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Abstract

Legislative Proposals for Improvement of Systems of TPetroleum
and Alternative Emulsification Fuel Business Act,

Park, Jong-Su*

This paper concentrates on the problems of legal structure of oil
industry. Although current legal systems of TPetroleum and Alternative
Emulsification Fuel Business Act, were amended since 1960s so many
times, there are still many problems in regulatory systems of oil industry.
The author tries in this paper to establish new measurements of
improvement for current legal systems. In order to discover the potential
problems of current legal systems this paper focuses on understanding
and improvement of the issues related to current regulatory structure of
oil industry. For this purpose thinks the author the transparency and
efficiency of regulation is very important. Furthermore, it is necessary for
the jurists to recognize the reality of today's administrative environment
of oil industries, so that whole legal systems of TPetroleum and
Alternative Emulsification Fuel Business Act; could be most effectively
improved. Because many problems so far came from policy-oriented
standpoints, rather than legal-oriented. Inadequate legal system and
regulations can always cause disorder and administrative crimes in oil
market. The oil industry regulation must be efficient and transparent. It is
to look forward that with this new measurement the oil industry could

guarantee in the future welfare of Republic of Korea.

Key Words : Petroleum, Petroleum Industry, Competition,
Petroleum Product, deregulation

* Professor of Law, Korea University.
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