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2} (Foreign Direct Investment, o]} 'FDI' g} g}l T3l 2o
5#7}011 gt o|=7|e] FAE AT ol gk Tek BV st
S el ek o714 Col& oleke Al BeslE
B Az el tigk "2, AP qrEel 22 8¢lE0] £3HEAA
(B3] Qddul - ejuiAelnt e A A A B, Faa)
Foll QlojAl ] &= th-9-(Most Favored Nation)ol] o] 2 7]7}A] t}ok
ol sidal= Zloletal & 5= Qlth. o 23k &fr]ollA &8 7}
wj-g- F-FFrh= A, ofrlofel @ Mlofu o} Abole] 92| & 7<17§ s}
2o H543} viRo] Qlmeat B RS B FjHFol %ob}u}_ o,
4ol siate Q77 = Aol A At s Aol A-EE =
Atk A, AHE2(free-flow) 2]3F A| 28-S Zk3=31 Qloh=
| Alobe] ZrA A FAeHE-& = frAlske S 88k SHol HaL i
=M o= 2 AAEH o whzba] FDI ol thgh vf-¢- @2
o} elzylAole] =9 2T olwl Soekarno AH- slollE= RE o=l Sl thEk 3o
7} w]%- A|3kA 019 01}, Suharto Y- o] Z o= o1y Ao}l T8t FDIS] E357}
Az} e 7] A FFel =T, o= 19673 A E @)=kl Fatoll B3k W E(Act No.
1 of 1967 on Foreign Investment, 0|3} "7 F2p "olg} stc}) o] A A3} 1 A7 &
o] gt} 2000t ol HoEwA, Qlmy|Alole] BAH Aol FDI| Tl ZA]
Foke) Ul-go] Jre TgsY) Asheked, 531 2007 AlGE AREA
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A3k W& (Law No. 25 of 2007 regarding Capital Investment, o|3} "2l T2} o]
2} 3t} olls= WTOE A Ao vk & (principle of non—discrimination)o|i1} =
AP Zdoll gk o] =<le] ] 59 ZiEso] £FHIAH-
N AJob= Al FAPH S Ao =4 Z1E et Zh2} fef o] JId ¢
Apoll gk Mt =2l Fabol]l #gt HES v 24 ST =HAloh o] ¥
HogE= T FAEI 1 o] i YRE T Ao, v e ¢, 7
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1) wEbA AR S-S 53l 93ke] 352 Ad|sl= A3o] W ASHA] ¢F=TE Art. 2 para. 1, Parliamentary Act
No. 24 of 1999 on Foreign Exchange Flow and Exchange Rate System.

2) xulAo} FakzA A BKPM)oll wk2w, 20119 9974#] 9] 357] F FApl2 1439 dj(USD)dl| o] =H,
o5 Fate] & 3,50071 o)Fe] Abgol ZAHIL Qlet. of ol wgk FAF W82 <http:/ /wwwbkpm.go.id/
app/webroot/mobile/content/news.php?i=915&1=1&m=40> 2.
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o] Mol AFA E3t=] o] A, 719de] AF3]2] A <l (Corporate Social Responsi-
bility), 5171¢] 53 <93} A{H]2(One-stop Integrated Service), =45 ol 2]k
) A A A (Dispute Settlement Mechanism) 5] =] 0 2 ¢la}e], AA| & &4
9=l FAAFE A Tkl gk A QEF ] S1 o) 7] A3k FAlof], FAbo
gk Aol 8 25 AT 582 Q] BIEE WAL gl

AV T2 o] A7 o] %, v ol e}t ARt BES Fotke] FAEE S JiA
sl7] 1&gk o] A& o whehA] o=l FaF B Ao o] o= A
T At Aok F7eE = QS Alolnt webA A A dlx e 2007d AR H
A TR o] e whel Al - /i H ske HEE, olE HW e R E A3
(Presidential Regulation No. 36 of 2010)9]] ¢J3}e] 7FAH f=7¢1 FA}el thgl 7|
Lot el B3 AR ok (012 20101 YA E gAE )| B o
o o] AFEF tlEo] FAPEAL 9 717 Eof] @3t QI Ao} Fxkx7 % (Badan
Koordinasi Penanaman Modal, ©]3} 'BKPM 2} 1L glt}) o] AR FAHELE thA| 3t
H HENE 287 ot 20110l 721 v e s Sdgh A - 71 ARk
AN, W AE B g2EE A dEa = =31 20109 29 A= a2 o}l
7] wiioll, ¥]E 20079 A FApHolgkaL stejete MIKT b= AA7d=7ke
sk T2 S A E = QlofA], A Alofe] Al B 1 519 H o digh
HE F87dL odsirtaL Azt

I. Q=dro} Al EzpHo] BA

d|

1. A ExtEol HE

[

A o] AL QIEy Aol Fagh7 1 1 157} 2 WS Zas Alsteld]
o0} 8 AN B o] e e Ml 5 o Qe

3)  old|Alo} FRPHA o] Wb of t sk AFA|SE AFaF2 Marsudi Triatmodjo - Lee junseo - Mailinda Eka Yuniza -
Agustina Merdekqwati - Inda Rahadiyan - Eldo Kredainou Alwi, A Study on the Investment Law of Indonesia
from the Perspective of the Strategy for Economic Development, =14 119, 20128 2.

