ¥HW E:
AZANA HEHAY Rolss BE ety 7t Rej® AL of

U k56
2. eyH
(1) 4 3

2O A= NEFEAY AR sdT SR # AApol o A
(@)
©

) BE D A8 AU ALY A4z
86) BE R Af AU ALy Alsz
) BE D AR AU AL AleR
71



A g A, O QF 24 F AN 3 A4S £ 592 4
= AS, @ ARl o] WY #H S AWekA g FL g%

Agstelol @tk $74E ARG B

A o] AR A4 JAG] BAR ARANA B

b oAEe BEY §3 L B Z2dse ¥eg
o]

kil gl 31
AAAANA o] e 54 F st “A4S Zdste] GAF o= F
AT ST AA FE H Hi bl AdstaL =71 FE
A A BEo2iE FEs B2 o e AFFolxn Yu] Sl=
713 &89 a8S 24T 5 =S 83T 5 Qo

3 7heh2 A2 Ao % SAFAYZ2 a0l SlE E=
FE myo] WS, g3 ol ¥ Ex uE ¥d U3 #H
delol 78" a9 A8 dideld, S48 71 ¢ a1
7172 S8 "2 7 {0

3) 73 Al

Sade) AL ARFHLA e AL FAT et Pyom 7
A QARG stelop wrh thek, AAS AHSE A WAl Hag
ol 717t WA, BH AMES WA AN BuA L B v g Y
o Hu, B4 B 2o 5 4
g U AR, A4 7zl BT w2y maade] AR A

= Egstoiof 3t

88) the relevant provisions of the Mine Health and Safety Act, 1996 (Act No. 29 of 1996)
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147) FE L Ag A9 AE A=
148) the National Parks Act, Act No. 57 of 1976
149) HE ° A9 AU A48%

101



M3 E gorsel HAM MY HAH X M 24

o, Aol 2A EE Aol Wasithn B ofdo] WAH 7
© 9o B T Ao] AEHE 77 2AL WAT $ k10

JHe FB EL AW FHBo] EXo] EAFEAY RS ¢
Fohn, AT A9 2An WUS 9FH) g5l 24T AT 5
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A 24 @437 fstd EA &afAh dAaAh BEARHEA
77 A2 A ' =AY AAE FASA g T FTEA bl
T EAC AU = ¢ E 272 Ak $AAE ZE 8l
87 A A ARES 2AE AAHY] A BRSO o & He X
of F2f=ojof gt

T, o] 2o WE EE 2AE Y BEA B & fE A3IA
o= dAFojof g}
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150) F= H A7 LS A49=
151) the Arbitration Act, Act No. 42 of 1965
152) F= 9 AF Ad AEH Asox=
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AU AT AY 22199 92 JT FEA HA22 AT
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A AU A2 A, 998 Vo HoqF AU Be
AolA AF 2AE PHSGES AT 5 Aok ARG Wahr] A
AT AZAY B 71&A - ARA AU AF ojde| o
d% ADE AYBEA 9 oJ5E ;e shelo} Ftet.

o] Ade] FOFHE AL, ABE YN ANE AT U2
HE 309 Yo BgAelA BX A ALE AF =S HAshelof 3
B EA4 AFE 717 Wl o]RojAok &S BAR FAFelof 3
o ATEe FNUREE 602 Yol $Uslo A AT 2wol
71818 BgAolA Holstolof sul, EAE olWA & AL A
do| 39 EE H2E 4 Yeg WAStelof Atk gL, 91U
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2 598 AHRAL $U2 WS EXY A4S, Fo] BRY FAR
2AY F Ak 1 9ol o2 Age] ASelt H884 gt

cheh, =2 ERel Aol FE ALY A2 S 4Y & dot
wHEL A9, FBE Y AWoR A4S AAT £ Ak 24
FANEE A9 A BYBL sG] thstel, AY 27 PHL

g
iz
Q‘L
ol
o
r
1o
1o
1
p=)
o N
o3

104



>
n
1}
o
(@]
O
o
1%
1T
>
AT
1

Ak gt 7k BB, A2A B2 A2 St ReAE AAlo]
AW, Y B A2 BFY A ER ANE EX L84 EE A
FAe) TheW T PSR Aste] T 4 Gk AS, o]F BY A9
Aol A BAstelok k. gAY £ WYL
A2 d7hRA ugEE 878 e A, AL L S+ gk A
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e &, 9 o] @Al A2z A3Z, A4%, A6
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A7 30

FHE o WY BHe| HS UY Aolgn wAKE AP, A Y
AT BB HF =49 £82 AVY & Aok
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A Bl FAREY T =2 Ex A9 sdo] AT 3
toEHE, AEE B A 7t AR JAR APcn wu
AL A9 YV HF oA Y B YT BFS 2A
LB WA dstel 28 WA BAZ FAT 4
gtk EX 484 EE A9AE Aol §H EE AF BFo=
A% e4oR 1F WW YAY 1F W sHsHol LAY of
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20. #H2|, 57}, £ Y ™F|(licenses)2| AF

ol ®o mwzt F7tHAY TH= dd, d7H B HIEs o=
%

B Ze A 44 "k fas|ze]l wRE AL, B AY 1
g1 A $AT 9k A9 Y B 20 BA W o3
52 TA7 Hu Az B2 Fo Bael ofwdt AFo| §A

156) B2 D A4 AL AT Asdz
157) the Expropriation Act, Act No. 63 of 1975
158) F= 9 AF Ad AEH AsSsS=
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Hs&E JIE EAY e 2E g

G AmelA AZEA e A9 B a3 St ARE AL,
$A7 AEAY B4E A9, A7z o Ha EE =78
7 §-0] th.159

M 5sE el MAA] R =3 B

—

[.d= 2 M7 & ZEEE

o)

‘FE 9 ARAY REER 0L Jolg o] FE U A2
AEA 2EE9HE HYs=E FAste ok & ¥ A¥Y gEo
20109 3¢ 147 F&E 9 AF 2AY AHA =227 Fdg. =
dE Fiot #¥E FHA dZo] dsiAde = 2 AAYE 24
g AW eho] Aol APEI Utk 2HE e BEsI] Fagh
NEL oFx T o|AL E3= ‘Transfer 7} LAY oj E%IEU]—
=) Transferol = FEALY HE, 4v], A%, 0437, 52
Tetal ok FE 2 Af Y 2EEHS A" FEAYIIL b
AAE FEALINS FEFAEH, FAE FEALLS 7 d9F |1
(Schedule D)o EAsHAL, » AAH JFEALL FH HF 2
(Schedule 2)oll EAsIATH AAE F= AU dE 5o ol W5
%, FE5E 7IE7H, A" FEALS EF 539 A%, 7HEst
A %= tolotE s, 80%9] 2w AFS}E(uranium oxide)s o] o
29H = AAE FEALY AL 5% nBAE FEALA A

e %0 2EHE 20T 4 QES ARS ] By

iz

H

159) F= % AF AL W Asex

160) Mineral and Petroleum Resources Royalty Act, 28 of 2008

161) Mineral and Petroleum Resources Royalty Administration Act, 29 of 2008
162) Refined mineral resources

163) Unrefined mineral resources
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A FEAL e 2EE A4k 0.5% + [EBIT / ZAE 2
=2t FHiE(gross sale) x 12.5] x 1000|169, vl A& F=A-2
of tigt 2AE A420.5% + [EBIT / v|@AE F=2bde S0 < 9]
x 1001690]tt. 7] A EBIT= MadEd HMo2 ozt £7] A 4160
= ofujdtct.

EBITS HEAY 227 #dste] 2219 F4Lde B¢ &4
o RS WHe HERA o7k 374X o 422 P

T W&, F A= Ao e Eep(recoupment), o
A Z(capital expenditure), JAF 7idto] A% XA HE

ofub ApAke] HX] Az, Al WAL FA(deduction)® A £Ge] 28
8 AZolth. Wetd EBITE % m2o] AE #4863 F oA A
2 52 TAY FAS AW FAolg T 4 Urk

2L 3WAR Yo dstey 29y AgoeRy 6749 ol
T dAAEE 2gEe] B AEA, 1 oF 671 olF dAHE |
9 29HE A8, 2 olF 4 T 149 248 FArstel A
A 2dee Agsts FNe PAFEE shu Yt

2AEE A BAG] FASE AYSA WAHYE F1

L2 A7 WEHo] AWBE(RI0 million)E YA 3 2AE7}
GHEHE(R100,000)8 271617 growA B2 U 443 =dE P2
Wol o7 523 JAlo) go 2dE RAE wAe) 2ok
Broli} B4, A4 5o BHoR 23% AL2A )

CE
Zo| AUVES WA gk A4S I BHEA gichie)

32

12

oL

164) F2 9 4% AY =gy Aax ()T
165) F= 9 AF Ad 2EEHY A4z F
166) Earning Before Interest and Taxes

167) F= 2 A7 2Ad 2EEHH As=

168) F= % A7 A 2EEHH A7=

169) F= 2 AF 2Ad ZEEHHY Az
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0. H22 S=Y

