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5) AlF%, “Bl7]e] AR A7 = AT, Tabsdssted T, #1224, 2009, 2%

6) AlF=, 919 =, 4%

7) Durukal, Erik & Sesetian, K., Turkish Compulsory Earthquake Insurance, Geographical
Research Abstracts, Vol.11, EGU 2009~6648, EGU General Assembly, 2009, p.14.
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[A]2 23 Q8]
(41 %)

. Zz14]8] NEE 221418 NE Z]z14]

715 3
144 24| A< 47 5A|<

AL 7S

745t 2.20 1.55 0.83 0.55 0.44
Iz E

HE 3.85 2.75 1.43 0.60 0.50

7)e} 5.50 353 1.76 0.78 0.58

Z}&Z*: Yucemen, Semih, Turkish  Catastrophe Insurance Pool (TCIP):
Contributions to Risk Awareness, International Conference on  Financial
Education, 2007, p.7.
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[100m® FFEe] &) ARy BYPF

AsT2E MR =]z121%] 2]%121%] 2]z121%] x]z1213]
el 1214 24 32 47 5A|

;g:& 701—§]-

N 60$ 42% 23% 15% 12%
HE 74% 53% 28% 12% 10$
7|eb 57% 37% 18% 8% 6$

Z} & : Gurenko, Eugene, N., Building Effective Public Partnerships: A Case Study of
the Turkish Catastrophe Insurance Pool in Insurance Instruments for Adaptation
to Climate Risks, Expert Meeting, Vienna, Austria, Sep. 24, 2006, p.9.
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(3) Alefx|Z2e| 2tAl (Turkish Catastrophe Insurance Pool:
0|5t TCIP)

Bl 7)ol A 9] AR B F=}Ql TCIPe|t}. TCIPE A2 B S
3 W17k B3| APl A o] & fljdgkel 1E|Ete] ¢4
Abel 23 iAol BEAAtel HgA S A sk ﬁlz:—% F ghr}.12)
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Yo,

(4) 2= A=, &iAH

Bl 7]oll A A% ®Fo] 20006l =¥l o] F 8d b AAIEAL F
1577, R3F ATASE F 906240t ol dls] #A|F3 B3 F
o] Zol& 17,810,000 YTLo|tk wde] 7|Z2oz 7 2042 A Alo]

ol- ‘
12
rlo

HhAlste] 1132749 RIAFAHLr} gk o AFgE RIS
2,226,000 YTLo|th ==, TCIPS} AR A FolA 2o 159 YTLY R
F WA 1 oS zuetE Ldlde By Yot AFHES o
o] QJth1d) El7]elle AR BF Ala F AlmzAbe AEE A 3] AL
AR EEADEED

[B17]19] A[xlu el HEF | 5-E]

HE AR A RS AT A | A BEEH(YTY
2000 1 6 23,000

2001 17 338 127,000

2002 21 1,558 2,284,000
2003 20 2,504 5,204,000
2004 31 587 769,000

2005 40 3,481 8,039,000
2006 20 468 1,226,000
2007 7 120 138,000

3HA| 157 9,062 17,810,000

A& Utkueri, Okan, Turkish Catastrophe Insurance Pool, Garanti Sigorta Co., 2008, p.11.

12) TCIPE diAlste] RdAofs AAT RIZb HYSAtelA A Fshs dllprass
o)2By B SR AGE 125%0]%, 1 olele] AL 175%elcHAEE, el
=i, 6%).

13) Yunak, Hueseyin, “An  Example of Financial Protection Against Natural Disasters:
TCIP”, Issues Note of National Reinsurance Company, Turkey, 2005, p.3.

14) AF35, o] =i, 6%
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B 719 Ax w4 53] 2 AR HE drRs= Afol= A A
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17) A % , &9 =, 8%
18) AlF=, ko] =, 8%

19) Yucemen, Semih, “Turkish Catastrophe Insurance Pool(TCIP): Contributions to Risk
Awareness”, International Conference on Financial Education, 7~8 May 2008, p.12.
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Das neue Versicherungsvertragsrecht, VVW, 2008, S.
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of oJgt Edi7bA| BAdtty & = glvk= Ae|tk(Barlow Lyde and Gilbert,
Insurance Law Handbook, Tottel Publishing; 4th edition (2008), 213.; Emeric Fischer/
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Abstract

The Issue of Earthquake Insurance

Chun, Woo-Hyun"

No nations are free from the natural catastrophes such as earthquake, as they
are rarely predictable. Regarding the large-scale and seriousness of the damage
by them, we cannot overestimate the efforts to prepare against them. And victims
themselves of disaster should protect from the damages and make efforts of
recovering from the disaster, which is suitable to the principle of self-determination
and responsibility.

Making compensation for the damages from the earthquake and other natural
disasters for free is liable to let the beneficiaries negligent in preventing the
damages. It can be a kind of moral hazards. If we think the principle of
self-determination and responsibility as principal, we should be oriented to the
solution system of making private insurance contract against the natural
catastrophe like the earthquake.

One of the biggest problems in natural disaster such as earthquake is that the
accident is not to be predicted and forecasted easily, breaking out in many
insurance objects at the same time and the size of damages is bigger than any
other accident. So it is difficult for the insurers to prepare enough insurance
money for the accident, so it requires the reinsurance contract.

When we encourages natural disaster's insurance such as earthquake insurance,
we should make efforts to control against moral hazards or the adverse selection.
Being the most desirable system in risk sharing, the insurance contract has the
danger of becoming the means of fraud.

Regarding the difficulties of optional(voluntary) insurances, and strengthening
the will of self-reliance, we need to compel the insurance contract of the natural
disasters in some cases. However, in the early stages of system implementation
of private insurance contract, some support of governmental funding such as
payment of insurance premiums is needed. And we should arrange such insurance
contract first as to the companies and households backed up by the government.

There are two ways of the natural disaster insurance in South Korea. One is

* Professor, Law School of Hanyang University
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additional insurance policy system and the other is independent insurance policy.
Although the latter is much more desirable form, the former is inevitable now
in Korea, where independent disaster insurance is hard to be activated.

In this paper, | indicated the problem of government-supporting(traditional)
system and proposed the solving of restorement of the damage caused by the
catastrophe through the private insurance contracts.

Thus the various ways of using intermediaries in making contracts should be
taken like other contracts. The insurance intermediaries are insurance salesman,
insurance agents, insurance brokers as well as homeshopping merchants.

On the other hand, in the mountainous regions, rural areas and fishing villages,
the saving insurance contract rather than compensation insurance is needed as
there is little recognition about the latter there.

And in the case of the property insurance, the system of actual compensation
for damages rather than the fixed compensation is preferable, which matches the
essence and character of the insurance of indemnity.

If it is allowed to afford special support to the businessmen, the small sized
business should be primarily regarded on it.

Key Words : natural disasters such as earthquake, principle of
self-determination and responsibility, moral hazards,
private insurance contract, requiring the reinsurance,
means of fraud, governmental support in funding,
problem of government-supporting(traditional) system
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