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Abstract

A Study on Secured Real estate Profits
Executive System

Ryu, Chang - Ho *

Ministry of Justice started the project on amendment of civil law from
1999. As the result, Ministry of Justice introduced reform the bill of
civil law into Nationa Assembly. In the bill, especially many provisions
on floating sum mortgage were established.

Japanese civil law was also amended in 2003, one of the amendments
was establishment of secered real estste profits executive system.

Secered real estste profits executive system means that security right
holder can have right to preferencial payment from legal fruits like a rent
of secured property.

Under this system, as security right holder can make a manager
maintain and control, through maintain and control security right holder
can receive payment devided preferentially from profits of secured
property. So, this system can be utilized as the process that promote
secured property's value.

Considering these profits, we need to investigate about introduction of
secered real estste profits executive system in amendment of civil law in

Korea.

KEY WORDS Secured Real estate Profits Executive System, Floating
Sum Mortgage, Japanese Civil Law, Amendment of Civil Law

* Assistant Professor, School of Law Ajou University, Ph. D. in law
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