196799 AZA FEHL 2002709 AUk AZY 52 AR
Me 71 Mol Y TR 7 W AA, B L 4449 AL
Agl we A 34 AH. 4% F39 94, o Wel uE Ay
523 B 493 529 AY JES g3 Yk

of ol Wt FE U My Aol SEHL YT, RE FB ©
4% A 52, 1 99 A, S5 AT FH L EAY 55
25 gga of Wl wet VS SIT AP A3 @ 7%
ge 2 ARY A et TR B, wAL AN A2 °
o9} AT RE W TAY WA, WA, 48 S BF QA
§2 ol ¥l met AAA 55 welstelol At 1YW J1E 3
A9 o) ol FAT ARG ol wel 20RAAA ASS 915
7t RAR T, A5F vE4A FAAS Y9t S5 "
Mom ME 2 A

AFAA dol 3 B A, FABASAIAG Fu TARA)
S, FB L AL ALY 5 dobFIA LA AT A2
22517 919 Agwe Y /1R AT WA J§e FHO
2 Awugth 29 A S4He] dobFel A AT A £
o glof Fojaglow gt AL Aot

SRR SN A B FHL FHOHA AT A4 8
2 WAL HPHor AAH EL G2 AH 9L B AL ofy
ohoaEu B9 A SAMY FHL EHEA @S A4S IRy
FF 71BoR RE 2w 3, Au2 AT @ Q2 Wl A

170) Mining Titles Registration Amendment Act, No.24, 2003
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H1E N 2

H 47 o529 HXtA Y #d =X ¥HA
al XqXH B Al
X 0 =1 ™=

M1&E H

o<l Fxol pAstel dolge wEoR AHY WUAS X
QA btk 9 EXBA WA gt A4 gAY 94 7]
do] BA7t WAoo BEEA Pt £ ohiTh A4 99l
4 4AZ Bastx 97 BEel ARH gk gk Ao A4
st Aol AFsigm B 4 ok

3 ol WolZel AAF AF $FE wu o] Holg
54 £4d AS, o6, REA AUA Ao A, REA AT 5
o] 7Hsdtth E YFAORA A Aol sk, Fobd W3
of 227} HAY FALAL UL oA A¥Y 5 Ytk B

Ut dotEd UA AR HAS AT AFA0E AR I
4, BE 7Y, A% Pl 5ol AfFh Ao WAL 4
of Fooli £91¢ BIOR 4BT 4

28y 1% 2 BEAE wdstE £x
wo golgol A7 AFH Aol 9= A HolF W Syt
sto] AMAOR ol YA e AF BAR AAAAE B4 A
oW Aoko] Y, oW o] g A & 4 @rke Holthi) e
A obRe doldel dFel Expel Bt AFHT ANH T2
MAAE 253 U sthetE 929 Qe HE A Ex

-

_.1

171) New Partnership for Africa's Development(NPAD), Attracting Foreign Direct Investment
(FDI) in Africa: How can Africa benefit from Regional integration and FDI, November
2010(http://www.nepad.org/nepad/knowledge/doc/1933/attracting-foreign-direct-investment-
africa, 2012 79 154 FH<%)
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HI

o oA EFYSA EolAY =< Ay FAV BRIEHA &
= ALeE 23iF & Ut
22 = HAY =4 7Y F sl dutE(Walmart)!729] o}

3 AE &% BAY BAL] 399 F AR Aol ‘I A7
S Y % AAHS 33 WAl AsA, Aud F4
¥ol shite] mER A4 H ATk

olatel A ¢F7| etk Felo] Wolel AW EAT uf Lo
Tolof & Fa WA A, =F WE AT BY Fa W8 o
3 By 52 FAOE d2uA ot

VA |
e

M2E "ot HAE

Al

1973 AAEH F 3AEI9L Wgtele 7| g Ao F3stA|
o= FE0] Slo] olE HASL MEE Aol AFEHUT. 4l
AP0 20099 49 9Y HEE HEHY FYE ¥ol ABEA
o, Al oA AP dig oA A A7I7E AL A= Al
PE7I= Aol ‘FAbE 2009, AHFHIT R ohA] AR ESAT 4l 3
AP AR 20119 5 1L9AE FA o A3o] =)

172) vl=9] o v A UM Wal-Mart7} dobg m A <¢] Massmart] A&
51%% USD 24 billion 7tA o midst= Ao s, A= 5 Az AT 52 &
o 71 24 AE 2 dAE & F2 7RO FESAeY, ‘=3 A
41 9] 3} Y(Competition Appeal Court)S o2 I3t AAZ o sl F7#
ETROE AHNE AR, 2R F& & 7|AES AFA FAAE A
Zhell tfdt A RIuAE AEsHES sl

173) Foreign direct investment

174) Business Day, SA needs a law on foreign direct investment, 22 July 2011.

175) Companies Act, 61 of 1973.

176) Companies Act, 71 of 2008.

177) Companies Amendment Act, 3 of 2011.
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MBS FEANT RAgon e Jolg 2T Yo, 5 ¥
o Agor BE Hopo HXUxd HPom AL uAA H9
. B3 4 AY, $4, AA 53 BAste] AL BY 7Bl

AR, 2R AT BAEol AFHJUS. ET AR AT

A= so] A=A
0 F WS
L. 2AL BF

doty &S fd ol" FHY IJAE AHoMoF st=7t st =
<ol dial, AL A FRE ZA F HAR LR o sy
= 92 3ZAKprofit company)o]il, & 3dfit= H|FE 3| AH(non-profit
company)o|th179) ] IAt= & YR FHE FHOE dt= A
, Hg98 A gAY AL st oAEoA dHEs F
< % s WET 4 gl oJHT oS gt dFE Sls A
EotAY, &3}, FTu, A3 A A B So= ARG oF ghrt180)

A2 o FFY v FY JAaEo] EAstE A= FATIEL Y
A gk 2y v g AR A BFEA] ALY Eo NPCE &
of gttt G JAE A=A HIFY IJAE ASEA dots Wl

Had @ RS GEHOR Fofof wAtt

K

=

AL FFol di =®= ofet Zrh

178) Business rescue
179) A ASZ (1)
180) 3|AY A|1x(7Wd, Definitions)
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HI

H| =] S| AL

X|AL XH

(External Company)

0| F Z: “8OC L™

SetQIE|AL
0|5 & “Inc” EE
“Incorporated”™

(1) |92 A
SARS 47bd Felel A AR FAE UE H, ok 74
I 2 3] AKpublic companies), 7]l 3] AK(private companies), G35+ ]3]
AK(personal liability companies)Q} =7} AF9 =9 3] AK(state-owned

companies ) 5 ©|T}.

B2 ZAKProfit companies)= HAHI FAlo| =HEH W A4S &
A =, SA A2 ¢tollA S A= FT AAIAo|th EJF A
H ZH(founder)7} AEEHA] grote W2 JHH o R X&EH, o7 I
AR A Qe FFEY JAE Y3t o] AKdirector)7F REEA]

dobg @A Qlolojol & Fak gtk IF 7ol Yelo] o}
T 99 A AYstel T3/ GAY, Ex FFO|WA A7t @

T Ak

H =9 A

‘=9 3] AK(State-owned company: SOC)YEt= 7HE-L o] AIS|AMH
Ade=z Mz 4% A 7HElay 59 stuzA, SEFHE, 457
2z A AAFRR GA 7 AEst FEE e IAAE AA T
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o2 24 g2 el HEHL SApY PRS0 IR HEHh)

ofl
rnH

o},
7F 289 IAE EHe SOC Ld’ S wh
HA =GB AR FEG
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A9l 8 AkPrivate company)E MY B T FAUAY FFE A
074 B2 ol itk e ol FHL AlsAge %
T g gomz FFe| fof jat Aol ARAA Hylth A
o8 Y FYY FF AP oA T 2UL FIAW
g 239 24 BAHA g

A9 B MY ool WMEA Au GFOE BY FAS
A g BAYS B FHSFES Hol glom, BAo] 24 ¢
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181) Public Finance Management Act, 1 of 1999 (PFMA), Schedule 2 or 39 €A% &
& 2l(public entity)

182) Local Government: Municipality Systems Act, 32 of 2000

183) A A9=(1)%F

184) S|AMH A8=2(2)F (b)¢ 1= d =7
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AY FA 2 ¢ UEF 3R oA 2Ee i AL (PriVate
company)7} 3|A ALl AZF IA FAE e Zas glo §E &
4] FEIAK(Public company)?} HHF S =9 I }(SOC)—J =
S A AHAE FEF ool A FFHE FASALS

A Bate] A9 e EHom AZaof sk A BIAE A
4oz @7 S GAE BER, IR Az
F2o) 22, ARe] WY ol W YA W4E Wk A¢ Az
A AAE =S St ok wEbA A 279 A ALY HE
FF7F olAl A= A HAHauditing)E ®HA] FobE Hu, At I
A @3 AHaccounting officer)e] H7lF 3A HIAPIO R E Z=H3|r}

S|Ab & 3)(general meeting)ol] et oE HFee QA ALY F4
FwelA} gon, =mAAe] 25%olth wtebd A4Asks] YAE
Had SRR 25%7F FHS ok o7t WA

el BAE o] FLE ol FHESEE A Eof ‘Proprietary Li-
mited” T+ ‘(Pty) Ltd’E& Bo|=F o it}

3) g3 A B4}

53t 3] AF(Personal liability companies)+= 7§ Q1 3 A}of| <43ttt
-y o S ARt FolHE A oAl HZF oA EETE
SIAeE @A ANEH Ee ddFoz 7] T T A AFH
Ao Aol s A £ AYPS Ao

Aol W= ALH QFsour g, EH FYP= QAT I
A18No| Lt MG of o7t I8 EJE A k=t

+3 A A AHS A5 7IAE AU, AL HIA 5 A
2&E g3 Ao s, A W FF9 JidE A

2
juies

|

2qlo

—_—

185) S|AMH A72z24)F

186) Contractual debts and liabilities
187) Delictual or tort liability

188) Statutory liability
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HAY o] FEEA Y= FF AHEo] Hh /3 A IAY AFE I
AFE o), ‘Incorporated” T ‘INC'E Eo|E & dto] ¥3la Q).

