SA "3l AEA WA STl QlojA A Al el AR IHA

ESAEA QAT
LSRR A L3

A
[. A&
I #3 A5AEA A a5 7ea5e] 8
1. A 45
2. 7|5
M. A3 2S5AHA Ao 3t IAA =
1. AR AaSo 2 A= W
2. 7t a5 2 IA|sk= W
3. A A5 7Ef S R digt A5AHA 7]E
V. oA e] A% vl2 g A A5 7|efasY B E
1. A& w84 7|$
2. AAA oJn| o] Al&A-wkEA 7]FE
3. AEA ol ALGHMEER 7|2 BESIE 2599
2715 283sh= Mg =4
4, Aoz FAQl AR T
V. dPA =] wA-H 2 NAAuEk
1. GAASH ] 2754 S =o)7] Y3 4A59 delH
575 Al Al
2. A5EF A AEH Adr|Fe =g
VI. A&

= 20149 % 18H7] ghefodxti el wuedn] o] X el o] aE s
k% ghofod xjo skl w4
A=A} ;- 2015, 5. 30. / AAFL R} 2 2015, 6. 20. / AR LA 2015, 6. 25.

27



HA AT A48

m
(n]

717k el AlAshe ARsE B wiste} pRfueke] AR e aAlS o)
= Z3hel Hg QHARA e 5024 A2
ARl RIAIER) T ol Histe] Zetaso= stAdshal gk shA|Rt 7]eka
= AA% *Hji%ﬂl 3l <Al Hsted= A AaSoR ?Jr*ﬂ%bi
A5l FabA] o sk dAIA, kel lAlqlel] dsted Rt 7 e
o2 FpAlsk= Zlo] sdAolehh o]/ Aol A= At AFS-EA °Ml7}
iv‘i— lt'é A21z A1 ASE el Z[eaS o2 gt =] glrkal s
lE‘r S8 FRE el A AA Sl ERE =] of Foll Hi'h
Y| ofof sk o]2]’F 2hqi '] QlA| S| EAlREREe] ofe} Fdgh

-|>

Mrood mY oﬁ
i l‘-Lu
N
- —4

A §H7} At a5 e aSe 230 A% Ao 4 FalA 25

FE5 AASHA dof sk 2 NALTA Al Eofel| A S8 =Aolzta
Ay zt=l o,

ol# g =27t B o]fre= WAt EA Wk AzHd AREREQ A9
785 At FAIAE SellAl = AA AR B oo sd TS elE
No] 80%F & AL A HNFE 7etAa5 o2 EFEIE dsta, JAAAHLS
AR QA9 Al - v ]l A Folo] F Aol Alslo] AlgiASC
= e = A ake] alo] dARket AR 9] Fmo] Al dolur] wltol
o} Ao tizte] FA|BA -2 A AT 2 FAFEAL o] EEsle] FAA=

D) £5AY A2NECTEES) AN T LS o faE - RAS - AL - 2R
A5 QEas - B4 U FEAS 99 £502A U 4 B4 FANE Aow
geprebn Goms sehata e ey vl Eate e o] ope
ASAM A A BA45, FEASANE ekt YsleAe] Tleelx Hae
o ARPAER AA7} AL 25l STkl Algl 4502 FAH 1, A9 25

&abx] olsle Al H-gute] retaSow Ak 34 ¥ o3},
28



ASANA AAERFLS 25EF 2T S

ol,
R
o
it
"
g
ob,

ro

oL

N

N

olr

r

I

quo r lr
o

A3l A AnES 7P EA AsiteiED 7)ekaSlA]
1 80%e17e] 7] FEal 7IEtaS o2 A HH
Lk ‘L?;J‘i:% A7) el AL iAol A AlEE
& Hske o] 3Ale]

