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Abstract

With the Japan-Singapore FTA of 2002, North-east Asia
i1s no longer an FTA-free region. Then in 2003, China and
Hong Kong signed the Closer Economic Partnership Ar-
rangement (CEPA), essentially an FTA. This is a first for
both China and Hong Kong. The Closer Economic Partnership
Arrangement (CEPA) between China and Hong Kong was
signed in June 2003.

A second-phase agreement was agreed upon In August
2004. According to the Hong Kong government public
consultation paper, “in the light of the recent proliferation
of FTAs worldwide, the Government has reviewed its
policy stance and come to the conclusion that, to safeguard
Hong Kong's economic interests, Hong Kong should adopt
a more flexible approach in pursuing high-standard FTAs

with our trading partners”.

The rapid economic growth of China, in the last two
decades, has brought about great economic, social and
geopolitical changes way beyond its borders. As the so-
called “world factory”, China takes up a large portion of

Asia’s export market and foreign investment.

Its 1mpact on Asia 1s obvious. There 1is, however, high

potential for cooperation as well.

The signing of the agreements between China, Japan

and Korea on the one hand and ASEAN on the other, in



the “10+3” Summit on October 8 is a good example of
regional economic Integration which will have far-reaching

impact on Asia.

Taiwan has contributed to China’s growth since 1987
when its residents were allowed, for the first time since
1949, to wvisit their relatives on the Chinese Mainland.
Although  political  confrontations  continue, military  action
has long ceased. Meanwhile, cross—straits trade and
investment have jumped from virtually nil in 1987 to a
record high last vyear. Bilateral trade reached $41 billion
in 2002, with Taiwan exporting $33 billion to Mainland
China, making the latter Taiwan's top export market.
Taiwan enjoyed a hefty $25 billion trade surplus. In fact,
such a booming trade was driven in large part by
Taiwanese  investment on the Chinese mainland.  There
are an estimated 60,000 Taiwanese companies investing
around $60  billion in China, employing around 10 million
workers in a dozen or so provinces. In the Chinese Mainland,
Taiwan is among the top five investor countries. (Many
believe Taiwan 1s actually the second largest only after
Hong Kong.) FEach vyear nearly four million trips are
made across the Taiwan Straits. More than half a million
Taiwanese work, study or just live in Mainland China.
Never before in history have Mainland China and Taiwan

been so close.

*Keywords : CEPA, FTA , ASEAN+3 Taiwan
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1. WTO9] €33} o9

1. WTO$} FTAsY A

1. WTO29] 94373} o9
(1) WTO<2] a8

1994 o] Hell= T A ALS] o %7}9} 717 FIEAE AT of
w3k FAzHo Y A FJ7|FE EASHA FSkth2 F, 19959
AAFED7)F+(World Trade Organization, WTOZ  <¢FA)7F A9
H7] Aol 71 a3 FAF A HIA A FxAE ‘HHA
2 B #gE Uur A (General Agreement on Tariffs and
Trade, GATTZ <F3) oItk GATTS Ayeolde 23k AA WA
Zo] uZo A HIEHYE v, 1 = wFo] 19346 ‘B F
A (Reciprocal Trade Agreements Act of 1934)S A|A3
o]%-9] wm FA A V|dste ALE, o] [ FA w2 =
HEHS o= SPAS AZdst] BAE L5 Ao U=H

TE Hof

A}
g2 sy X wjEe ZAEE AAA o] A2z MANAS
3 F9 dQdoloen, 1930l Zt=eo] HIFEAFo|7l A 3Ystd]
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4

AAAA L BES zega, 1R0] YR opAAQ wriSoe] T
ot FAS T3l Hgule AA 2HES sdstazt st MAZE A
Zslel WA A stdts FAAAA BIEREHAY Ax AA AT
2 o] F olds EURE 3t &3] A FHxAE 245 %‘EZ_P
o] FAEZAE fdstoel dhe &S 7HAA HATh

olof wg} 19443 vw]=r FIEZAM(New Hampshire)FolA 71Z &
BYESL= 3 9(The Bretton Woods conference)?d 28 3}y
o FEEAE Fed dRz FA FA53H7] = (International
Money Fund, IMFZ <3)3 ‘SAFS 7)) (International

Bank for Reconstruction and Development, AA<3, =

1

2) WEE, TBIECE B U -WTORMUZ PEEk,, PRl B R A T, 200445111,
p.120.
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) A= 24 o] YA GATTS A1z Al1Fe] Fool 7
Qo gry “ol® AFROE A AotRoN FUAL FAY 4
Fahe FEel U8l Relste W), $u), W =& wAE e RE

3) KSR, "B Sk, IR A ], 20029 2)], pp.3-6.

4) “GATT/WTOJE i 47 <http://cwto.trade.gov.tw/webPage.asp?Cultem
=11564> =,

5) #iC, op.cit., p.128.