4 74 3R 84

F4] F % 3| AKPublic companies)+= §]/\}‘:ﬂ Hof, ‘Limited® £ ‘Ltd’
OJEE Hof Itk 34 T HAE AP YA Haw 19

e A
A5t H2 399 oAz A,

L SJAF BIA18eL B A HAKaudito)E HHEA] dESjoF ok F
A TR SA= At giFo] A FAlS TR HEol A
EPAL GXsfoF stct #ab ofyzt &8 Y3 (ethics committee)Lt
ALl 9] 3] (social committee)E FA 3o oF Sttt

4 3 A A9 47 A 74 Fmo] Aol %M. e
A FEIAE dHE Fo2RE F2AE FRSHAT AFHEH F4
BOAE Qu. WA 74 FRIAE ok 4P B
S| AW 1 ZFH A A (Johannesburg Stock Exchange: JSE)Q] A3}
108 FE3oF T,

o fo ot X

(2) "9 A

Bl g ¥ AH(Non-Profit companies)= AHA] o] VIEA] 2JA}F A
H 545 T3 olY(public interest)’ S 3t AR FA o 3
ot 270 Ful, #3h AF, Atal § ofdH FZolE 39 o= I
e Zol™ Ajte] gl

g IAe ¥ T €A He 9= FEA 44, oA
oA 2 4 ok 23y B E AR Hdel g 59 A&

-

189) Company secretary

190) http://www.jse.co.za/Libraries/JSE - Listings Requirements - Service Issues/Service
Issue 14.sflb. as hx(2012d 79 159 FH<%)
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Ol

FEHA B 74 AdE FEH dEgS ¥ 49 1 59
= AL 7hHs3ioh o

T3 APHA; Bl GBS Ab= ‘Section 21 company’ = E2jo] F i, A4
= BEA] 78S FEE Hol UMY Iy AIAES v g AL
o Mg g7ow TAYS a0 stu A gomz LAY §lo]
= d¥o] Zhestth I BlgE A= BEEA] oJAS9E F4
sflof stm o]F s A 39 oS YWSfok Ttk AH}A o= 3
B oAE FAHULE AZSHA "o

H g8 it e EHishA d=the Yuloln 9 AYE 5t
A %e the B2 otttk wEkA G HAHOE oW FEH O AR,
AL B2 & @ £ A B EEA A4 4 BRRgE T S
Atk Ty Aol 87 A A& LA =T, olE HsiA
t YA #3% ads SF8foF ot

=o A AHE vl AL Fotgoll AAE AT + A=,

o] - HlFE AR Z2A ot

o

S E

]_

3) A A

o= 3|A7F FobF Y A3 AKSubsidiary) 2 W ol M-S YA &
& 7% A3|AF gjAl A AKBranch office)t © 2He o A AR
25 A-T & Ak "dobgolA AAhL AH, 9 ARLE A
Had <= SA B =7 SAfets 22 ‘External company’z}
I REH 9= AL Hobw Wl gy Hge 5HoR s

NAG F 209 o] SEFHEE FASTL ek

N

191) 3JAMH Al10x=
192) Board of directors
193) Non-profit external company
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A AYS AL B AR $3E AR 23H A4 583
AR Su Bge] A Y F4 58

2 3 2= 9r}.194)

A ALz FRE ey vge BHel BFY ot @
o AA AT TEAGS ADF A, Ex EAIA FHAL 3
oulgelgEel 6AY o4 ALH oz oRol B 5L ETh

web ABEARE Pt vGHBES PeAd] tE FAH o
£ 53 gid, () FFFIL 048] 5L PobF Weld AHT 7
2, @ 28 Axe AU ()xw F4e 55 0 FE 5L

.]
As dobs Woll AHFde 283 4%, 4) Hors Wl FAE B+

Az A 209 el BEdof ek TP BUHOR B uf AAHA
Y 5230 glolt SAAR Aol o o), AR YRS = 4
S X AkA AAo| ot ekl WA A4t ;

G TH AL, A4 ARY A3 Fol st

ANE AYT A doblF AAAL oAE Y¥T Bar gk

Aol A9 £EA g0 dolE WAMET EAW, fo& HAm
s34 WIS ALER FE

AApel gApel el A qel Al AT R A WA A4
o 2ol @ HYS A4 Bk
AN A9 A BAE HYT Bask 4u, A ARAEES A

. <
2% BaT gtk a8Y S4B AoU 2oAdS B4

194) 3 AY A23%
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H4F gorsel HAM Y 2 =X A G

HI

2ol Alg Ed Aol Q= BFod: Al Edd #Hste] wd
A% ARAZIE 5 ik Bk
EI AT FHAE Y CIPCO 7 FA o= il s5L= FH
Hol f= 42 FHE 309 olulof ‘AX EIilX(annual return)’E A=
ot @tk 2 A% ARHIA nABA AN So| it
2 o3 UgolE BFHIL ANEEE A @

= al
L A9 AASSBYOR RE FHA /7 Ul SIS 55

—

2. E|At X|AF o]2]9] ZIE HEY

gobg A2 98 WEA A AAE Ao sH AL oby
th 02 FHE "ol WEol sHssith BE oldF Fe: Ay
o F32 wA 7] W] ol A gobE Bk I 3

A} goly WaA AT+ Yt 42 A2 Y= oA LvB
S 2A JAF e AARSE Bluste] o] BAAES] FH| e A=
FEHE AL o+ A7 "ol ool ZHEFstA AwE A}t g

SAG AAE HREA g1 AT 4 dE FHe AGY 34
3l= 3} E 4] (Partnership), H]| A YA E @ AE(Business Trust), 32t =
Z}(Joint venture) 5 ©|T}.

(1) sEv4

HA &= 71del "obw 714 AR HEVHS At
st= Ho] =4, FEUV4os dHt 3E 1 4(Ordinary Partnership),

£ 3} Ey {(Extraordinary Partnership)©. 2 FLEEHT. AHl FEL 4]
< TFEY 2F Zgo Hosin A" s dis 7= wet
HHjst= FEfolth

195) Annual Financial Statement
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S8 EUHS BEYZE A3A| s AdS AA FS BT of
Uzt 490l ZostA d= S5 FH=EA SAutsta o] ¢ wigyl
=1t

dut MEUY F5 AF oot ds AR A =Y, 4 BE
e 71dd 4% 7]—'—-4 =HE Hd FHE FATH FEUHS A
23t AA WEe =A5HK] Fon TH Z(common law)7t HLHTH

GEYHe AT A4S 7 FEYE 4% SUE 94 FRE AL
st A2 UYE 2 BEYZ SPdo s "o ®a By o
ol ga BE BEYZ dAdsAL @ BEYG EYdonE A

(2) HAY L EZAE

HIX U2 EZ{2E(Business trust; ©]3F “AbY AE)= A Y olut
A &9 Hoes o At FHE FHSstL Slo] AdE 1YE &
T AUtk A AK(founder)7} Aty - S48 o] & 4=EAK(trustee)
ANA HUstL, FEHAE FEHE Aoy FHor2 $os A5t F
=H oS AHATE AR sH= T8l A (beneficiary)ol] | F5h= & ol

At AlEte A"Estz] fsiA A"l 7|Hko] EH&= AIEHE A(trust
deed) 5 A== Hof ow, A5 FA4 WAL AHAY FHA &
= Toste] MY AFAste] WY BP 2R Thssih

e} AT AlEr Ajabe mE pHE G wabA fERRLe] A
Ae AgE Qi A2 ¢ ok R A AloF &0l
oL} EFAl FEA AQl A2 &FS A7) doF

A Al SAE Y AgS R Far, Al AAR e 1909
AgS o, 51 A WE WA 9 = AFHYEY npx
E](Master of High Court) AFFAo A A3t

196) Trust Property Control Act, 57 of 1988
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HI