4) 20079 Al FAge] AR o), Ao} FARHHBKPM)O] Qg A=A T2 A 3d
(2004~2000)7Fe] FolE Bt B2 4019 D2 E 7|5 om, 2006 thHe] 2] 156.4%4 S7HAch=
Aol 58 B et olok w312, QEv| Alofe] SRRIEA §4] Aok 5 W, KIEP A|AA EA 2
Vol 2, No. 12, t €7 2 4 3 91791 (2008. 5), 2% FH=.



ole] WTO 7} o] &, ZBAH A-f3let AAS e 848 83 v 295
ol o] Rloll 3= o] JISth= Avt Hrjgte o] Wo] 2H| H= o5 F23] ©]
& 7 & Aol

A TR o] AL Iyl Alebe] S FApE A of A&t w9 22 #
o] itk oleldt B T FAo] 2Rl A zkw glglom, old we}
FAR o] AgstA] &2 FAR Y] Tl o] 3] AlEdk Al
sz Aoldth x| Alol= 1967d 502 o=l A A%

o] =x(Law No.1 of 1967)& Al Asom, 1 o238l
H(Law No.6 of 1968)& A st HA] F2le} e HAlE st drt. ¢
of o]g® FAF AL 400] ol fAIHo] iy} 2007'd Al FAHOR
7]l o] 2t

2. M Expgo| 7y

AV FAEE 18709 A, 4070 9] 2o 2 g E o] o) A1) &2 (General
Provision)e]| o]o], A|27ol| A= ¥ =3} &2 (Principles and Objectives)ol] thaf| 4],
|37l A= T2}l th3k 7] &= (Basic Policy of Investment)ol] thafj A, A4
o A= 3|ALe] e}l A A](Form of Corporation and Domicile)ol] thalj 4], A57%
o M= ol thgk Z=x|(Treatment to Investment)ol] thal| A, A|6F oA+ =5
(Manpower)el] a4, A|773ollx+= JZ(Business Field)ol] tia A, A8l =
Z27197 FE5 23 st F2pA(Investment Development to Micro, Small
and Medium-sized Enterprises, and Cooperatives)el] thal| A, A9l A= FAFA}2]
A, o], M l(The Rights, Obligation, and Liability of Investor)el] tha A, #10
Fol| A= FxkA1d (Investment Facility)ol] thalA], Al1173-& 3)ALe] g 3}e} 57}
(Company Legalisation and Licensing)el] thal| A, A|1273-2 x4 2 o] 243} o]
3 (Coordination and Implementation of Investment Policy)ol] thal| 4], #1372 &=
2}-2] -4 (Organisation of Investment)ol] thafi 4], #|14°¢-2 S8 7 7)) (Special
Economic Zone) ol thal A, #1573 EA 35l 4 (Dispute Settlement) o] thalA], #|16
A& A Az =] (Sanctions) ol thall A}, #1742 73+ (Transitional Provisions) il
A, #1872 F-2 02 F o #gh ARlel tiafiA] 2+t Aakar At

5) T A 12709 4, 3170 ] 20w o olA i,

2012
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o} &8 713 S Fof WeE pAste] AY AR AEF W - =ele
Aet=s sh3lon, Fab Akl =#3t 54|, HdEE B 5 FA4
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3 A FaP o el BKPML: 7F X 2.7 E Fxjol AE BE 50U
91q) o} Q1 - F7hell theh A st AR AE AlFstes T vk A2 F
5 gk 7j g olet & 4 Sl

=]
FAe] 2 U8-E 2ok, T <® 153 2t} olajeli o] F ol
d e

Bk Awste] A2 Fi,

—z

& ) A BEXfYel F2 UWE

Moz U - 2=l FXX IS e
EXIXte] ARH HE
M7z - JRE= 8ol et B2 2ol =72t ZXIE FSHALE TS AREHS Hdl
StX| 2on, of w2t oj2fet =XIE FE d2 MY 7HH0l TE 2ds &

LS
B $3 0/ AR B
- SXpPL RS RO ROl RIRELS O HY
HEZ | - X2, olo), SOl TS U VIt AS, ZYE|, EXHROF 2201 FAKIY
AS, Bi AS 52 92BN NQEA OIS 2202 438 4
Rl Hal 2

