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Abstract

Without exception, it is led to the Korea that liquidity risk of
international finance market is caused by the sub-prime mortgage lack of
the U.S. For solving this problem, the developed countries have pointed
out the problems related on the integration of the capital market and
re-examined thoroughly to the such problems.

In case of our country, I think that the enforcement of the law in
capital market's integration is not followed the international flow. Also,
the insurance department as well as the bank department excludes from
the regulation realm of the integration law about the capital market.

Therefore, 1 will inquire into the problem of the insurance market and
the reform methods when the law will be revised by the legislative
evaluation. But the legislative evaluation on the this report is the pre-
liminary evaluation method before the revision of the several law about
the insurance regulation. As the result, I will present the only abstract
ideas, not the concrete ideas.

I think that the international trends related the financial regulation con-
sist of the three elements. The first element is the establishment of the in-
surance system focused on the market and the formation of the com-
petition market of the insurance department. The second is the insurance
consumer's protection through the fair transaction of the insurance bu-
siness regulation and the self-responsibility reinforcement of the insurance
consumer. The third is the reinforcement of the sound management and
the financial resource in the insurance industry.

Therefore, when we will revise the capital market integration law and

insurance business law in our country, we must take into consideration



on the intent of the these international flow. Of course, in case of being

included the insurance section into the capital market integration law, we

are careful consideration into the specific character of the insurance de-

partment.

% Key Words :

Insurance regulation, legislative evaluation, Integration
of the Financial regulation, financial risk, insurance
market, Financial Services Reform Act, insurance bu-
siness law, financial regulation organ, Financial Sta-

bility, bancassurance etc.
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