AP AR @A A A- Blas] B ow oS 22 ARl
ok WA AMY AIERE SARE AR4E Qbo A A Yol glom, SRRt
AAA AE Mol flek. ool tial A B ATt =1
ez oA FddiAol HAT, AMY A B A AEE Al
294 iAol ottt o0& W= ST = st Ala
o el "o

BT g A FAS0] AEHA ged, dE S 34 A
A o, A7 A RaA ZHA, dAx} R i(annual return) 9571 ¢l
ok E3 AlEE A4 FHY R Algtol flal, ARl A It
£ &9%t= oA 48 Y ¥R axo] YA, FEHA AW A

Agtol gtk webd A ol 9w AF AT Ak ARE e

i 4> X

o

—

G) g2 =2

¥ =4 EE 2= =
o Adglely Wele]l FEA 5 Aol AE V& & B
2 ug 47 9 71&Y

o 3 Ao HAUL P st

&3
2
=
Q.
=
<
(¢}

=S

£
(¢}

—
S
rr

197) Incorporated Joint Venture
198) Unincorporated association
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HA 2E HAIVIE 98 =44 Hdes 8= A= A

o #A8& oA HERE IJAYY &S sASfoF ok 7Y H
018 AYs A g1 RQAE WA FA A AT FS AFHY
AEgS Wrom mEY Ato] 7= HER A= HEYLHYL #Hd
doly I Z(Common law)9] Y2 o] AHGHTH

GEY4 B3 ZH Ro| fE2YH FEUHo] YR FOo=E Qs T

3. 3|AF Ml

AIAE S FIAPHET A A9 HAE B2kt A A- o
%ol F83 FA= AU, FBHS LAY StolA= “Memorandum
and Articles of Association”®2 W& 3} ARAAF = BB o=g 1}yl

Iy A AASE gez IAA7| LA A ol
“Memorandum of Incorporation(MOI)’Z2 73} Th AISAIYH A]d)o]
Ao e Akl A AHY olFs HAY da+ gl A4
M2 A27E 29 Fol 39 ALY 2011 54E 19 oA
A A H 92013 4430 7HA] HEe W&ol AAPHWE
of =R F=F AGsHoF sty e FS T FES FaS
Arhn 735 Ao

ks ABIAFE AIE odof HAYE A A AL FHo] 4l

A AT AsEHe FEel e AE Ao sk, AFHE

199) Jointly and severally
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(1) BA o5

FEAEE A HPLS 9 G4 o]F $AL WA WES Fg
o 3w S olE Sl Ha @ Told 4A 2 g vjzke] &
asjo] 3 Age] AT o|F A A3 AN E
ol8 %<l glo] = Y] SolZ & A sttt

E9 2 olBe] 54 BB Aol FAHALH, 4 & @ %,
- # B3 e E4 B3 Ago] 3§ Hrh2 1y o dt 54
N5 4Ee 20149 59 19 o] FRE AT

B4k olF AW B AelA A AR EME Hdte] AFstel
£ B4 0|87 5 A% w¥lo] H WeiztEA SAH 1
Ay 84 o] B L wrE

Bl 717

(i
i)
allf
o
o>
r'O
o

2) A A

SIAME 205 A15(1)L FF AR IFHMemorandum  of Incorpo-

ration: Mol)S A A|Et L], 13a)= 7/ A AL 73 A

200) Notice of Incorporation

201) SJAH A1B3RDHFPF

202) 3JAFH 11(3)(a)

203) SJAFH 225(2)

204) A A14=22)F

205) Companies Regulations, 2011
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22 gotsel =AY 24

-

B0 ot 71 AENF FUZ AL & Ytk T A 4
B7h obd el B4 AY A, wgE A AS Z 7 s 7
NN AT FAel oA Fe 24 oF Fhet.

slaby Aol AuEAY AFEE A PRe FEolm wEA
slAby FAT 235 o] Fojof Tk FAFL YTk

AL AT W Fas AL Aol A BT FHo o)

oz FHo A +4 Sa, 74, HA 3l A
ol i, 2gA HAT = Qe 2T Avh= xRolth

dE SoA IFAIHLE EH ZA9(special resolution)?] 7L HEE A
FRUS YA 5 e A oA 75%Y AAE Eolop il
FAND Atk olF A ABo FAApRe 5@ Aojo] aTEE
FRAUAY FAgueHY 51 24E 5 o= Aot 2y 9]
7 A 9](Ordinary resolution)} 10% =}o]7}

Cmebd B Ade] gg HYuee
A

gxgo] A, W A 53%;;5 o
Aol JHo WAL FA%

A9 B e BE B oxke mfH gl
of WE A8 Aol FA, U WA G HE AT S 3
Boz WAY 4 drk

206) Short form - CoR 15.1A.
207) Long form - CoR 15.1B.

208) AR A15=(1)F

209) Alterable provision

210) Uunalterable provision

211) Uunalterable provision

212) SAME A75%, A76xR, ATIZR
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H4d gotsel HAA Y 2 =X HA 2 M 2

A e WA BHoE WAl HsstAL olAE Wely 23
hedl 10%0l 4 EEAS 23 Yk FF LY AHE 23 3

S
3o E¥ A9 (special resolution)® HAT 4= ot
E s} SHF S AFANE BE AL A 5U
HAY S8 g3t YA = oz FAstar o weEkA 1F
oF EA = o] e o]AtE o] Y HW(ultra vires)T} THE EAE 254
oomebd S AR ABOE AWHE AL A fhFol A
o] AgtHE AZE olFolA Fol & & UEFH 01% Holl “(RF) E
‘ring-fenced’E& & oF dtr}t2ld) T3 Ao vl tFo] FE 7|
4 A=F I YWES "AEOF g kA ol E A
7 = 23 o= t
Z

= =
Aotz FA4T 4 g WHed 2nE 2

o
N

pau)
fljo

(o]
X
i
gll’

(3) F5 7 A%A
TB AP shol A “B|AF BT FF g+ A kA (Shareholders’ Agree-
menty 7} AFHE Ae 23 7 741%7} SAA =t oty 3
3 AntER Ak Fea

_|>:
(il
i
iAL)
o
o
N
N
&t
Y
18
x
p;
mlo

A 5 YES stany

o
SE2 a9tk WA ﬁﬁl*}ﬂdOl Al%‘% 20119 59 197
d 49 302 Afo] FF 7+ Ak Aol SAFTE et 2013

213) 3JAFH A 192(1)3H(b)
214) A A112(3)FH(b)
215) FJAPH A152(7)%
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59 195E SALE A, AW 1D wHgor F3 71

Aok A o] e},

SIAFHE B E 3ALY FEZF o2 FU3 YU (Accountability) 2
4 (Transparency) & 87511 ik 55 24w} 5
SApel AS 1 FErb Bk BE AL fod 2o adg 2
ofof ghet.

WA Mo 140 SRE ARLS wolgdel 232 Yefop
ahel, gAaoF skt 210

ATRE AFE 797 EfsfoF g2l

u

A Y 22 %%—nﬂ— 1 o4} 52 52 2

BE =
RE JA= HIEA A AEE &
RE A= At &S A 7SS HA5t Qlojof 220

2E AL AR ARAEE 2u|slof k2D
(1) 92 A& AE(Annual Financial Statement)

Ax AFEAZEE SAF T/ wet B FZo Zo|rt Qi 1
HEA FAHE AY 21 71EE FFHoF Ak ES ZE FA

O R Awgel oA A=zt By AFA 6A4Y ool
A AR A FEE 8| oF shr.222)

e rlr —‘.1

216) B|AMY A232(3)%
217) EAM A242(1)F

218) FJARH A24x2(3)3, D
219) A A7z

220) A A28%

21) A A29%

222) A A30%
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H4d gotsel HAA Y 2 =X HA 2 M 2

Aap AFAE= ALY FQlE oo st SolE A AFA:E
= 77 T3 of A Eo ok T2

TFIAH A A= BEe JAZE A GARE Wotok ok IddH Al
WolAE o8 AAsted A F7 271 D A8 AR ARd) wel
A ZAFE wolol i A%, =Y A AEROE W B9, ojnd
gB Aol g AR Uit E3 34 @AY FEE choksio

A HAAY A=E AASH= Ao] Pl H4(Public Interest Score)?l
. PL g4l @ adE 3R ololn BHAe] BeaE A #Al
HE7t Boldnh Pl A4t 2 274 BEY @9 @ 14, 4 3
AQEe] RgH 22Ae 24 ¢ 24 14, & 2 WUAER |
million) 173, 2 Tl =(R 1 million)d 134 0o] F i} t}.225

A% 5o Ak B2 55 53, A4 103, dogelel Aake
=(R 100 million), ERE= = AL, Pl ALl 2055 + 100 + 100 + 0
~205)0] t}.

