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Journal of Legislation Research / 25th Issue

A Study on the Trends of Controlling the Fiscal Funds : Focusing
on the Recent Legal Ones by the Government Fiscal System

Oh, Yong-Shik*

Recently, the new positive roles are needed to be played in the Korean fiscal
parts due to the expansive growths of national fiscal expense since 1960's in
accordance to the economic development, to the growing obligations and debts
of nation, and especially to the computerized fiscal systems. Furthermore,
more progressive roles are needed in the parts of distributing national fiscal
money for the functions of regulating the price and finance in civil parts,
besides the resourcing ones in public parts. So, now the nation-wide and
comprehensive fiscal information system is urgently required.

To attend on those national-contemporary roles and especially to develop
the comprehensive fiscal information system, they had to remodify the
national fiscal law system everything else. The authorities, experts in the
Fiscal Bureau of the Ministry of Finance & Economy, has been making the
fiscal laws and orders unified about income, expense, accountings and
liquidation regulations with the Plan of remodifying the national fiscal law
system since 1998. And the Bureau has induced the Government Fiscal
System with the Plan of developing comprehensive fiscal information system
in 2002. Accordingly, one new fiscal law has been born on 30th. Dec. 2002, the
“Governmental Treasury Money Management Act’. The problems on this paper
lies in this. Namely, the new national fiscal law system including “Govern-
mental Treasury Money Management Act” controls the fiscal funds as the same
methods as national budget's, such as the process of approval by the National
Congress.

The recent trends of controlling fiscal funds might have been sprung from
the thoughts that fiscal funds should be treated as much as the national
budget, and then would they become so transparent in expenses and accounts.
But, fiscal funds differs from the national budget in the points of functions and
traits as well-known, and these fiscal funds have been managed as a peculiar
and independent ones for a long time. In accordance, this paper concludes that
the recent trends of controlling fiscal funds by the Government Fiscal System
in the new national fiscal law system are not so adequate.

* Secretary, Ministry of Legislation
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