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Abstract

Legislative Assessment on the Prepaid Installment Transaction

Ko, Hyoung-Suk*

The purpose of the Installment Transactions Act is to protect the rights and
interests of consumers, enhance market confidence, and contribute to the sound
development of the national economy by ensuring fairness in transactions based on
installment contracts and prepaid installment contracts(§ 1). Therefore, contents of
this Act should be suitable for consumer protection in sphere of prepaid installment
transactions. Of course, some of the contents are suitable for consumer protection.
However, many of the contents reflect the interests of business operators. As a result,
the law is not stipulated so that the legislative purpose of the Act can be achieved
faithfully. Therefore, in order to fulfill the legislative purpose of the Act, the contents

of the Act should be amended to be more appropriate for consumer protection.

Key Words

Mutual Aid Business, Installment Transactions Act, Consumer
Protection, Prepaid Payment, Mutual Aid Association
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