PI A47F 3504 olAto] & u, A ZTAE wrolofk 31H, 100-350%]
ArolQl A% ‘=9 A AEE Totof Aok 1008 olstl BF A
ol 3A FARE Wotof Athal WYASHA] Y= T FASA AT of
d 8k 3] A AR(accounting officer)e] ER@ % 34 AET wrow FHr}

B9 oyl FFolHA JAL o] AR A AP Hoste A A
AU =84 A dE7F 283HA] goh20 Iy 3Ake] 37,
<229 A, FWMEN A= T AT FF ol S AF o] mlA
AdsFg o] wat A FAES A E § % 9)rh.22))

Pl t Agle]l 5 d3AfL 4 32 AL B G JA 5 =71
U Y= =7 B o= 7Idel A e BS gFAer A

e r

223) A A30=2(3)FH )T (d)
224) Independent review

225) SAHH 3 Al262(2)F
226) 3AHH A302A)=

227) 3AFH A302(2)FH (b))
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3504 mlwrel e A4 ARARE YrRAoE 443 A =Yw
34 gALE wolof shThw)

PL 5 A E8o] et ofw 7)Ee] AWEDE sob v}
AA o] "}, = YA B 7 F(Financial reporting standards)S = A| &
S o RAA WolE AART 71EE 4B AAAE Pl e
I ZAstch dA A Ei 7|&L IFRS?229), IFRS for SMEs230), SA
GAAPDD 5 37bA 2 Lol A glek2

dE =9, 7/ FA} (Private company)®] -9 PI 47} 3508 o]Ar
ol A< IFRS U} IFRS for SMEs % 3lU2 A=labd =1, 350-1004
Abolel A2t 1004 o|sFe]l A= IFRS, IFRS for SMEs, SA GAAP
% StUHE AgstH Hr239)

A AFAEE AAHer = YR =9 7|Hor weo d 5
A=, A =Y7|Hez IFRSOA QA= A2 South African
Institute of Chartered Accountants¢]| =% ¢l 3] A AKChartered Ac-
countant)ol o}, webd BA 34 ZAE W] AL AT 29 3
AL AZAH O A dako] Ht BAIStE oW o] WA} ¢
olof Rk = AR ARAEE BASHE B DA BA S 9
Aol TEHATAL, B4 BAZ AYHYTAL, o)A Hah £
of TASFRAAAY, A AES Bt UAohEA St A= 59
H IA AR & 5 gl

Kl

M

N

O

ol

it

-

228) SAMY & A28 F

229) International Financial Reporting Standards

230) International Financial Reporting Standards for Small and Medium enterprises
231) South African Statements of Generally Accepted Accounting Practice

232) 3AHH F3 26(1)

233) AR 3 27(4)
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H4d gotsel HAA Y 2 =X HA 2 M 2

HI

) AR 93, 42N=A) D 23 93
sAge FAtel MEel =wAal waste] 57 Abolele] 7}
oz AR 998, A= 998 L 22 995 7HL =
=0} gt

22 23, 29 7)9e AT YY) Aol oFo|a, I o)<
o A A= ALFoer FAAY o Sl AT Y2 3R
T35k, A HAAF 4 2 dd F A AF #THSE] AREFH O

2 AAE 75 W

29 714 SO0), ARE 4 TR, 11 Ad 59 F
A PIASTE S00HS W A Bake] A9, A3 B4 L &9 94
3HE =2 33 )35

AelEA W gel 998 B Ha 339 o2 THH 130
Hak 199 ol B4} el Azbgo Belyd A - @A o4
ool o Hrh. g Bx W gel AANE AN AF D HA
49 ¥EF, Bl BA BX 59 ¥F, 1§ L 18FE
57 BAY BF 5L A FAGRE /15 Atk AaEA g
998 Tyl YRstE B FoIA olHT AT THo| B3 W

4

5. 3|AF XS
AIAPH S JALY oA 7L IAF A2 A¥, FAL B diE T ¥
At HEA PAE T AL IAY AEES AT 5 UEF AE

S
S 2 (solvency) ¥ FF5A(liquidity) qFE ZASIEE 3L Qlt}.236)

234) Social and ethics committee
235) A 72 43D (2)
236) IJAMY A4z
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= 3}3of zfm Aol 717 ek AAE m g%
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Sk A AR ACR A Al W Aok
sAte] BAgRT WAL 24

off
me
o
o
2
W ok

o o
we,

¢S54 HAES slof sk ASE () HA 34 2
ol A7 A|237, (2) o]Ate] g A A Yoy HE238), (3) oA
3l gde Fd FFAA HEgES= AFP), 4 ALIE A AF
Hl8li(capitalization of shares)240), (5) 3 A7} AFSAF F4] o E= A
7 Za) W, (6)91% Ex Tl A9 Sojt

O olE e AE 5 LS54 HAEE AKX got ANE 3}
A2 B3 PAY 34 A N Ao =T AshE i

FEAY Sl A B4 AY A ARFon WaASE 2402 ons)
£ HA|St= AH FA|(par value share)d} FHHEAI(no par value share)
= 3T 5 AT Y ASA AT Ao dHFA 3o

BAF 7}Z] FA](nominal value share) o] X & )t}.243)

237) B|AFY A44z
238) B|AFH A452
239) FJARH Ad6x
240) 3| A A47Z
241) AP A48z
242) AP A113%
243) 3| A A|35%
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X4 HOFZOl TR MY BB EX BA Y HA 2

HI

Iy 20119 59 1L oo 7] YT HH FAojy PRA 7}
FALZ A2 fasie24) £ ¥ APolF: 5dY {77 <
71&9 A FAS FHAHFAHOE HEASt= ¢ oA 2 oA
CoR 310zt 3ALHo] FATH FAlS ZAste] sFH o] A=3)
H]-g-o] HA T}

AL AH/E WIEA] FA 9 FR, Tyl & 4 F

g7lsoF sk, F49 FRY FAE T BE AU HAINAY A

=

Aow o 8T A ol

2

O

e o 2

Sk ]
?ﬂq-. = Oifﬂ 29 FAo]lE £592% F2l(shares authorised)o] tf 3fi
I AE sYAY €4 7 e TS A=t 20 B3 $UHSIS
U oobd] WSt o FA9 FRol ofel AR Frecassify) a7 L,
SARAAT ofF FA9) FRF FREA T T FE AL
252 + 9 | itk Eg sARAoU obd WA e

g2 Aol 24 F& FlF 5 Uk 21U FYT AL o
2 o8] ARG A FBMoDOE AT ¥ 5 Utk Aol
F4) WL olazle] ARkoR ATOIN ST FAWT Gy}
oha) Eak Ajel BjAbe] WE FEk o] tis Avi4U(preemptive
righ) S 24T, FAZRING G SAE olfd Adto] glrk)
e 2% Aol HEA Fozw 74 wjgle] 3854
d A4S 08 FYRE 34 79 ¥ & A SAT Gy o)A

244) 3AY A6z
245) ZAME Aoz (1H)F
246) AP A6z (2)%F
247) AT A6z
248) B|AFH A28%
249) 3| A A|39%
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M2 dorgel AE 2N
= FE5 H(negotiable instrument)o] otd FEj U A ZHE AL
5 52 guz

= o2 A 59 A= A%, FEolv A= oY
f

9e T 5 YEF FAct0
A

AN hu
>
d

A AA AWV LAL 35T
Aue B FG BRe et 9 24 AR 59 FEUS
ANA ANFEES ;e T eAbEA £4 Foe
ot AR TYFES 31 7] WRe] HAY T
A5 24 AdN Be T HEUSe] F42 BUHO
& gl FHol gt

e AsAEe 24 Folo] oA AR AU =dstel 3
g Bl 2RAE TRPAL, 2R A4 BE QAT 2 B
oA FAS WA WAL I AFFAHL T BEUS} 2RAZS

A& W7EA] ABRAA AGE A AA H 2

Ty A BEete AolA FAo] Heded Ak U B
A FEUAL FEAo} AT 2AL VEAANA GS F9 F

Ao gt AASS Hojala] ghrhsh
ASAEE TIAEAA FEMA 5 A A (debenture) T 2FHE
gz Axstact. S48 Bd S48 29 A Ao AR

7Hed 2Foltt. A T2 oA AAsH, FFY A F

——

250) IAFE A40%

251) Broad-Based Black Economic Empowerment Act, 53 of 2003

252) FRAOIAL B Ho BEYSGE S5 Agshd AU FBRG BAL ofy
o 5 AA SN HFAsE S black)ol= 52, Hobs T ¢(South
African Indian), & ZH(dolFo|A= ©|E= ‘coloured’stl FF) EZFITH
w2k A] ‘Black Ecomonic Empowerment Partner’@t= ‘BEE Partner’@}= £07} do}
oA g2 AgEH

253) 3IAH A402 (5)FH(D)

254) SJARY A402 (60)F
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AL A7) 4 miQdolu SAre IAE AR g QA A
< 3t7] fliAs 47HA 210& ZEFolof et WA, F33] 99
H YEE AH doHolof ok, AEFY 4 154 HA2EE §
sflof b, A XY o] FAte] FE|HolHAE FH o s}
™, BALS] Ao A el TR Aol xzo] HAE gtk
| I 8as FF8)oF g

