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Absbract

A Btudy on the Special Economic Zone Laws in North Korea and
China : with Emphasis on the Gaeseong Industrial Complex Law &
the Hegulations on Special Economic Yones in Guangdong Provinee

Chang, Myung-Bong®

The Gaeseons Industrial Complesthereinafter refered to as ‘the Gaeseons
special zone) in Morth Korea was desgignated to make double axes with M.
Creumsang Tourist, Zone for economic recovery in consideration of the stand-
still of the Rajine-Sunbong FEeonomic Trade Zone and the strand of the Sinuiju
Special Administrative Reglon. The purpose of this study is to analyze legal
problems in connection with the Gaeseong special zone in comparison o the
Repulations on Special Economic Zones in Guansdong Provinee: Lo examine
Chinas experiences with reforence io the special economic zone! and to find
countermeasures against inter-Forean legal problems by examining issues
and prospects of special economic zones in North Korea,

It can be determined that the designation of special economic zones,
fellowing the enforcerment of the July | Eeonomic Management Improvement
Measures . was a tangible example in which North Forea have a similar appli-
cation o the chineso @ivle in economic reform and opening model. In reality,
reform and the opening of Morth Forea arve in elose connection with inter
Forean relations, as well as the interests of China, Russia. Japan. etc. There-
fore, i 1s very important that the sway of chiness economic reform rellects that
of Morth Korea,

After all. the economic management imerovement measures and the desig-
nation of Gaeseong special zone are aimed al realizing economic gains and
stability of its socialist structure by demonstrating its willingness internally
and externally to open its doors to the cutside. In general, economic reform
and the opening of China, have been successful. AL Lhis point in the study,
stress should be placed on chinese econemic reform and opening, as a success
Tul case in compariscn with the Gaeseong caso.

Especially, 1 will prepare an intense study of the Guangdong special oo
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nomde gone, inorder Lo develop economic cooperation and technical exchanges
with foreign countries and to promote the socialist modernization programme.
The special zones - certain areas will be outlined respectively, within the thres
cities of Shenzhen, Zhuhai and Shantou in Guansgdong Province for the estab-
lishment of speclal economic sones - shall encourage investors, including
foreien investors, Chinese living abroad, and those residing in Hong Fong and
Macao, along with thelr business, Their purpose will be to open factories and
sel up enterprizes and other establishments with their own investment, or in
Joint ventures, and protection will be provided (o thelr assets, the profits due
them, and thelr other lawful rights and interests in accordance with the law.
While keeping this in mind. matters of its enforcement in connection with
the Gaeseong special 2one in North Eorea are as follows | emplovment of Morth
Forea's sovereignty in the special zone, safeguard of the status of a business
proprietor toward the South Forean citizens, protection of the freedom to do
business and the safeguard of the investment assets, saleguard of personal
liberty, burden of environmental subsidy, entering and leaving, approval on
rermoving and bringing in special zones, ete. In addition, there are some legal
problems with waiting solutions in order Lo zuceeed economic measures in
Gasseong special zone. Moreover, it refers to in the study In more details.

* Professor. College of Law. Keokmin Umniv,
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