Ak etsle] s 715}51521 éﬁkﬂ e

i1s
T
2
n
W S
d W oo To
Ly
u o
)
rlo
N
o
1~>
J;
E
r
2
>4
|rt
lo
oX,

:% m

K

527

9,

_i

ind

B>

By

i

)

X

QL‘

N

Bul

rlr

=

)

-z

M

é
wx P

0

_?_

E

Rn)

o,

~zo )

e e

al
Y

2 sEeloh sha ol A Aglem oz ahselol o
o) o3 sﬂq 7Hﬁ4 Ago) 245 e Aoleh

ol
i
N
i
[
.
f
B
_El_z:
aly

[
o
AL
x
i
Ju
N
HN
o
N¢
s
[
(03
i
X
o m?
o B
BN
S
e
Iz
Lo
>,
)
2
sl
L)
2
N
— N o
o o

o,
o o
:{o
>
>,
ot
>~
>,
=,
lo
=2
:[o
19
e
i)
lo
) o
el
i
X
ul
P
O ed
[

A A A5 AL Ted 7 w2 Al o] "eAnE(di)d

S

2) 20144 A<
58.7%°] t}.



HA AT A48

Sl A
H H RS
=<l 1‘41 ko= i‘—?‘ﬂt” TS F /‘P’éi%ili T ]E]Ui it ‘ﬂ*}"éﬂﬂ

1 o
Mol el 25l el AAMA 2 AYAELT, BALS, B4 5
FE4E vFHFLENCR FAEA "ot

2] 25AYE 71 BAL Tl E 259 el A Azt

g:l—l

A ! 2]
oF o1 UHUlH TR 35 Eek el v Fo] A EFew B 5 9l
2o AEA I whEA o] Sl=A] A5 e ste] Aks] g el whel sheok
ok A AS5AR A9FAEAS) A1E Al1E
GrEAs 5 FE 2 71eh AR A2 A9l - ] 2 oldellA
A2EARE 4195 7FT W] T&FEo|A] A 25 spA| =
slom utz edofo] A20ZelA Al1EH-E A1957k#] 2] 74 o
AR 25024 deE FA R 7)o A4kt A4l 3l

A5 olztal A=A

A]

N H l"lr
(o
it
rﬂ
>
_O‘L‘
K
i&

03“‘_, 03“: 2
(] ]
- T

_&:\JNEOFmﬂoLii_m

2~ H‘
~
o

oft L 2 b rlu
B
4
2
ki
~
o,
ki
fu
E
£

o

-
N
B
N
N
>
I rlr
)
o,
N
b
o,
.

o
o,
filo
|t
ki

O
oX!
o ¢
o

T M
>
o
i 4
r
H
kel
N
[-a>~
2

oM
u
=
W
H

N—
(4
AU
ki
>
—‘—l
2
(o]
)
o,

—

AN, Az wet E7

1 upe) Abiage] Welel Bshol

PRSIV ELSE 4

EARE, QAAQ) 250 WAL AAZ T v ALY Fe EAY
o 7

=]
A A 2EoR HelglAe] A5 HAANA Al Ee] A5ow

rL

12
o4
(

o
F
:

4
2,
-,

>~
>,
nd

3) &, walAle] A wedelul s gFgae] 49 AadAdwe] 2537 54
Ferto] ool s,

4) A& 393 25501, 1994.4.20

5) A5AY A19x A|33k



FAEo] 7 Ao )

<4 2]

o}

g

o Al aSellA 79

7] o

0]
P

I

L

2. 71}

g},

e e

3

ol 4] 4

A1

t} 183 7| ek

o)1
T T

2 I E]A]

.o
= —

F 25 W UM L] 7] et

Zz 5
]

o

3

= 1A

o)
s

al

Rl ohm EFaSE E

W] wel el 7]ere)

T
T

]

Al
“

)

e Alol] olafe] ub FEEAE

]
=

oi

I} A24%)

3}

A23

—

O

-
T

)

