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Abstract

The Amendment Points of Corporations Law for the Managerial
Rationalization of Medium and Small Corporations in Korea

Choi, Seong-Keun"

Stock corporations are the enterprise forms designed for the large-sized and
publicly held corporations in corporations law. But contrary to the ideals of
corporations law, medium & small-sized and closely held corporations com-
mand an overwhelming majority among stock corporations in Korea.

The regulations of a stock corporation may be complicated and strict under
current corporations law. Therefore medium & small-sized and closely held
corporations have some legal problems in performing their business.

In recent years, there were legislations for medium & small-sized and closely
held corporations in a few countries. In Japan, they got to amend Japanese
Commercial Act under the assumption of “the Separate Legislation between
Large and Small Corporations” in 1990. And in Germany, there was the amend-
ment of Stock Act through the enactment of “the Act for Small Corporations
and on Deregulation of Stock Act” in 1994.

I think that the amendment of Commercial Act is required for the managerial
rationalization of medium and small corporations in Korea too. And it is espe-
cially desirable that the amendment should be focused upon the stock(capital)

and bodies of corporation.

KEY WORDS medium and small corporation, medium and small-sized corporation,
small-sized corporation, closely held corporation, large-sized corporation, publicly
held corporation, managerial rationalization, Separate Legislation between Large
and Small Corporations
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