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Abstract

I . Background and Purpose

[ ] Background

O ‘One Belt, One Road’ is an abbreviation of “Silk Road Economic
Belt” and “21st Century Maritime Silk Road”, and is a strategy
that China’s President Xi Jinping proposed to realize the Dream of
China.

O ‘One Belt, One Road’ strategy is an enormous policy with more
than 60 countries and approximately 4.4 billion people of the world
related to the strategy, and is one of the key strategies being pursued
by the Xi Jinping administration.

[ ] Purpose

O There is a need to seek the means of strategic association with the
Eurasian Initiative policy that Korean government is pursuing by
analyzing the strategic significance and key contents of the ‘One
Belt, One Road’, which is a key strategy being pursued by China,
and by examining the issues of regional cooperation, issues that
are in infringement of the currently implemented international laws
and legal controversial issues of the system related to the resolution

of disputes that may occur in the future.



IT. Major Contents

[ ] Significance and current status of the ‘One Belt, One Road’
strategy

O ‘One Belt, One Road’ strategy is composed of the Silk Road Economic
Belt and the 21st Century Maritime Silk Road, which are the basic
conceptualizations and construction methods for the realization of

the dreams of China.

O ‘One Belt, One Road’ is an ideology and proposal for the regional
cooperation and advancement equipped with openness and magnani-
mity that China has advocated and leading, rather than a substance

or system of economic cooperation.

O Jointly, the Land and Maritime Silk Road is the major path that
connects the ancient era of China with the Eurasian countries by
means of transportation, trading and culture. As such, cultural
exchanges and friendly humanitarian interactions between the East
and the West are pursued and will become the evidence of mutual
interaction and joint advancement of the civilizations of each of

the countries.

O There are epochal tasks of maintaining the free world trade system
and open type economic system as well as overcoming the difficulties
including the fortification of cooperation with the surrounding countries
in confrontation with serious new changes in the international and

regional state of affairs.



[ ] Key contents of ‘One Belt, One Road’ strategy and regional

cooperation

O Key contents include achievement of “five cooperation principles”,
that is, policy coordination, facilities connectivity, unimpeded trade,
financial integration, and people-to-people bonds as the five major
goals while leading peaceful cooperation, embracing of opening up,
mutual learning and monitoring, and Win-Win ideology by building

up ‘One Belt, One Road’ together.

O For this purpose, the development goals were set by dividing the
land and maritime silk road into 6 corridors on the basis of the

direction of ‘One Belt, One Road’.

O The land silk road aims to establish the stage of cooperation with
focus on the trading industry regions with the central cities in the
route as the support foundation through international major path.
Moreover, establishment of the corridors of international economic
cooperation including new Eurasian land bridge, China-Mongolia-
Russia, China-Central Asia-West Asia and Indo-China Peninsula,

etc. will be pursued jointly.

O The maritime silk road will be constructed jointly as the major
transportation path with high level of safety and efficiency with

the core harbors in the region as the points of intersection.

O As the execution of ‘One Belt, One Road’ strategy inevitably imparts
effects on the existing international system and we are confronted

with the currently existing problems.



[ ] Legal tasks of ‘One Belt, One Road’ strategy and means of

coping with them

O Regions of the ‘One Belt, One Road’ strategy are connected with
more than 60 countries and regions. Accordingly, we are confronted
with the new challenge in the area of the cooperation of basic laws
including not only the differences in the legal systems among the
continental legal system, Anglo-American legal system and Islamic
legal system, etc. but also civil law, commercial law, tax law, labor
law, intellectual property rights law, environmental protection law

and foreign trade law, etc.

O For the purpose of execution of the core principles of ‘One Belt,
One Road’ strategy including policy coordination, facilities connectivity,
unimpeded trade, financial integration, and people-to -people bonds
as the five major goals, etc., we are continually confronted with wide
range of cooperative tasks with transportation and energy infrastructure,
information infrastructure, trading of goods and services, financial
insurance, environmental and intellectual property rights protection,
medical services and hygiene, movement of people, competition policy
and a diverse range of legal systems including the resolution of

disputes, etc. of each of the countries involved.