FAo

A
—

3

sht. sivk

= A7 =

715& A At

=
7t solA FASE Ao Frk

el
=]

A
oA o

31



HA AT A48

a5 " RS S =9 7ease s slE = ok Eare] 7
&l A9 75 mEek QAo AAo] Allasow A E gl AEA,
HHE2 ]l ARJA S ZHAAl Rebi AR S0 = Il Eofof & Ao B2 7]
a5 IAE FE= e oot
M. P &SAHEAE QA 3t FAA=
AMZoll A Ade kel o] A3 ASAY S ol - - vl - s =
ARl & }—L— Aol i At EA Hhe 250 2 A AL

Al
do r o

i
e
10
FIF
)
dy
>
i
ki
01L
4
s
oo

e
12
ro
=
Y
2
o]
o,
Y,
L
O.u.,
Au)
JPﬂ

A 27 A AHE R A ) A EA HEEA S 2]y

= R 5
e 3] el aSes 449 Hﬂ xawxm e AR
(e}

; ?‘%ﬂ 2 ML;— xﬂsm S 4 Ae
M 25 ol 4] A e 5ol S, FEFE 489, ABFe
A7k, AAEFE 2rtel AgsiA fek

7) 2E5AY A19% A28

32



il

AA(ETE) T o A&

e

H

ey

A

ch

e

[¢}

Jaa3

K}

o] o}

(<)

=

ol
H

2. Zlgtas5o2 34

VEERIBEE

o]g-3ted A

o~
=

. &k
=1

o]

=4
e

153l A

3}

AH A1

| =y
o

wes} §-2fuiete)

=i
=

ol Alfsh= ks

=]

=

vE, A

2]

A

Ah2A e A%

A}
=1

of ol

T AR S

LY

T

9

o
o

SrEo
=
1t} 10)

2N
R

[e)
20 &

| I

waell st

}o]

W7+ 7]

Rkl

A}
A}

9o rhatel

F 7195 ol &3t

1)

o]s} 44

A% o Fol o

5}

.

g

A A37x A8}

Al 8= #2083 A5
o,

H
H

Al

2] 2 7]t 7H1A N

=

=

9) A5AH A21F A2

8) &

K

A2

=1
=

=
=

10)

33



= 34

=
=

o] 3001k

3ol dAlelFake] A=l mel F3hatAl e}l L HAlE

A A=, AHEE S

o
1T a "

RE 1

1

A

Asrelih A2)E FmatALt Bhelati 1 ojrh

A Felh2), 7le

ol
H

SEER
A

L

L

[e]

-

EEENE

At

PR

o

chrh 4] A
2 e olsh

HA AT A48

Eol

=
3
Gl

o] <3

o
‘ﬁo

SERE

=)
R

)

B3]l

g

o2 sAjalAl Feh. o]

AT

s 7

} All63.e ©%

(<]

[ 1830l 4 7)€}

F A

A21x Al
o,

(<]

9
o}

3 w3l ol o
3} v

I

A o

H
1

=3}
)

=
-_l,—?

/q]

L=

O]Dd 42 E

A A213 A1
o] of7]e

= OE]"

12) 5

|y

a7

FEAFANG R A Hrk el G LA kg el T

11) AZAF} el A A

O~

A

[} e X
hu =]

?]

A5
13) ¥ 200055203, 2001.4.24

>

34



AESAA AAER)SN] £5EFe A 23

2 271 sl e A qo
ShaL Ql=A] of b AEA T qEEA o] Sl=A o] o S areste] AR
off wet gabafelstn @ B Foll YA E 258 £ Fal] el
ek A R otz 2 AFE 5 ZE AP S Rtste] AAstolof &
Zol2baL dA skl et o] el o] g2 B Bl 7eaS It A a5
ER7IEelA 710 AEA WA ofefel] 1 shwte] 9lofA e gt
oflet I AFE S/ XE ARE ARtstedof Ak Ale ] 7w
J

