SAHUYN B0 2 23]
SHEL HAWSO Nt A7

A Study on Refinement of the Terminology and
Sentences of the Securities and Exchange Act

2005. 7.

rgeeeeest o3t x| of S1 9
e 2=8XA7 s

EEA LEGISLATICN RESEENCH M3



SAHUYN B0 2 23]
SHEL JHAM LSO HDt &7

A Study on Refinement of the Terminology and
Sentences of the Securities and Exchange Act

(FALdEAA: AT ALE] )

Kim, Jung-Soo

2005. 7.

T Pk R

ne: =
] e



or

g

o~
T

i oF

S

g

ST}

ko]

bz

[e)
Z 7 o]o](player)E°] F4

ohilet w4 WA 1 hE

Foolue w417 ol
AN gl Wolth wetx] ZAA W Al

o
LIS

HH

RN

a4 9

il

_
o

o

)

~
fi%e)

il

o

[§)

HA

He
5

&

HA o

0O

3 Al

A5 UG

sto] SdAR o]

H71 4l

oMY Aol Wstel weah A

S

EEIOEEEIE E

o

fu

0

o]

b -8l 2EANE

il

o
0]

=18
Aol e} AMg, Yrod

5‘—_}

Hold Aojsl Frja 7H7te)

H71 4l

i,

0

5}
o
o

[

RS

A3
shier, AAR A

i
ole

kel

Hgste] o

=

=

1

T

atefof

[¢)
7}

7F dokar Eoh 1990dd Fe
=

R

14

I3

A

7R AL i,

=

o

fu

el
=
o
=

]

Aol FApAS] Al F

3

&
=]

2

<

(<

=

dAH
7

3

2]
T M=doF &

pu

L
=
[

o

+

5]

B

S

7t Mo Au g, o7

==
=

S

g

s

2]

ZUA8E Yoz AFUY] 9

5}
7 H]

H

2t
g
[e)
o
ol

7

&

1] 9

S

= 4%

ol
KO

}

=
2

—

il
o

H o

[e)

oL



dAMHeE Ay 8N 4

Ko

L
.

ok 28y SaAH™H ] 7HA

S

o] #x

ol SAAIZAA €

A A

i
L

E
=

159

FA T

S

el
o)

o

3}

A

: S3AUY, 0l SEMY, 4Z-U, dUH A0

*71¥



Abstract

This report analyzes the problems related to the terminology
and sentence structures in the Securities and Exchange
Act (SEA), and clarifies them so that investors can understand

them more easily.

Every market participants must comply with the SEA
which 1s the fundamental norm and provides important
principles to resolve disputes. Accordingly, the terminology
and sentence structures of the SEA must have clear meanings.
The SEA should be written by plain and modern Korean in

order to be understood easily by all market participants.

In the 1990s, major countries tried to reform their securities
markets to  strengthen competitiveness  with  amendments to
securities laws and regulations. In this process, the project to
write the terminology of securities laws with plain language
was undertaken. The most important factor in surviving as
a competitive securities market 1s to get investors confidence.
They Dbelieved that refining the terminology of their laws

with plain language was inevitable.

It is definite that our case is more serious comparing to
other countries. The reason 1is that many difficult Chinese
letters and numerous Japanese style expressions used 1In
the SEA could not be easily understandable by the new
generation. The SEA has been amended faster than other
laws in order to cope with rapid changes in the securities
market. Such  response i1s 1mportant, but changing the

terminology of Chinese letters, numerous Japanese style



expressions, lengthy sentences and unnatural sentences
with plain and modern language must not be disregarded
any more. I think this task 1s wurgent not only to enhance
investors confidence to our market, but also to help our
securities market make progress to become one of the

world—-class securities markets.

This reports goal 1s to make a suggestion, using plain
and modern Korean terms and expressions, to refine and
update the terminology and sentence structures in the
SEA so that general investors could understand it more
easily. I acquired assistance from many other studies that
have been already done to clarify and update other laws.
However, 1 have attempted to consider the unique characteristics

of the securities market and SEA in making this proposal.

¢ Keywords : Securities and Exchange Act, Refinement of Terminology,
Terminology and Sentences, Securities Market, Plain Language
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