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As the result of Fukushima nuclear plant accident in Japan, countries such as 
Germany and Swiss have announced that those will close nuclear plant in the 
long term. And this trend is the same in Korea. Nuclear policy which has been 
regarded as a best one because of environmentally-friendly feature and low 
generation cost is under serious attack. 

Though renewable energy has been treated as important alternatives, the portion 
of renewable energy in total energy in 2030 will be just less than 10% according 
to Energy Outlook of BP. In 2030, fossil fuel including oil·gas·coal will take the 
portion of about 26-27% of total energy respectably. It means that fossil fuel will 
keep its position as the main energy sources till 2030. 

Those facts shows that even green development focusing on renewable energy 
is important, it is required to participate strongly in developing fossil fuel in the 
world as well as to develop and implement energy efficiency policies. 

It is generally accepted that there are variety of risks in resources development 
and the degrees of each risk are different on case by case. In this article, the 
point was given to international treaties treating the issues of investor protection, 
nationalization, dispute resolution, and environmental problems

Investors who are in energy business with high risks should concern international 
treaties relating to its business. Further, it is necessary for Korea which has to 
encourage our companies to develop energy sources in global arena to try to address 
risks happening in foreign investment in order to protect our nationals.  

It is time for Korea to decide whether it will ratify Energy Charter Treaty or 
set up another multilateral treaty and to try to make bilateral treaties with countries 
which are resource rich in order to decrease the risks in investment. These efforts 
will contribute to upgrade our energy security. 

 * Associate Professor, School of Law of Wonkwang University, Attorney at Law in Korea


