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Abstract

I . Background and Purpose

[ 1 The effect of adoption of a fishing license seems to be rea-
lized through a long period based on the result of the analysis
of the expected economic effect and the compliance of the

system.

II. Principal Content

[ ] The result of estimation of NPV(Net Present Value) of sce-
nario 1(the reduction of the expiration date of fishing license)
and scenario 2(the guarantee of the expiration date of fishing
license) for 30 years for the convenience' sake shows that the
NPV of scenario 1 is 165,500,000,000 won and the NPV of
scenario 2 is 155,100,000,000 won. Thus the former is more

feasible than the latter.

[ ] And the maximum NPV of scenario 1 is 333,700,000,000 won
and the maximum NPV of scenario 2 is 265,800,000,000 won.
So as time goes by, the feasibility of scenario 1 is getting
higher than that of scenario 2. More than 55.5% of the res-

pondents agree that the appropriate time of introduction of ar-



rangement of fishing license is in 1 year or 2 years regardless
of the remaining period, which shows the same result as the

economic analysis.

[ ] 78% of the respondents are in favor of the introduction of the
system and 76.5% of them are ready to adopt the system,
which shows the high intention of adoption of the system as
well as the high approval of the system. Considering the result
of economic analysis through the electronic fishing license, the
NPV is 24,030,000 won, which is more than zero when the da-
mage rate decreases. And the IRR is 10.7%, which shows higher

feasibility than that of the social discount rate.

M. Expectant Effect

[ ] Putting the various analyses and reports together, the all-at-
once adjustment of fishing license and the swift introduction
of electronic fishing license is expected to increase not only
economic effect but also social effect. And the appropriate

time of introduction is “the sooner the better.”

»» Key Words : Licence Fishery, Whole Renewal Institution, Validity
Analysis, Net Present Value, Certificate of Electro-

nic Fisheries Licence
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