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Abstract

» With the progress in nuclear negotiations, Gaeseng Industrial Complex

(GIC), the representative project of economic cooperation between South
and North Korea, seems to reopen soon. To ensure the stable and
successful development of GIC, it is necessary to align South-North
Agreements and Legislations. Especially, it is of importance to reformulate
and solidify North Korea's GIC-related legal systems. The enhancement of
North Korea's legal system and accountability for it constitute a
prerequisite for the normalization of GIC. Notwithstanding many strengths,
there are still a lot of limitations in the current GIC legal system such as
organizations of management, real estate, corporation, tax, labor, security,
dispute settlement, and so on. Based upon GIC experiments, the
government of North Korea has made some changes in their own legal
system so as to further its projects of Rasun special economic trade zone
and economic development zone. For the potential participating businesses,
some changes appear to be positive while others negative. The legality of
Rasun special economic trade zone and economic development zone may
provide some important clues to anticipate North Korea's legal intention
upon the reopening GIC in the future. By comparing them with other laws
on special zone, we may be able to draw several subjects for the
development of GIC legal system.

QINISUl YoJBasa. uojeisiBe| Ba.oy| ‘
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» Considering that the demand for constitutionalism in China was a product
of the adoption of open foreign trade and market economy, the
development of North Korea’s constitutionalism may follow a similar
trajectory. North Korea may also adopt China’s ‘ruling in accordance with
law” in so far as it may guarantee the communist party’s monopoly power.
There are a lot of remaining for North Korea to arrive at the rule by law
and not of law as well as the level of China’s constitutionalism. North
Korea's break away from the excessive military policy for national
independence may hinge on the establishment of constitutionalism which
is also indispensible for the peace in Korean peninsula.

» Of course, North Korea will arrange laws on GIC in accordance with her
own developmental strategies. Neighbouring countries including South
Korea should only support and encourage North Koreas™ construction of
effective and practical systems. In addition to the advances in legal systems
via North Korea special zones, there are many works to be done including
alignment of legislative proceedings, shaping of GIC's consitutional
administration, preparing for administrative disputes settlement,
introduction of courts for security issues, and so on.

» Key Words : Gaeseng Industrial Complex, Stable and successful development,
Institutionalization of South-North Korea agreement, Relationship
and ruling between South-North Korea, Development of North
Korea legislation
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