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Abstract

I . Background and Purpose

[] Background

O Since the 1990s there has been greater trade and cooperation
between the Russia and Korea. Russia holds promising investment
potential. It contains comparatively high competitiveness with its
abundant capital resources, and natural resources. Thus, Russia is
certainly high potential partner. Moreover, there is a discussion of
cooperation between Korea and Russia in the Far East and
implementing of the Eurasia Initiative in collaboration with Russia.
In light of this circumstance, it is essential to prepare for various

legislations surrounding Russia.

[] Purpose

O After nearly 20 years of negotiations, Russia has finally joined the
ranks of the World Trade Organization on 2012. This membership
will bring internal structural changes to the country. It is important
to conduct compare and analyze the unique characteristics of Russia.
From this standpoint, this study can provide important implications
and basic legal reference materials for those Korean companies

wish to penetrate into Russian market.



II. Major Contents

[ ] Basis for understanding Russia’s Legislation

O The Russian legislation, based upon a combination of Russian
tradition, and legal theory. Thus, the Russian legislation ought to

be reviewed in light of both Russian Tradition and Legal theory.

[ ] Contemporary Russia’s Legislation Development and Origin

O The break up of the former Soviet Union (FSU) brought changes to

Russia’s legislation after 1990’s.

O Russia’s legislative body can be divided into central and regional.
Central include the Russian Federation Constitution, the Russian
legislation regarding Federation Constitution amendment, the Russian
Federation international treaty and International Agreement, Con-
federation law, Federation President Order, the Russian Federation
Government Order, Government Agencies Order. On a regional level,
it include Russia Federation principal composition constitution, regional

ordinance, regional autonomy agencies ordinance.

[ ] Russia’s Legislative and judicial branch

O The Federal Assembly consists of two houses, the member State
Duma also known as the lower house, and the Federation Council,

also known as the upper house.



O The Judiciary of Russia has a hierarchical structure with the Russian
Federation Constitutional Court, Russian Federation Supreme Court,
and The Supreme Arbitration Court of the Russian Federation (the

final court in charge of disputes in Russia).

[ ] Major legislation regarding Eurasia Initiative

O There are Foreign direct investment law and special economic zone
law with respect to investment. Also, commercial organization process

law, mineral resources law are playing an important role

O There are civil suit law and Court of arbitration for resolving

disputes

Ill. Expected Effects

[l To provide fundamental legislative reference information for

Government policy aimed at execution of Eurasia Initiative

[ ] To provide enterprises wishing to penetrate into Russian market
with relevant legislation in Russia in order to prevent and

prepare ahead for possible dispute resolution

» Key Words : Russian’s State and Legal theory, Origin of Russian
Law, Russia’s Legislative Branch, Russia’s Judicial
Branch, State Duma, Court of Russian Federation,

Eurasia Initiative
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