Ao 2SN QA Badste] AT slehaSe] Tl B
Agsto] Al SleiA, AR Q145
7

H
e a5oR AT A L 7| Ze] Hatsliy

QUAl5ae] AR B2 A A QAlgae] WA
ol 1 247k Sick WA LAl
S A E AESRL AT SahA e

ZAPArAL 72 A QAR BFx o]

>,
[
A
=
oE
2
[\
[u—
3
BN
=
oft
BN

35



HA AT A48

I e N M ) T N BTG S N I W
T o BT RFLZNIGT R FET T T PORESR
o N i%%%ﬂ%ﬁ&wi?ﬂ%%ﬂmﬂaﬂ@mﬁ mwwfﬂwi
! = DL <H — — oo A
Ty dexPRIoeTEIT pTEow s (5T
S ﬁﬂ%ﬂux%ﬂuqiaxﬂ Py % 3 @rﬂ}%ﬁr
I AR TP T w o @ o7 °Tdh
o Co ™ ) i L= | Tor < Uy H 1o %%%ﬂul
! N . O# g ‘% 7E ~ ‘_I!k —_ ‘Uro —_ ZT_ o s UT_ Eo ~ o
T qxﬂﬂw%msrwAmxxa%ﬁgﬂﬂﬂsiﬂﬁr roelw
T o= ro o R X o gE o < C A
T rRialapf iTe=BaTals Tries
o — —_— o
e T T e g MR T of o
Jli Eoﬂ ﬂm_l‘_l_IIOﬂ‘lﬂHcl ,ﬁ] ETMHIII‘H.% ﬂNﬂLtLchM
oo# ‘%111@! Kxﬂ.ﬂWo] sz_V.HoLﬂL‘ol‘le Mu_q,olxu%
T T oo o X ™ 0 T Iy =x ¥ < E o B HE
T4 PuFTamawdg Pl MK LUFRTS
do xﬂEATEﬂgorwﬂ}womw%%ﬁ%uoﬂ o L
" = r o K U o % o
BN oﬁw ™ d% = AR 9 Mo R g B L T A X Gt %MEML%E%
e d o w T pr LT P TRET O cpebd
o p TRTELLFITDLRRET p T I0A wtads
T UGN o Em N S oy d ™o of == o ¥
o B N s o X o=
T dePad s e d sz k SR L
) —_ ) —_— o
ﬁﬂﬂrﬂuWWMAT%o lﬂw_lﬂm_.w_.%lmqhﬂ o.ﬂﬂ %%Lﬂﬁnmw
- < 0 ﬂ ﬂﬁjloﬁal = Ju 3 Eo pir au ol L %
SRR RS SES ISR LS EEE S QI FL 0
r X _ o o = 0 ~ el J— HooE3
S I R I IR I O B A e i s T Erh
,Mv_lu‘lblo Urhljlo_&.o‘lh_./‘Llll,Aﬂ_S oﬂE‘LlﬂAl7ﬂnoo QLcu,iLt
s T s S e NG e BN g [ R
G a2 2 .ﬂﬂmﬂmﬁﬁﬂﬂ%zmﬂ N o Mo Eﬂqﬂzt_o%
) o l T o oy W_lﬁ X ﬂ o o 5.0 ) ijH! = = o| o M;AEL_LWE.AW
T RE e RS PP ,%éﬁgarﬁkiaﬂ% A
O LA O L I - TR SR ni R R
zwﬂ%ﬂwo_eéﬂiﬁﬁ%%ziﬁﬂ‘ﬂaﬂu%zn -
P O TFPERRRTPERERIRT R RS Tk |

3t A (25 1264-2349, 1983.7.7.)

36

15) =41 2007413282, 2007.12.27.