O For this purpose, we need to prepare a series of measures to be
taken including the acceleration of the systematic “One Belt, One
Road” legal system in terms of the domestic laws and improvement
with focus on the legal agreements for cooperation in international

economic trading in terms of international law, etc.



[ ] ‘One Belt, One Road’ strategy and resolution of disputes

O In the event of occurrence of disputes in the process of execution
of ‘One Belt, One Road’ strategy, the methods of resolution and
applicable regulations differ substantially. Therefore, there is a need
to specifically standardize the mechanism for the resolution of
disputes arising from ‘One Belt, One Road’ for properties of the
disputes that can occur on the basis of the categories of the

economic cooperation and trading affected by this strategy.

O Effective mechanism for the resolution of disputes that the inter-
national society acknowledges is necessary in executing the ‘One
Belt, One Road’ strategy with the need for the selection of and
principles for the mechanism for the problems to be resolved with

priority.
[_] Evaluation of and outlook for ‘One Belt, One Road’

O After 3 years of the implementation of the ‘One Belt, One Road’
strategy, cooperative organization and alliance statement of the ‘One
Belt, One Road’ proposal of 56 countries and regions was announced,
along with the execution of relevant MOU or agreement. Moreover,
substantial accomplishments have been achieved in the cooperative
construction area including the execution of free trade agreement

with 14 countries already.

O Economy in China had recently entered the New Normal state with
the weakening of the driving force for the traditional demand. Under

the circumstances in which there is highly visible drop in the rate



of increase in investment and export, needs to establish new policies

and strategies to solve such problems are emerging.

[ ] Implications of the ‘One Belt, One Road’ strategy of China

on Korea

O Korea, as a neighboring strategic partner of China, needs to seek
new opportunities for the cooperation in the Northeast Asian region
by pursuing Win-Win cooperation between Korea and China through
the participation in the construction of ‘One Belt, One Road’ and
through appropriate association of the ‘One Belt, One Road’ strategy

and FEurasia Initiatives.

Ill. Expected Effects

[ ] By analyzing the OBOR policy of China and legal contro-
versial issues including resolution of disputes, etc., secure the
consistency in execution and ability to implement the foreign
diplomatic policies (Eurasian Initiatives) externally, and make
contribution towards the seeking of the cooperative foundation

for the international expansion of domestic corporations internally.

[ ] Secure the continuity of trust from the perspective of the
mutual participation in the national policies that Korea and China
are pursuing and make contributions toward the establishment
of foundation on which to systematically alleviate the politically

conflicting composition in Northeast Asia (including North Korea)



by seeking the strategic means of linking the ‘One Belt, One

Road’ strategy of China with Korea

» Key Words :

‘One Belt, One Road’, Silk Road, policy coordination,
facilities connectivity, unimpeded trade, financial
integration, and people-to-people bonds as the five
major goals, six corridors, resolution of disputes,

regional cooperation, legal tasks, Eurasian initiatives.
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http://finance.huanqiu.com
http://news.163.com
http://news.china.com
http://news.mk.co.kr
http://news.xinhuanet.com
http://opinion.caixin.com
http://sanwen.net
http://sub.gxnews.com.cn
http://theory.gmw.cn
http://world.huanqiu.com
http://world.xinhua08.com
http://www.360doc.com
http://www.a-news.co.kr
http://www.china.com.cn

http://www.chinaelections.com
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http://www.chinairn.com
http://www.cnrepark.com
http://www.crd.net.cn
http://www.docin.com
http://www.encharter.org

http://www.escn.com.cn

http://www.fnnews.com/bigissue

http://www.hlj.gov.cn
http://www.khan.co.kr
http://www.maixj.net
http://www.mnw.cn
http://www.nhfpc.gov.cn
http://www.scio.gov.cn
http://www.szhgh.com
http://www.takungpao.com
http://www.ylxw.com.cn
http://yn.people.com.cn
http://zhuanlan.sina.com.cn
https://baike.baidu.com

https://www.gwu.edu
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