6) Ibid., pp.129-150.
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II. WTO®} FTAs®S A

Az 55 FUAE EE £EE QANE 54 223 F2DH
o5 olg|ojop g}

2) W=adis A3 GATT A3x9] A w2 =Aek 71E
W=ads Ee 5 =l o, 7o, wF, 2u s dFE 7
e 2% WEY 723 #BHste] ofd AokIe] AFo] tE Ao
< %LHOH *O‘EME}E = Ads HEshy] S8 el eiste
&E AFel Hal AEY-E siMs b Boha Hoj )l
THAR] dWkHFA A o] AHE GATT Allx A1
I ol = wk, “ojw A ool Aok e = 4

71}
of Bsts w
S o}

o #9 EE FE, 8 AGT W 555 =
of el A WFA TE FFHIFEL FAE 90 B, £E
H71% mE g 2AR 2% A B ATERAE ALAAL
AAME o Ak

4) AL A3 GATTZ7E A28 52L& ZE 2Fed 7o &
oS AASEE Y BA M 2XE P $EY 9L F
Ast7] g A5 AHgsle T A 2ARAM, oA 7hA] w59 wl#

A ZAD W BAZAL 7Y B FYE Sk) FAGA AT S}
g w3

o, n% o

T 9;1:}% @011:}. GATTOﬂ Qo] A »Hﬂb g8 FHMA B
2 Aoy, FAE FH3] WEFo AFFHY HRE A%

GATT® o9 28 259 shjolr

ML fob Z ol
fo N o2 ox

5 Talo] 4 TP o9 EE & =
ZhR71 B2 Aoks2 HtEA] s o]eje] T2 BAFE, T o]
o, 54 Tt WAES Foldo}

I 53
63—2_-— A= d JAh10 o] d=Heo] HAle GATT A28x A2
a)Zo Yeh o

rﬁ,J

7) See Article I, para.l of the GATT.

8) See Article III of the GATT.

9) See Article XI, para.l of the GATT.

10)  wdtdE “WTORBR S ilak IR 2 238", 2 <http///www.hecom.gov.
cn/wtofadian/wen/wtolw/lw70.htm>.
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Aol Zo] =stuzt e AFFIH A (Free Trade Agreement,
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(3) WTO €33} 2
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11) PRMEEE. BRIESE, "WTOBLE Bk, HdlRELM AR 2T, 20034, pp.258, 263.

12) See Article XXII, para.l of the GATT.
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II. WTO®} FTAs®S A

Ao PAYYL Aste Dol AATo] Wk B, B4, F2,
AZRel WA A9 Se) Wwel A the el Pu, 58, S =
E UAE FRHES St A4S e A PAAE 5UF U9E 8
% & gt Aoz TAAY AT BPE FHehe Ft A
ol AATWEE AFSHE Frhe Y FelFolw Sy HEozA

o A3AE Hatoltha
GATT7b A=l 92 Asiop Arke Ao Ao A
3= olf19% i ol ¥ spx|ojth,

29T F A3 ot AAEEE AT 5 Aok

2) HaFU 7t T AR T W) AT AR
Fov 1 At AT WAME HET & QY] W] TP
Afeksh ANeE A&l ARH TARf BAHL GHG

g™ HTue-d92> GATT A24xoA A 9F 934 (Regional

Trade Agreement, RTAZ <F#)& A dstes AL FAE A &
ot AARAF YL AQshe BHoz ool B o we F
Mg Agae AGAE o) Wbl udl AT e AR 2
ATk NEHos AATAARTE AGAA] BEA weA A
Fohe AL A3 ohIe ASHE FAEL GolF BE RIAFRE
14) FIE,  “SaWTOREBARE R EHEH”,  FZ<http//www.yfzs.gov.cn/

gh/ingo/xsll/2003-06/09/1537297089.htm1>.
15) John H. Jackson, The World Trading System (Cambridge, MA: MIT
Press, 1992), pp.134-135.
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1. WTO9] €33} o9

GABEE st A Zdy] wiel FAAQ FAs APste] ¢4
AGFAJABAE Adste] A5 ol FHAY S L5 FE A
Hl, AR, =589 AREE §5& FI3e Jdx59 FAEA
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1) Ed %9 (Preferential  Trading  Arrangement, PTA):
A 7V 2719 ZAATFIHZE, U7 Aot SFIdU+-E
ofsta HIZ|AFoA= o] H¢E Fo A &= Zolth o g F
3 92 GATT Allx A2FAM 183 FF=o] ITHOE
A9 s S5 ste T 4T s AYstaes AH A

5-&35tA =t
2) AFFYAd(Free Trade Areas, FTAs): AFFIXA
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Customs Union, CU): #A5He 35L& A
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<
o Tl BAlS FARAL Folstel Sy

16) John H. Jackson, William J. Davey and Alan O. Skyes, Legal
Problems of International  Economic  Realations: Cases, Materials
and Text (US.A.: West Group, 2002), pp.453-455.

