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Abstract

I . Background and Purposes

[ ] Implications of Economic Methods.

O Implications of economic methods in legislative evaluation.
O Quantitative and qualitative methods.

[ ] Review of Economic Methods.

O Review of law and economics for legislative evaluation.

O Implications and limitations of economic methods.

II. Main Contents

[] Law and Economics in Legislative Evaluation.

O Evaluation of the effects of a law from the perspective of efficient

allocation of resources and optimal choice.

O Evaluation of necessity and methods of government regulations from
the perspective of market failure and the problem of public good

and common resources.

O Implication and applications of Coase Theorem in legislative evaluation.



[]

O

Methodological Tools for Economic Analysis for Legislative

Evaluation.

Evaluations of market value and non-market value in Cost-Benefit

analysis.
Limitations of Cost-Benefit Analysis in estimating social welfare.

Usefulness of Cost-Benefit analysis for decision making in spite of

the difficulties in quantitative measuring.

Econometrics methods for bill costs estimates.

[ ] Applications of Economic Methods in Legislative Evaluations.

O

Regulation Impact Assessments for evaluation of laws for market

efficiency and market failure with Cost-Benefit analysis.

Limitations of Cost-Benefit analysis for Regulation Impact Assess-

ment and poor performance of Cost-Benefit analysis in Korea.

Proper applications of Cost-Benefit analysis for Regulation Impact

Assessment.

Bill Cost Estimates estimates annual costs of a bill to discuss how
to fund the bill within a given national budget and does not esti-

mate benefits of the bill.

Importance of law and economics perspectives in Corruption Impact

Assessment, Gender Impact Assessment, Environmental Impact Assessment.



Ill. Expected Effects

[ ] Applications of Economic Methods in Legislative Evaluation.

O Importance of economic perspectives in legislative evaluation.

[ ] Qualitative Improvement of Economic Analysis in Legislative

Evaluation.

O Limitations of economic methods.

O Proper applications of economic methods according to various legislative

evaluation.

» Key Words : Legislative Impact Assessment, Law and Economics,
Cost-Benefit Analysis, Cost-Effectiveness Analysis,

Regulation Impact Assessment, Bill Cost Estimates
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and after)®] 71\ ¢ FLolth == A H & (stock vs flows)7H
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