AESAA AAER)SN] £5EFe A 23

Bedstel WA} ol 57 e Ao zA FARA AR ALl

= bsdt 71%e 277 448 a7 Aekn Az

A JAL 1 7|02 AgHE AL A1 dubdelw AEAQ v)Foleln

& 5 oleh 25 A21E AT A5 AT BEAA oA - ugs

o MAE - BELE - dFET - 9905 2 FELT 99 25024
_ L

el 25 el 2 o SepaSes
Plefebs oful 2 sl gte] ehataleh. Tel e Al WA ARIASC R A

p s Y |
@ 5 QA o1HE WA HEsfok sl AlglaSe §3 285 740

A
Tl Aol Al aSo R FAEY] Sl A= B EH A7 A (EREA)
AL A& Adok & Aot

A2 AR EA Y] QA= A Al 54 ASo(passive income)e|th. 12



AT/ A48

k-

= 7EfAaE0 2 A v S o]

o

%

718 B g3le] 7|elhAEo 7 T4

oy
b

o)
TR

)

10

™

i

FHA|EHA =]

=

1A 2

(e}
R

ol

&

1, 1A

o
ﬁo
of

o2 34shr)7} ol

=
o

<

M

Aol A A}

o]
= o)A o g HrEt J|efaSe]

o) QlolA] AR 2l e]
o] A aFo SASITIhE AR

3}
=

4

=

=

1

o,

[¢]

A F7HA] QA
AN 2 A

ﬁO

B

8

38

= FpAlehe A9 FAlAbel v



1 AI(ENFR)

4

ik

a
"

)

A

el A
7] o]t o1

ol
H

g

Z

] 7Ieta5 o2 FA|ste]o st Al

s
ek Al

7= A8 Al Bl

°

o
T

o] =i

LoH
=0

b ofuje), uhE grel A

7=

X
=

B917}

A <lA|e] 49

A
=

=
=

o] Arphd 1 2HA|

el

b oA R

)
g

2 sk, A as e w A sl

Y

I+ 20035 520324

o} = i

gt

&kaL glrkal Mook

A= adeflel A 3

A3 3p9)

she

Bt
l

el Aol srhel aukar

A

A

o2 FA o]

il
<

e

0

B

7hstelel

A AL Aol oL AN ALRZA A

3

O
E.‘l

73A2s

-
A ==

3

P ol o

=41
=

JJ

QE e Aol Frerstel A

R EELEREES BEE ER e

=W9E 3

]

39



A=) A

74 =
[}
V.

