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Abstract

The Constitution of Korea has no substantive Finance-
Constitution. The constitutional hope that the political pro—
cess of the decision-making and - controlling including the
parliamentary, govern - mental and judicial systems will
guarantee a effective public finance without the direct con-
stitutional  provisions, has not been fulfilled. Nevertheless
it's very hard to hear and find the sincere discussions about
the necessity for the Revision of the Constitution or the
ways and methods to complement that needs through the
theoretical approaches.

One of my largest purposes in this reading 1is to study
the function and the role of the Finance-Constitution and
finally to find the searching point for the constitutional
solution. Perhaps it just seems too bold and unreasonable -
considering that to Dbalance the lack of finance—control, we
would have had to supply the efficient control system which
can cover the financial power of the state without the sub-
stantive  Finance-Constitution. Before the last decision, we
have to assess the utility of the existing budget—control
system including judicial process and to analyze the cause
of its failure in our social, political and constitutional sit-
uation. And by focusing on a series of particular questions
about the mechanism of checks and balances in our Finance-
Constitution, I do hope to advance understanding of the com-

prehensive idea about the relationship between the deficiency



of the finance-control system and the fundamental defects
of our representative democracy.

Taking everything into consideration, without the Amendment
of the Constitution we could hardly find the way to fill the
gap between demand and supply of the finance-control.
Finally, to supply that lack I suppose the Amendments of the
Constitution. That 1is as follows; the propositions for bringing
the issuing national bonds under the substantive constitutional
control, the strict regulation of the fund, the enforcement
of the deliberate use of the supplementary revised budget
bill and the restructuring of the Board of Audit and Inspection

in the aspects of the juridiction, organization and function.

Keyword : Finance-Constitution, Amendment of Constitution, national
debt, bond, supplementary revised budget, Board of Audit

and Inspection
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