SJAF 2] Wi doll ofate] ik QA A Yole ThE FEHLE o]t
gt A LS sk A f9 ¥ 7R a4 +
gk A e 30 =5 71 YFE #4352 ok & 3
A Aol digt 29 yE&S BE FFA SESjoF 54,20
B 52 =E SRk gt A AYY Frrt 2YE AT
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A=t T2E F 30Y ol FEIES FAsEL glrh2eD

fo
ofj
ui
ol
<
m (
§E]
(-'El
L

255) AP A43% (2)3)

256) AP A43% (3)F

257) ALY Al41=%

258) SAbE Y FAS BW FFe 2E B, 49 I WHLE 2& oYy
A, WAT H o BANAE Aol AL, BALE 2 H(control) M5 R T
g vl

259) B|Ab A4z

260) 70l HA o] Abel A9 A9

261) AP A45% ()%
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ojAbE= T HE AR F4] widoly I S #Hst SH
A A AR Aoy EFe ZAHY & Utk a2y o]
AR dolu BHFo] AP HEA A& 58 H 54 HEEE AAF
ot OF AR AL IF WHEAA A AYolu B F(guarantee)
dS & A A ALE ste A olrtdle AEsd 9 74
Bl AEES Aol o, AA A Yolp B= wr)o] Ao FALe
gl Zojm FAMoF stz 84S FFHAIACK T

FPE F4 ol i Ak AHH AL B HA %

A4 olbet BEGA HelsA gk oA E olejd 2HoE A
stel WA Ak ARA A g AU HEoR YYL A

A A2

227 F47 % (Employee Share Scheme)o] &gt A Aol
U AA Aol B Ad 2|z A9 S ode FAsHE P
59 9 954 HAES Ak Grhe
MRS ER BE W A4 Bl A% 9 §EAH gAE
B3 olAbgle] Selo] BaBtThA Wel AR Fold A - A7
ol bt APAF Hulol BAR FE Folo] PEHA e ol BE
sujol A oA ARoR Mot Edrt WA A At
oz YL A7 Hrh A Eihe WY dPoRE stk

r rL J>4 mlm

AB Y FUOR Fhsteh oAt A4 BEjE SAT B A
g Yot 54 HAES FUSATT 23U =@ o4
gZe A% $¥ 2 954 H2ES HERE AHE Ay 2
W FolE A% 58 A 454 H2AES FH ol we 4

262) 3| A A|44z
263) B|AMY Al44x (6)F
264) B|AMY Al44zx ()F
265) 3| AMH A|46%
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A= WE= °lArS] B A 7IAstES stER oJAbE9 ZBA

AZHA Hrh2s0

2

flo

6. O|AtRt ==

(1) o|Ak<} o] A3

sabie BA olE AYE 4+ b AAY 49 Aol wEH:
298 T3 ek webA Sake] oAb AFo| wrEE A o 3
3 Rl g3 A2 AgT Qe ARS olAE YFHAL ¢ Hrk2e)
AAclo] obd MAle oA U¥P & gk EF ngdRol WA
AAH AL A FAUMS B GAR HH ATS W A 3

ol olisde AT A9 1 83S SFAVNA X} A Folth

T3 WY BHoZ o4 Aol FAW AFolt HE EjuHak(delin-
2 glthae) TR A obx] Heol

quen)2 AAE A= 0|47t B
o ® A, FFYOR ol Y
A AFE A, Ex §HADE BAY B 4T gk Ak oAz
9¥g Ado] ¢lrk

A e FFelA olAbe] AR B Fo s} Fie] £4L
77 A9 WA AR Hug Aut 9A 7% o2 BET 4 9
=8 4(probation) FFES AFT 4 ATk

UA oAt dfel ol Yol shssteh GEl BAA Be Haw
139 ol AE YWshor Gk AU FAFH AL wge 8 3
9 HAT 39 o4 o 4F YHslor Ik ol olAta] TA <
i 84S FEAVNA B ALE o xalY ARL fasHH, o

ofd
N

-

266) 3AHH Al46=

267) SAMYH A69=x

268) Unemancipated minor.
269) A A69= (8)F ()
270) SIAMY A162%
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HI
x

ARSlo A W EAA BT FASITHD ojAbe] FALC R o|ARET
oht olAb ohd ARE AWE 4 QAW oleT A ARAS
snde 24 £o

ojAtE] = AAIEA 2FE & dew, oAt 2% fdiA= 27
o oA} E olAle] £A7F 120] Wi A o o)Al 9] 25%e
st o] AL Y E dfof gt AISIAEE oJASE AL ERE
AT & YES sk

oA} YL FF I oA dut 9] A(Ordinary resolution)Z 22| F
W, B4R AFAAL olAsNA F5F £9l glo] shelel stk

oAFEle] AHE kA F olA7k A olels WA A olxtg)
b ARG A etk stel, o1 elabalel BAMAL o Bk

oA eI TE oRE ATk & Aojel guiE BHom 3
SofloF shw, IJALY] FH 19| o] s dsfoF stH, AF 53
A B4, % 2T WT0E 23 Jejof ok EF A} o]ela}

ZEHL A Mo rra)

o[ AH: A1 o F(fiduciary duty) $INHOE Tulgrol T} P &
Aol &3] el o] Uk Eak ARG AW Fd)
£ B4} o]BoR WE WUS T AL, I 24 Uk AL T
WAE BstE 49, FAUlY AAL, FF 5L Holk AL
3 A4S, A% ARARES YzHAY ARCE Yt A F

WA WIS A Hek2)

271) SJAY A= (11)%

272) AP A73Z

273) JAHY A71=

274) A AT5=

275) Best interests of the company

276) Duty to exercise care, skill and diligence
277) A A76=

278) IJAMY A77=

279) A A77Z2 (3)%F
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H4d gotsel HAA Y 2 =X HA 2 M 2

AFH L oA AW FAOoZ Ao ML AT &~ grE
FAFT Qlehas0 wreba) olake ol MY WAL 9 A= A
Fog olate] oz Bt AL AL A
AR S RS ST, E: olxte] AYe] f3) BPL T3 o

L AR FHH R3S UES F 5 Q7 SHArhD

= grh. By
FA9 FR) gt 22E ol B YA YUY +E Ut

o e}l B¢E 3
G 3Ael ALE 28U 7]E 159 oy, Al FAl H$ 10
oyl ZH3|of 3t}

= FA] FHEIIAE FIEA] Hx A7 F£5 F3(first Annual General

Meeting)Z 314} 4% F 18709 kol Ao s, 1 o] F 2L )
9 3 Wy H ok st

VAT 4 o AAE Aol A £ a7 249
S ook oo ALk 3 3318 Aok @k Aoy 8
A AT, EE oARElo| N FRo|A BRFES FAF AL X
oF i A%, BA oA Ae] ML oS AWHE AP, A

l‘][‘

280) AR A78% (2)%
281) JAM A78=% ()&
282) B|AFH A58%
283) 3| A Al61%
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H2E gots9 A 24

oz ZF 23T AW AY, FA FRILY A4S 73 33T 9
dol @ WA A e A, B FEAL 10%o|4o] FF %3
279 Ae BAR JRste] 7 FFelA uPgd S T FF
558 AMAs ok Frehs

3 FHGAL I A gl we At YAt S o
2 Ado] Hrh Av 4AES FHAL 50.1% o] AL o 5
BEi, W oFel AL T5% ol4) WAL ojof FrEh T3
33 ERE 9% 92 P4 EEARY Ha 25%o|th JBo=
o3 94F FH4EF oAU U & Ytk FHolgt uk =
gol AAHOZ FASE A%, AL T Folsts 4, g

filo
oft
:é
ot
>
ol
i
ol
o
N
N
%2
fu)

7. AFd | (Business rescue)

A FAE T oSAEA EAREB st Aor FAH o
NE 2E Aze Ade A FAR dAHUT 4D FAE AF
Hog ojge slid Hate] BET 4 YEES mopFE A WX
24, ARHoR ojge NS YANHOR FESHAY Aol )
AYLE BAEAL AT FF 5 A4 Aol AR A
e AYERRH 259 A% WAl ge) AH §el7]7Hmora-
FE Aol

ol AbElel A B AAA ojelge] Ha Y, A FA T
Aol Holtkn W o AwHow Y TA AL BL F
ARY 4 Aoh2o ey dejd AL HAEEE Y (CIPCRSe

g FAoz2 H43hr] A7 ofFdH JmEo| glow, mib A1F o

torium)=

284) IAMY AH60%

285) Judicial administration

286) IJAMY A129%

287) Companies Intellectual Property Commission
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H4d gotsel HAA Y 2 =X HA 2 M 2

S AY T4 AR Y tide] | Afoles AFT = gloh E3E A

AFAS Akl sl vtz oA ARS <

A A FAE AHE oW WA 2= A7E 5+ ok
o|AtF] & AAo] Ui, o]F CIPCO H43t £ 5¢U ol

o|AtE] o4 W& FaLsloF staz, A A138=9 oA

7l A A AZ7P8) o FOE dof Y oF jhr
ARl At A Al o]k olAE] Ao dis wtdistaiat st

= BF A AAFS Aestal, IAFA] A E(business rescue plan)<

A=zl Aol Hdel HE S ART & Ut Fx ¥E=

(oA

ol

A7k Qofo o, Ard FAO] @l H BANH Aol g
A 1202 SATA AH BAE A7)A FUAGEA s
2 A7 4 ek

olobz W= o487t B4 Aol ojFgel Y=HE AHY TA
ARe A e A WY wHom AY FA ARE AAY &
ATk.20 Sy ARz AISERE AQ FA AY @A A7,
AFAA ] ogt WY AR, REA ol @A BB, A A AH]
5o A4 AY £ 2D A