8.
S

l:]];]] X‘" 01:‘]?/ Xﬂ48§_

oy F
£
i G mm B i
mﬂﬁw Jom Ewgaﬂﬂﬂ
X _— =0 = ‘Aluﬂ
rTR g %ﬁmlgwﬂ%ﬂﬂﬂt}
0 o C# —_ find 70 ‘a_l E_l o ‘%! ~ ,El =
Jﬂﬂi X X ]1@|1%40 o ﬂsﬂ%
7 P g = = Ao N oF X% e
o= 4 mraﬂ_@r@u%mmﬂwoﬁ 7@0%$5ﬁ§
O Am:ff%#ﬂa;rﬂz@ Edg
= = = — ~ L
o X oF W JI_A._V b3 VL hwl o Mﬂl = oT Lm_ui Wﬂ o Mur,.“ M_All r B
TP R qx%oﬁﬂVﬂﬁo\mDﬂ@ﬂmm
S = of TS H R oAp o B g o X ® W
T o —_— = ZT R = 7 ‘WH 0 oV To 1 Sy 1#
ZT_ OL 1.10 0 ~X 1_ -— el OM lo =o ~ vAl# ﬁ \ﬂ—D| EﬁE H.L
tzz 5 EpfgEiopfirazind
T TP iMw@%ﬂﬁww}_@%mo%wwﬂ%
ol i ny o %° Nr ey o 1 0 W = 1@ i W T <
Mﬂ;opo# _.; o o0 K T ‘D_I‘U_IL.FOLL: ]\_I_lx‘m_l
= o X ° nmﬁﬂlorLP}Ao ‘sLAEMﬂoLJ@ﬂA
= 7% ~ B g wo S Huwﬂw}ahwa
o & Mo Nr = m of XPX S P w = F X % A
T A~ 1,_Mﬂ1gﬁo]ﬂu]ﬂ,_iﬂmro% =
Yo Mo o T o) o = ° z}u]_sL oo ok
g yA,._ = o0 K Ot ] S.L T ~ ‘z_ﬁ X Lf PL o =T
a = ZT X o X o A .b._ N
T T B Aha%ﬂg ﬁﬂb_hwﬂ%ﬂ;mﬁ
B3 N N r T Ea@]ﬂﬂ}ﬂoﬂo
Eﬁ i B . x N Eﬁ — = X e SN do T )
iﬂuv é.ﬂ iwmdrﬂxr i&umuuev}aa%ﬂm e
= ak " = o os T B 3R ) Nd b ﬁ - T — M o
P % BEEZEIres ST TR
L3 o %_. 3 S ﬂ% n_Ao.o E < > %L - Tl Ul N ooF 5 °
nEs P ﬂw%ﬂﬂﬂ%%ﬁg@iﬂMETz
T = e %gym;ﬁﬂl%jﬂq
N ZT . Ir mr 7o :.L = X HL A..# —_ —_ ﬂﬂ_._ i
-~ © — T 1" % = S °
1dr| ™ o _ n T o of — wp I ™ i o WoH = T
5o S xgiﬁ%gﬂvwﬁridriﬁg oo
- fa = = U 3 o™ T o w0 NE o~ o o A4 o|
G o Lt,%lxém%ﬂxﬁ%ﬂﬂﬁ
Kae3 Jm,_iﬂﬁuﬂr%ﬁwaﬁ.ﬂ e@_uoﬂu}m
~ o mny vﬁ —_— m T OT Eﬁ oy & Nﬂa ~ Nro
SRS S TS 5 X
X m¢ B E..* % EE ! & X HEM e o M
Mo &) N moN A T
N R Jwe e ~ ﬂ
W =

40



AESAA AAER)SN] £5EFe A 23

FEahe 49 1 490 B4 Ao gl Agshth 2k
AetaSo 2 SAEE A5 A7k 2gie] o, MW A% B Gl

Qoluix] sbm A SR A} ASA - kAo w Qojux] e ol

i shelehe 1 a5Fe] QS ALG 25 TN sk v FoR
2 ] vk A Ste] Fekagow shAE A Hlo] A WAk BAT A2
o) gl rig Ax|ahs ek e AE R 2 AFelo] HAshs
ASE o] e A =Y Agdasow saE & glck

2. ZERFo ol A HA/F £YBL
AAlek BEIske] A ASAYE S ASEH- WAl Ao 2lell= A AS
F 7SS ke ARA TS 7R WA ofd ke o] = 1§t
SR A e o] slel gtk Aagela) QT A5 A
o] 2]e] F7HH <l ERVIES olHF FES WAE] $13F ol BA miA =
AAsEo] FAAR] o ST S Eole dl oE Alw oA
SHAIRE o]t 7|ES MEA R A" AdAo] ob AL I A E Ak
ASA kS stofof Ao AA S Fofstrlel e Aow Az}
A 253 TlEase] BRI Al A WA A gdol ¢ AL
At el 7o ® a1 dERel ASA - Aotk o] 7|2 AEA TI=L
2 A - o AR 7 ease] BTl Al ase] dqew
g AU s1e] Bk Ailel A9 FE 2t BEL ASD - DRA



WA - 485

o

0

olch. olE 51 Abje] 4

H By
T

kil

j
=

o2 FAs]7} 4

=
=

P Abed 2

© 2 A5 7] 7}

=
l

A g3l A ga 9ol Blxr) Joldh Mol M4 e)Ated 4

HA]