17) MU,  opcit, 47-48.; AR, GRS SR 2 BT, TISDEEL ST,
20054F 3H, pp.154-155.
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II. WTO®} FTAs®S A

4) FZ=AZA(Common Market, CM): FEA1Z9 IS A5
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5 ZAA%"(Economic Union, EU): ¥F&A&9 3IJIJAdZEL b

EA BARA, AR SAGANA TEow DA oRgT

6) AAAAEF(Complete Economic Integration): ©]RA& 713
Fe] A2, 7+ 3= shE, AR 2L A3 5o Ao

45
FYHT T 2FHA 717 A 5] JAL FAC

GATT Al24x A4de “AFFEe
g A AA He] Bo 7198 B3-S DA o E A F o
£ SXse Ao utgEAsite S A8 7 Ak xS
A e AFFIAHY HF o] FAHAIEISY F95 d&ste
Qolojof slH T2 A fFAlAle] F HJE
$E Aoldde ¢ Hue AL IFI/Y
2EH GATT/WTO7} <2143} =3
BAATE Az Tgslof & & F Atk AGFIFAHL GATT/
WTO9 FHa=t)¢-d2 9 ool FTAs= AGgFd@dAe FASH
F89 shtoly I3 oju] GATTY ZFol s FHAA Aoz ¢
1= %17] WEo] FTAsE WTOQ % 9] oejgta & 4
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2. FTAs9 A2
(1) FTAsY A9

1) GATT A24zx A8 (bh)EF& “AFFYAFL 2 = 1 o9
HA o] g GG oA Ak AdFol] tis] A5 #A L V)

=
9 roAyAS AASE AL oJuAF I FHSL ek ol

18) See Article XXIV, para.4 of the GATT.
19) See Article XXIV, para.8 (b) of the GATT.
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2. FTAs9 4224

o) FAol 2w AgTdA e HARS0] 2R Fho|A AE AE
of sl Ezrel BAISE 7 FAAe AL JM AL suaw 3
Qo] wlg| Aol thal BAI} B} Foldel MRS fREE AL 3
gt 2eEe AfTAE e wxlﬁxgg tEEEBRE
A5e] % AEo] el BAlZE Be Frlel SolslA thal Syl B
A7L Ee Adow $25d BAS N AL WA} FTh0)

A= Xﬂﬁo}oq Oﬂq]«] l?"oﬂ;q"(l?rﬁl’ T
1jr. 71EF B3l d=e] ozt 7] wiEed @A #Age] vlug A&t
wA GA FAEAN A xR E 4T F k2D
3) Mirolav N. Jovanovic®] A}H-F<Xt) o
7kl F-93Y Mg S P F A FEAge e A F
S Adste Aotk 9ul FJA=E2 A3l sl Zhxte] #A =
71eF FARTE &S TR FAY Ve AAA FHFonh2

(2) WTO A AW 2] FTAs

A A GATT/WTOAN A e Hae ek oo A 7HA=Z

1) GATT1979 Enable Clause

19799 119 289 GATTE “WE=d=todl g 248, E&|h$,
89} F=EI Fof” AARES SIAANHE v, o] 2AHY A|lZR= “GATTY

20) Norris C. Clement, Eduardo Zepeda & James Gerber, North America
Economic Integration—Theory and Practice(U.S.A.: Edward Elgar
Publishing, 1999), p.48.

21) Jeffrey J. Schott, Free Trade Areas and U.S. Trade Policy (Wash-
ington DC.: Institute for International Economics, 1989), p.15.

22)  Mirolav N. Jovanovic, International Economic Integration(New  York:
Routiedge, 1992), p.9
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II. WTO®} FTAs®S A

A1ze] Aokl AEEAT sl HE SN FHa )
F7T FEF ST A XS 5 An FARGE uh, ol
FEol MuA B Tt Ao vny TdHn S5 T
27} 9ol ARFo] oG HrbEel el Asd F wAs A
e 9RAY Aol Ak Rl T gl
29840l GATT JU5o] hal T4 AAAE

l

o
__)&l

LTI S A
O 1g 4y @

GATT A|24z A4AM WHESZ A Fxo] AFHFY
st USS FEI A Qo] GATTEY $F3o] =

el
ox
=2

A
GATT A24%9) 4 FAAFANE “AFTGAT BAFYS
TRSE A, AT GATT 718 gd59 Poo] dis| 28
A WAL Ae HAdo Bk FAAD Atk AFAAY
e #AEYe 4 ARERHR AR FuE FAse
FRF PAolx B FAWAL HQste G B/ s}
Teg AfFAAY BE BAEEe R Avom JE WA
o GFANAE obd Ho AFFAANE BASEL FHHA 2L A
Aol 2 HATel vl AASHE BA EE T FAle] Aud A

3) GATS HM5=x=2| ZHMS&E=E

GATS A5z AL “Id=a50] AATHIAS AZdst= dole
I 3lds e F9AHY HYAPES FAIStAoF st GATS Ao
ot ZS AQstae U7 #HHA JFTHTo X GATSEAE
23)  “Differential and more favorable treatment, reciprocity and fuller

participation of the developing countries” <http://www.epawatch.net/
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