A A ARl Bolzk BA: AAH HAYA FHH HE
A muja AL, A A BT AH £ st ZAES A2
oz wujE AL, AATA Ao wel wujE FeE Ay
S REAS Qolm AEA EaA stme, JARe 739

g Hssta Qlrhon

o
Jo
il
P8

qr

i

288) Business rescue practitioner
289) A A|130=

290) IAME A131=%

291) AR A134x (3)F
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H2E gots9 A 24

AL Al A AR Bolzk A% AT A 2RAE B
8171 138 AFQTA AFe| SelzTha sl T2 A%E TR
wate A% A% FAG 2ANA 22 Aol A2 §1 ©p
E3 AL A A ARl BoIREAE oAEL afE YRE
S =ohe TeY A TA AF F olAE AdTAME
o %9l shol WEA et

AATFA 717t B 2RAE coFs A4S YAG
W Yol AW ugATY BUstel gH Yt 94

AL Her ZEAE exydE T8 dA dF

"

gagol A4He X St 4% =54 dEAES
YA 5 Aok N MzE 2R PAT = s
BAIEl AL Ao

AR B AFGTFA HApo| LA fARRE EE YANE
l=dl, F8 dez AAFA A HA, 59 H
b= 7HA T2

AL A A oAEA A 5
| A 1542702 ZAIs] B3 Atk Al 7}11 rEoZ Ured A
ol 7 (background), & ¥ A| Qt(proposals), Al EHA|
Z(conditions) T 2= FAEHT. ALITA AGA= AALTA
T 259 <o FarEojof stal, M PPy A
Fger I 7|7kl AFE 4 Utk
7t AMYFA AgAE 31T F JAARY E= F
Ass st AALFA AgAE AET & sololy A4
HoF gt AltE AFG A A"A = AHEAL 75%9

?O

2

4z
{
=,
-111
{
rlo

) rfd —F gl BN
Ml fe

N

2N

4 FN (]

S o

oX of

1o

i
[ ——
aby (o 1%
-+
2
2]
ol

ek
30
1
Ju
ol

292) AR A136x (1)F
293) 3AHY A1372 )%
294) Preferred unsecured creditor
295) ALY A|145%
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H4F gorsel HAM Y 2 =X A G

HI

oz FARG20 AATA ALAZ A A e HAR
e 598 AATA AYNE Teto} st

YFAL WY BPoz FRHAL Gl A9 FAERE
445 S g9, £ AAFAARA O AdTA T AR
o 3

rE

34} SpART BRASte] 1 hpshA ALfElel Qi st B
EE2 BTl o] AsaMoE AFo] AP Fo] YonE 3
sl 4D WA P sHREe] T2 Hgo]

wpebA AlsRAR (nsolvency Actel AHE7] 74A), o7 A% AHel
AUT R A BE SRAL AL 39S UFIA W

27t g AT IAHE 47 HAS He A
o2 HuE £ U A4Q AL ¥ gFe B A
44T o F CIPCe] FRFO A AR AW satol
Fol T A AAAY AYTARLS 4
Aol g 9ol k.20

AR Aro] el E CIPCE 814 55& HAT AT
9% B o|WE A9, ANHIAE AZHA gr F9, 7d o
g A BEol QAL FAE AL, ANERHLE HHOR 9
W F ool A4 FHo| HABG

mlo

0

o

AL
9. ol

ok

a =
o % F4 ofg)

T AN w7 S A

& % 7}H(Securities Reguation Panel:
SRPyol2hs 7oA Q14w 4 W9l 5S4 74 5 54§

296) 3| A A152%
297) SJAMH A79%
298) FJALH A81=
299) ZA A2z (3)F
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7} 229 Ade FaAAT. ASAEES SRPE HAGL, Q% 7
E=3 -57}‘4(Takeover Regulation Panel: TRP)Z tjA|3tg o}t 7]E 2]

%, TRP= &4 FH AHE +A&5te AFE 22 Sd=d, ol
T AHNE FdFE F= A (affected transaction)’ 2l 3t F&S T
+= 3]AHregulated companies)7} o]# gt AYPE & AL TRPY HAE wF
Loha0 oA FEeE ol EAAN AFY A AEE A
7 RE R SUT ALE W& oo, AdTEE BE AN
SAE WL BAE Foll A Aol

A T4 L

ﬂ#@% FEO Hge W thm PAF 49 S gk

o F& W HAT S FE ANES T 4 TRPY 74
2 wETh GEE FE AN FE 0L A gare] Fa BB
U hRES AESHAL BES AL AL, 7 WE A
X PWEE A9, F& WE 84 FFAbo]9 24 (arangement)
AT, F& T ALY BEAS 2 24 ol §715A u)
DK Soltt.

>
o
>
rE,

WU 24w BEstd AR Ad w
g SYSHFI, 4R wju A0 FA HE U AYHoz 5
AN A0 FET o AlS W X wju A 9J309 A A ATy
e HFAZE B9 FA0 FA © AR 5 021 Yk

300) 3JARH A1192 (HF

301) AHH A7 (DF (o)

302) Acting in concert

303) Mandatory offers; 3|A}H A123%

304) Compulsory acquisitions and squeeze out; 3|AFH A|124%
305) Comparable and partial offers; S|AFH A|125%

306) Restrictions on frustrating actions; 3]AFYH A|126%

307) Prohibited dealings; SJAFYH AJ127%
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H4d gotsel HAA Y 2 =X HA 2 M 2

HI

I 4 E

ol Aat Zo] B0 Hotg AE A dopop & Fa A ]
2 Rt g £79 SAted A Asss g ey
2l ol AQ1e)At (private company)Fefolth. A2t AHRAL Al A4
AR, E= AR 24 ALAAE A4 AL AB7E stk o
e WAL 9T AAME A9 37], A% BHoY Fu F
s)ake) aol wet mesof wth Wotg HE Al Bt KAbeld
2 F9E AT 5 Ae A= FelA G2t

A AEe AASL A AL Yohw, Ay wE 292
Aok g B8 AW A4, A4 £ °ﬂ et Au A AR 3
A B 2, oAbet 739 9F W A 23, 74 waolut
3 9% A4, AF WAY Bg T o JBVA AY 52
%Ak atet.

wok obyet slate] A AbE7h obshE Aeoh B A 7A, 3
A BE AL, AQ A4 BE AT Qast Yok B 7129 3
bol, @ w4 wjgle] B 23E ®W Fastt

—

>~

M3E &5 =AM &3 BN 2o
I[. 74 2t
Hotgol= thdt e Algo] RFIEL glom Mg Hokes 1
offE EHStY HEZIY Z=&o] Bagt Hopo|th EI AlEwtE
d E= E7|utth A HEsts HEE T olEE HESEE X
Abste] Alg& H7|9 AgE SEoxE W AZE AAZE A7IHEA
7129 AL AAI7|= st wid A& WHEo] ot mEtA o
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32 gotEel =N

e
ry
i3
]
AT
1=

7= Y= FAAEANA Fobs Ay 712 243 He SHA o
s34 gtk Ea of7]o] AFEE PR dold FAF(South African
Revenue Service: SARS)O|A] A Al3l= 2012/2013 9 A& 7] F©°|t}.

M. ASMH

golg MFY 23S T ute oA ASAClth 254
of T WL ZEAMo|h AEA A2Ee ol AFL T
1o Y WA AAAT W 254 BYe FAtT ek

o

A2 A2z A RE A4z 254 HALY —‘—Xﬂoﬂ Eanls 7%4 ]‘:‘r-

Ao olAaS AL A& A B B9 70 F
A, B D A 2% U AN D B A A B gee
A, &= 2x2Woly dEHooH et Alg, &2 71hl o
3t A A3 F o AHl(donations  tax), B A|(dividends Tax) F©| +F
Aol Qrt A3AL AF THE Gutd xgor =HZAHo7 HA
A= 254 $dA=Z 55, gAl Ail(return), w9 59 W&ol
710l gl

3
=
Qom) 25 ATF oRs}F JTpI) 2SAPY WAL Ay
= =
= T

oA FHG A4S uiste, o

308) Income Tax Act, 58 of 1962

309) Withholding Tax on Interest

310) Special Provisions Relating to Companies
311) Turnover tax payable by micro businesses
312) 25AIH A7

313) 25X A6z
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X 4% HOLBO BRI MY R =X WA U WA 2