)

7= A4

=
T

L P

o)
o

sl al7lell 2]} gick

°

A
~

AANA Bt 1A 9

T
T

kA o]}

1 A

[e)
_1140

A=l A
=

ek AdgellA 2 4

9% 9

H
“

s

3k 714

CRE 0 ARETS

r.o
- —

2 Fpajshi, ea

=+ 20035 520324 o)

44l

gt o)

4415 skaL lvkar Hopof

= A3

]_

o
4

sel

15 =qlehe

9]

7]l

o2 clsle] A elAgele]

A Al AEe Agata] &

42



rlu
N
=2
0
(e]
Ok,
2
~
>
<,
o -
N
4
o
N
ofo
i
+
N
L
%

3 1ol olofA ] AL HEEA o] 4

thH Feds] 7 aSoe) il aSAH e 1 ot o= o]| ¢ AFdaSolehs
T ole RS S ] ditel Vet AaS o R A st A uk Fado]
7] wjitel FARF G A = vk dH A = AN S 2 AT EA|
2 Zlo] w9 kel g 5 ik o]d A9 AAR AT AATo R
FAst = 7 gk o= Aol AR olt) FFAIRE IhA| A YAl A = A A o
2 Fdo] 7] Wi AgaEo R A =B AR =

&5 st 013155} *J%WW% thh e A FAARe] A Ee] A7 H AL
e = Ao v e ol
g *Jf%‘-a %Hé?'fu} T %‘r‘e g BT ATz FAASH A =
i

N 27hs A& o], AR SR A zvalez} HA7IEE AN T2
<!
1

1|
12
lo
u
N
o
i

1
é
é

H
Zi

»

i
g
o
i)
uls

AlgA o2 WA E = SAS Zhekst o dld$el A&
12t Ao e )97t A7) 7 AlL3te] o] Folxa 1
S5} Bl wEte] Aoz gy A=



HA AT A48

AHAE GILS2 A0 YD PR 2 A} ol
Sfeizhe Alels A0 Felor BEahs A9 2 Age) B4 s
S0 s He] Asih 2k SlehaS o SAlHE A5 A7)
#ggo] ofnd, WlalA Aol o
N 0 2 Qlofubx] 9 el shrlete
& aEFAelq A wFon 2

R ER R B BEELES
e A& BEol A 2 A Fele] el

=]

4aSez g + o
7S

PR A QFE ASH WA o] 9]¢ A BFIFL o] T FES
WA S §18 ol 24 WA AAskel dAR o ZbsA e Folt )
7elg Qo ol



1 AI(ENFR)

2S5AA

Al

=
-

a
vpe] B571%

314

zﬂ_

Aoz AlelA A

o
| .

v, 7t AS 02 A E =

LIS

Z A H

bl

1)
g

© 24 QlA|F}A ol T

3}
o

A Al

=0
il =

|

7

o] o] uleolr}.

45



HA AT A48

¥ 20005203, 2001.4.24.

A& 93T 25501, 1994.4.20.

=4l 2007413282, 2007.12.27.

46



:ﬂ
I 75w A E =

=zl
=

Aol A A

=
e

7N e

=
=

=Rl tE A&7}

2 HAE L 2 A

o)
o

=
=

A

Al =™ 7]eka

i

W T2 T
o o]l @t Aol A Al 4T w5}

27

Fsofof a5t 3

H
R

=

o

il

o

o
o

SEER

)

7H4 el A7 =

& Hokrh +

= Al

A7+

Abed

o] Foixlvtar ske] 1 AN 9] ojd& sl AAA vl Al

rejeb o4 o}

>

= o] 777 ¢

o

S

3171 A

o] Z7E 3=

)}

RE 1L
1T a "1

- By

Y
-

2 o] Akl 1 AAE AlIAe] gleka 1.

o
qr

S

A

el A1)