FX Het - S| 20k H HE
M2z - 9=Ql EXfRl= 27|, Bef, Zof ZdH| "ol ofsh SXIE 20k FX7t
SAEH, W - 2=e EXXtE BAPt SXl=s 20k tsddez 83

EXpRtel Hal, o, &

- EXIE B R0 2 H2lo) BIS wou|, Met 7|21l # ol
7I%40] AREIR |, XHZEXt $9l0) Chet BKPM B, it 7a0l 4 5
olmo} o2 olaHot 2t
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EXtxte] EX|0f 3t Hal Sl
- EX|ZAA: 2|E 95ET7X| It
M2z J i v
- U4 2F 80EMK| Tts
- EXAEHE: ZF 7087 7S
L=l FXAte| AF Ho| Zst
M3z - AMAS AE FAAL & BARFEEQ FHo0| mat 23710 HFES(7E H SR 1
=~ H H 674 HIXE tiXSHE 2Em2] 4= AR, 2H 0IM QUE=LAl
Of 7F8t 2= FXAL0| et 59 RE 7HF s7IM 2o 7S
Apsoex | M SO SEABIANAY =Y
T | - NS Sl REEAD|IYR2 S ARISIZIN SEMHIANAHS S5 SIS
SXpERo| XM ol
Rorogzx |~ ST BRIIE 7 FRojEat olzyAor 28 o FRUlR xEe 3
X|I:||-X-I_'_ 2t _I'E_x|- S XI-I
- exxmEe SAUME ol SHAEES thEo U3
x| OF SAA B 2ol 2xEH K2
- R A=EXAL 7t Y2 IMSME Sl 2E=1, Y=2 0|0 714

£3{: KOTRA RI7}2EL £AR, 2010 SRHAITI0IE, (2010, 12), 21-23%,
1) /a8

H| & Al T2 o] 7]1&9] o=l FAPHI H=<l FAPHS 59 Zlof2kaL
%, HE A TAdF A} W dFEAlE HEsHA =] Q). o] oA
Zk(Investment) g Al =u]AJo} ol A AFE FLlshs Hu] - 9] FAARFE 23
o] FOAE BE FH FAES Ual=H(Art. 1, para. 1), U= dFAHDo-
mestic Investment) & W=-¢l FaRH (Sl =W Ao} 1], M el, Sl Alo} HX )
WAA A Fo] E3tETh)ol ok Ay Alol ] FJALel thet B FAgES
oJn|a}lar(Art. 1, para. 2), ' &|=<¢1%FxHForeign Investment)' & 2]=+o] Ex}x}(<2]
=2, A=, H=FAF Fo] ErET)7t A} e gL e] ks $5t
o] AmuAlo} U] FAte] FAlehs BE &5S onSh(Art. 1, para. 3). "2#}
(Foreign Capital) &t =& 9|7 A, of=<l, 25 A}, o= Hel = of=elo]
AT fstal Sl dulrfol Hel e BE AR (E44 7HAE 23 =
oJn|a}ar(Art. 1, para. 8), ‘“W=HDomestic Capital) &+ 1=y AJo} AR, =2, Hel
T v lo] ke RS o] gtH(Art. 1, para. 9).

2) Y3} B

21 EApgeln Bela Qe o] Wel 93e WA g (legal certainty), 71
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(openness), @ <l(accountability), =2 ol wh2 2} §l= 553 ti--(equal treat-
ment), <At (togetherness), &3+ & -&(impartial efficiency), *<7}s(sustain-
ability), 213+74 (environmental friendly), =} % (independency), 7324 (balance of
progress) @} =+ 7 Al 2] E-g}(national economic unity)o]THArt. 3(1)).

o o] BAe AR el 7, Arele] FE, A&71sE ARG, =7} A
do) api, T} 7| e] F7, TR A L] A 3ok, T - 9|2 e o] | Fe
S AEAA Y] A E A, A AALE] o M Gol] shao] UTHATrt. 3(2)).

WS 74zt Balatgl o), Al BAPHS A1zl A2z 2 A4z A2ako) A
o] Tl - o] FAAES Rl 2E Bk e WABL ek Al DA
A A = - o] FAREE S s thesta gltk= ARIH|(to provide
the same treatment to any domestic and foreign investors’), o]= & &|x}¢} W=}
off thgk xPE 2Rl A5 FeFA| L, T3 7|35 Folshiltts Ao 2% o]

g % ik

a3y o] 27| o=el A=A 54 S-S AWEskAl U, 4R AF
o] A5 =5 FAL o FolA7] Aol dAHoJof & 2SS AL F Us

Aol 22 AA & Algkels 2l o2 ols| HojAl= ¢k E Aot} wpebx] BKPMY|
A Azl 9 9=el AL o] H A2 7])E(Minimum Capital Requirement)?
o] &3+ v 71E] B 2]~ E(Negative List).} &3} = %] ¢k-2 23 (unwritten policy)
£ AA7E o] &3}l ofate] RAEE A2 A ofy ) AAR thE @Rl wE
FARTAl HEEFoll= Aket WAE dASH ek, WAtellA 88 5= B2

