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Abstract

Normative Model of National Economy and Economic
Democracy Clause

Chung, Ho-Yul

This essay is basically a normative approach to the recent 'Debate of Economic
Democracy' which features one of the battle fields of the on-going presidential
election of the Republic. Through the analysis, it is designed to illustrate the
normative meaning of the so called 'democratization of national economy' and
also give guidance to various industrial legislations.

Along with liberal democracy, market economy moulds pivotal structure of the
Republic as a modern nation state. Various clauses of basic human rights of the
Constitution provide the basis for market economy, and normative model of
national economy should be interpreted from the industrial legislations of
National Congress and Constitutional Court's decisions over which constitutional
values of subsidiarity, equal treatment, pro-rata, due process etc. should be
prevalent.

Par. Il of Article 119 of Constitutional Code provides various causes of
government intervention into the economy, and the wording of ‘economic
democracy' is recommended to win every causes of market interventions. And by
doing so, desires and hopes of the public would enjoy the chances of
constitutional interpretation. Diversification of economic players and healthy
competition among them are supposed to be the core of normative meaning of
economic democracy. Concerning policies against big business conglomerates of
the republic, it is recommended that there would be development into positive
policies from passive restrictions and burdening of the past.

Key Words : Normative Model of National Economy,
Social Market Economy, Economic Democracy,
Constitutional Control over Industrial Legislation,
Policy against Business Conglomerates
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