HI

SIAE, 2= Q) 3ALE F= 3] AHClose Corporation), &-523HCooperative)
Zo] £3H}

AAG A4 A Ad7EA] 33%9] Aleo] AE&EJE Ao 2012¢
49 14FE 28%= Al&o] Rotxoh

20122013 A A= &R BAYZ29 A dAujEolA TAa5o|
R63,55691 AL AlFo] WAL, R63,55604 R350,000¢1 ZH-$ 7% Al
£o] F&Hr} R350,0000]/44¢ F$ Ala2= R20,0519] R350,0000]4
of siFst= ool i 28%S Aleo] &5t AET 9=
eratsto] Tt

2012/20134 AFAE 275 7o dist A AP FH- R150,000
o|5}el A%+ WA, R150,0009] 4 R300,000 A}o]&] Flwli%ﬂ 8%
1%, R300,0019] 4 R500,000%1 7% R1,5009] R300,0002 Z3}3F 5H
of s 2% Al&& A&t A=3 ad9< 4kt g, R500,001
o Al R750,000¢1 72 R5,500¢] R500,0002 Z3T}st FHof| tfal 4%
&L FLdte] A&3 FHE FAsHe] Tel, R750,0010]4H2] T}HA)
Bt FHo sl 6%9 A&

5 & 2
L3t AHESE FH9S dAbste G st e E st Q.
2. HHEFEA|

20089 ‘=Al EE¥ JHAHE, 2008319 S ASAE AI3F 64D

2HE LZYAAE A2 A Fdstdn 1Y Ade $ED
200909 ThA AIFH AW 2009310 Ea) AR Y& £ATY
. o] & A#We o] vtz 2011 FEF GATE|N FBEL

2 20129 449 1L4F=2 A[PEH A

314) Turnover tax payable by micro businesses
315) Revenue laws Amendment Act, 60 of 2008
316) Taxations Laws Amendments Act, 17 and 18 of 2009
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o] /AW APoz 2012 4 1¥ FH dob¥
IAE g ES e A gaA "AE Tt
Jg Fohze WHelo] HH Tas TS 2
d=th wEkA gobre Wl Ao B FAe AES &
AU AGA AES 273519 Hidas £9F A WidaAE st
A get 2y F37 =34 ofd =1
Aqgg A "
el FFet doby BAFAY BS viFFAl 15%2 Al&o] &
"ok A= @A HRAJA, AARIA O wet wiga Fdol Slol
A Zpdo] oy olAlE AFRIA, HIAFIAAR FEIIH, T}
10% Al&o] 15%= Q1A= 9ot
a5t vigdEA EYS g aE LSk AT Alae WA A
= wiFsta7] W2l Al EY HAS 7T old o] oA F
FAR o]Ho] Hrt. wWFaE A= A= WiEdFNA AlaS A
SHA] gFa v obal, st =71 vig s Ales gYsior gk
HAE7] A HAY F$ 28%9
H

debd wEEAl g ol ES
SAE e, de AN WA WFIA 10%E TAST W

ml

flo

o

= oo wEhA A wigE 7HEE A wi" AdA FHEEHe
AME 712 A& 28%0) WiFFA 10%E F TA 257F22 it
sto] AEEE 6.55%F FASHA 34.55%7F ©th 2 ol dt A4

A Agol = gon WMFIAE 23 Aol GdT R}
A, Hele 7E AL 28%E Fdstd Frt

AEANY GEY 28FE 22AY AN Aud A2
g 3 y

ok st

317) Monthly Employer Declaration: EMP201
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N3k A ATt wa 22 gal AF drel g A=
IRPS/ 1T3(2)2 a3t =2 3h3 9ot

o] &35t }\-]]—'1:} 3¢ IA-E PAYE(Pay-As-You-Earn)o|2tal 3t} PAYE
2ol HAF SAAUY WYL 2o IYo nEFE 5
Sg A9 WEA AY BEW) E3 AdstES ohn ot

227 AFolE SITESH PAYEZ itk 2ol 2udte A2 3
As U, 3, 430 e Ago] Uhh TRA EE ASHWL
0e FRe) AlFel ohiet ALEASA AEHE AF BAFY=
Qo] RI120000& HA YAY uF 4(travelling allowance)
= 22450 s, a2 LE&F7F AlFst= FE
upe} RzbE

PAYEZ <=2 dgoly FFo dish md At A A
St AL RA &5A FA AHEHE MY 2SAEE obe A

l-

X
e
o
4y

filo

juy
)
52

MOl 94 2 S AlEto] ASKHE
(Mg 7|7k 201283 38 1Y - 201349 28 289Y)
NS =
(Taxable Income) (Tax Rate)
R 0 - R 160 000 18%

R 160 001 - R 250 000 @ R 28 800 + (R 160 000 H+= o] thafjA 25%)

R 250 001 - R 346 000 | R 51 300 + (R 250 000 Y 2ol o)Al 30%)
R 346 001 - R 484 000 | R 80 100 + (R 346 000 Y1 ZoHo] thalA 35%)
R 484 001 - R 617 000 | R 128 400 + (R 484 000 @ ZoHo] thall Al 38%)

318) Skills Development Levy: SDL
319) Unemployment Insurance Fund: UIF
320) Standard Income Tax on Employees: SITE
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32 gotEel =N

e

o g

1z

Rl

M= =

(Taxable Income) (Tax Rate)

2=9]ol_ R 617 001 o]AF | R 178 940 + (R 617 000 @ 2o thalA 40%)

Primary Rebate (654 v]qt A Qlo] tfst E&EN) R 11 440
Secondary Rebate (65A]-74A¢] t)3l 22} TEN) R 6 390
Tertiary Rebate (7549 oj gt 32} EE-9H) R 2 130

1 o]el YAl AlF(provisional tax)o| l&=d|, "d 228 Y=
Aoz A /gL A HeE o dia Gdste Ay FAkE g
o HAAMY N AFFAY] AEA SO F-EEH

4. ARt FSA

A4k HEARE 20009 109 19 BE AR 4 HEAE
AiHassc)E BT A4S HEs AFoR, A7l 5, BE
AL AM A R A Fo| Eie] Hrk o E Sof A HA} AR
Ag JUstA 2, AR AR = REAS Wt A48T F
2AE7} go] Ho] ABL AEsle] a4olo] WAL A HEA
o] G2 Egolol el A ASA A

SEAEOIAE TA Pl B

A

B
f
o
i
0
Ol
>
o
©
g
L
0%
o o
Sv

321) Capital Gains Tax: CGT
322) 2EAY A26AZ
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M 4E gorsel HAM Y 2 =Xt

I3
=
Pl

o
2
AI

X

Age with webd 9F WAL FEAY Hold GT A4 o)
Zoz solo] MAT A A4 HEAY H§L Wit

AA O ME&S EH, 7el9 AL 33.3%(incursion rate)o] ™, 3J]ALY]

9 66.6%(incursion rate)o]th. H|AFE WHelo|u} sfjelo] Yol Y EH

A &Y A A Ao T2 66.6%] A&l A-gHrh

% Re e o elel F4 WAG @ A% A HSAS 2

= A get 234 g=Hde] BAEE Ate FE A2
2

A B AFAY FS AAlo] AFstd %‘—%é(primary residence)% A
w3 & 5ol oMUFHER2 million)e 2AIA| e FF, LR

S AET A AR 7HHo] HHERI0 million) S HA] ¢ O HA
$=0]o] wiFANFHE(RI.S million)S Z3}EA] &1, AEXF7L 504] o)A
o]

745 AAFHEA Y FES WA et
II. O|&1tM|Z X|ZE2F(Double Tax Agreement)

ol 3 AFTHE o]F A FA Hopo] FAo| o] 19964
B 1 &Yl WASREL Fo HET RW AY A5
Aol AT FrholA BA, REHA B &

]_

Calal Sof st
REatel aAg FrbelA AL He B FF e BEAG +
daide AF 7N HASE, dFFelA 2A] FATF Bl

323) A2EAYH - (schedule)82] A28 (paragraph)

324) Convention between the Republic of South Africa and the Republic of Korea for the
avoidance of double taxation and the prevention of fiscal evasion with respect to taxes
on income

152



M3 &2 gorsel =M &dE g 24

A Agel FAYL Jlg MgE BA 23
Avie ezt gk

ol
gl
12
=
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V. 8271 JtXIME

B 71712 Hl(Value-Added Tax)= H7F7FAAH329 9] F-&& wh=t) 1993
d 49 7Y o2 BITIAAN= 14%E] Al&o] Zﬂ%%l:}. FEou A
G pEFY A AZ(zero) Al&o] ALEHAY HAEE= F9= ok

20099 39 1¢€ HE 4 mj&Yo] H”U}E'J-‘:(R Imillion) ©]4+e] F°
= HEHOMLP HH]*E Agsts 9= YRz EI77ExA%
U117“’1(Vendor)°§ &5 9 l= ?E}. Vendor2 &% 3¢, &
UH%OH BE77MAAE F3E 4 L, AFoAEQd RI7EAACA I
AHS EXolV A= %L?J Al AES BI7HAAE FASE 32 &
HE A G Azt

20109 3¢ 19 F¥ A wji&do] euFER 5,000005 =3 32
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329) Labour Relations Act, 66 of 1995

330) Basic Conditions of Employment Act, 75 of 1997
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334) Commission for Conciliation Mediation and Arbitration
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