3L glrkar Mool ghrhs 2 g o2 A 9]

=
=

Abed 3]

3}
=

71Eew AA

5 7

A sted

=
=

A

A~
LN

379 A7e] o 1

e E R

]

2l o7

47



AT/ A48

A

AbdA el 71 ®E 1 JF)Y] A%

o] oA Eiehe AL AAE-Re] Ptz QA

1915 A%

3

ool 2] <] 3]

&
éx

ERER

ToR

Z]T

F 71A

9
p i

ife)

= FAjs, A ase 345

gt

9% s gleka wool

o = Aol

NN
T

oleh. o] A3t Thest 7

£

M
o

—

o
H

drlEE =

=77l

o] x|gaks o7 glate] A fe] glAlglo]

s

wlo] zich 27} ofd 7lgle]

A

-{ﬂ_

AEH ez JRelelA A

©
|

S

o, ZlepaEo 2 sha]E e

LIS

2 A =]

A7)

e

iy

o2 A Ao

ez
=

A A

: 2AM(ERFR)

Fxlof

48



Abstract

A study on the classification of royalty income in the
individual income tax law of korea

Oh, Moon-Sung*

This thesis is written to suggest clear taxation standards of business and other
incomes in case of individuals earning royalties under their copyrights, in accordance
with the individual income tax law. The royalties should be categorized as business
income if they satisfy certain requirements for business, but as other income if
they do not. The only clear standards in deciding this fine line had been the continuity
and the repeatability of the earning activity; however, under this traditional standards,
the tax authorities tended to decide a huge lump-sum income from a single or
infrequent writing activity as business income, even though it is essentially and
de facto other income. This tendency of the tax authorities can cause frequent
tax disobediences, which eventually lead to the inconvenience of tax payers and
the inefficiency of administration. To solve this problem, this paper suggests additional
standards of business other than traditional ones, such as the continuity and the
repeatability of the earning activity.

Even though the earning activity itself occurs intermittently, if the income from
the activity occurs repeatedly and continuously, we should apply the extended meaning
of the profit-seeking activity that virtually occurs repeatedly and continuously. In
other words, even though the income from the royalty does not happen repeatedly
and continuously, if the amount of the income is comparatively significant to the
regular and ordinary income, we should decide the nature of the business activity
after reviewing various circumstances and comprehensive scrutiny.

The characteristic of the new taxation standard, however, should neither be listed
mechanically nor in parallel; instead, should it grant the legitimacy of the taxation
after the thorough review of the subject by following the certain steps by the

order.

* Professor, department of tax & accounting, Hanyang Women’s University
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The first standards to apply in the process are the traditional ones, which are
the continuity and the repeatability of the activity.

Then we have to apply the extended meaning of the profit-seeking activity in
the business requirements reviewing process. Like aforementioned, even though
the activity occurs intermittently, if the income from the activity occurs repeatedly
and continuously, the profit-seeking activity should be interpreted accordingly.

The third step is to apply comprehensive judgment based on the occupation
of tax payers. For instance, the income from the publishing activity of authors
should fall under the category of business income instead of other income, regardless
of the continuity and the repeatability of the activity.

The last step is to consider the amount of income, which is the complementary
standard to the traditional continuity and repeatability standards. This can be illustrated
with examples such as when individuals other than authors make a huge lump-sum
income with a single activity without any additional revenue in the future.

In conclusion, even with the obvious fact that individual income from royalties
should be taxed, it had been extremely hard for the both parties of tax payers
and tax authorities to suggest clear and fundamental taxation standards whether
the royalty should fall under the business income or the other income. By suggesting
additional standards other than traditional ones, this paper hopes to contribute to
the efficient tax administration by enhancing the predictability of the taxation in
regard to royalties for tax payers, and by reducing the number of repetitive and

unnecessary tax disobediences for tax authorities.

Key Words : rovalties, income classification, category of business,
business income, other income
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