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Journal of Legislation Research/45th Issue

Supervisory Regulation on Credibility of a Businessman -
- Tourism Industry -

Sun, Jeong-Won"

Supervisory regulation on the credibility of a businessman is a important theme
in business regulation law. This study divided the credibility as a regulatory
standard into two, good morals and economic fraud.

In this article, the author surveyed and presented german Business Regulation
Act(Gewerbeordnung) and, Food and Drug Law of U.S.A. Through this work,
economic fraud is defined, and important cases are introduced in the area of
Business Regulation Act.

In the area of tourism businesses, there have been a lot of economic, fraudulent
practices such as charging excessive taxi fare, violating price tag regulation,
selling fake goods and not delivering value added tax documents of tax-free
articles.

The Legislator should make a unified act or introduce general regulatory
standards into existing acts, to keep from economic fraud of businessmen,
especially in the field of tourism business.

Key Words : business regulation, credibility of a businessman,
good morals, economic fraud, tourism business,
unified regulation

* Prof. Dr., Myongji University College of Law.
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