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Abstract

The study 1is about the improvement of systems in relation
to the public fund of the state which is currently debated.
There are two different types of public fund: fund for business
and fund for finance. After the early sixties, many public
funds have been established and operated in Korea. However,
as the funds were managed not by the government budget
but by accounting methods of corporations, issues of security
and transparency have been considered as problems. In 1991,
the rationality and reasonableness of the fund management
has been raised as the Fund Management Act was legislated
in 1991, yet the regular foreign control was still insignificant.
In the late 2001, the inspection system of the National
Assembly in relation to fund management plan was adopted
and the fund management department was established; hence,
there was a systematical improvement for the security and

transparency of public fund.

Recently, there are debates in relation to the amendment
of the statute which deals with the stock of the fund, the
investment on the real property and method to support the

market using the fund.

% Key world : Public Fund, Budget, Fund Management Act, Fund

Management Plan
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