EAR} o)A FAIAE BH A 2449 B9 I
9 FARS) 254 B

LU Alo} AR o] ol oJ5lA] PaAE FapALe] gl thte] ojulst

of
et FEFgol B A= A 5 glok(Art. 7(1)). AE7F =43F B

6) Hd FHAAE7]EL USD 250,0000] )



§2 T A5e Shiets, SRE Bgo] o LolHok shnl, 1 7)F wak A

uregalelop SILHAT 7(2). olwl A7 o] B7ke AR Sl ofste]
139] 479210] eJste] o FolA 2% stel, FA 2 02 FEHE WS A
HIoF 19 7)o o) TSt AL 2he) el t o) Fol4A] &

sAE T3 ZAs| Aol o] ForHAT. 7(3)).

fo 1%
P,L
H
Bl
o
o
%
P
o,
£

5 A= oAl H $a9 BF

v

2 FAp e 9] £} Qv Aot R hshe] A 2 e S V£
T8 Eohe @, 9T TARE fste] 4R, o, &
ol 27} A, hE 38, ZAE], 25, P4k o), BApapbe] A3 Fof e

o)stol] Batol Afre 28] olRsh 3L WAET ATHATL §(3)).

6) FAF AT AF

71EAom BT - gef - ok AR o} e ARAIE o] A o=l Tt
= Holl ofalo] WA FxpAgE 2 =
AF BG5S AlQlstile BE Fofel ¢iFdl gk £47} 7153tth(Art.
12(1)). 1%y 73 = QIEE HIR
gk ool gk 7ol £A3ke 54 okt dF =l =<lel oh
gt TS Al ¢ JATHATI 12(3)). BEgh AR 54 oot ol thek =17
AL & FE ), oluks Aeaele) B, 27140 YEEge HE, 4
2zt o] 24, V|esEe] B, Ake] B ARk ARE SAk) da B2t
T2} 58] o7} ke ofof SrHArt. 12(5)).

2 BAHE A - FETH S I=vAol ARE thE = = (Presidential
Regulation No. 77 of 2007)& &3l FA}Agkd%5(closed line of business)} =
A5 F2170 ¢ (open line of business with conditions)S A 2|gto 24 2 &
ket A H A28 T2 I HE AAE A "ok Al BRI e E R e
2 o]FolA g, FAPY ARk v AE B 2} 2]2E Q] 7|2 Al AA7HA =
SA =1 gt d& U AEHE B4} gl ~EE 20104 7)A€ o) &% 2 (Presidential
Regulation N0.36 of 2010).2. 24 20079 B]2EZ /AT Ao 2] dX Holo
s A= T2 Algke] 23818 Astd SHol 7= SFANE vl SHA =

20079 B AE BT} B2} A)3ko] 9kalE Aolz) 8 2= g},
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53, (@) 5 71%’334 ?557““’ Hd 5, (b) &<, (¢) LAk, (d)
A A1 U, () 9] 3|71, (f) 100% A AL, (g) A E EX A2, (h) Hx
617} 2 2J2kA A, (1) 100% AR AL B o] 37, (j) @] AFAf 2 ASEAN %7}
EEFH Y FAE 98 A Y 5o 2d=0] U= gt

e, AN A 318 s % Pl &2 e gl o2 51 &
AAZAAEGMO)o I} 855 - 3 - & - 749} B Fa sa=(2shag 27
sk ¥Aol ga) AgErh)e - 45%4 A2 3 g8a glon], 1) 7

ol tigh Azto|u} Sl o] A(¢] A 25has 278k F-A4 o shsf|A] 2-8-¥Ict})
of e A 95%2] FA= 3|83k Ut} 20073 B|REo| = A =79

& Algke] glo] 9=l At BSWHARE Agket e S qrAstkaL 7] wiiel,
2010 B]2EZ ols| Bx} Asto] AalE Aoz KHol x 9lor) AlmA o=
2007'AllA] 20101 F<F 25ha m|Rke] Aol of=Ql T2} &7k Ab|7E 191
A< 1ee o Agko] ZatE Aoleh|nrke ByaYY T4 208 Wi}
AoRE B £t

o) ol A - 7hs - AR A A ks
Hd 67%,9 DA HEH S ol 55%, B - sut - Sv
o AP - A SR AR - A AR(HF 0501 2
8) 52 ) do%e] FA sty G- BY - £ 7 Elys - B2l
& AAUBS A 40%60] AV 5L, 3

F2:7199% B 3 AS Ao 51%2) Tt b5 ASw Qo lmy)
Alo} %Prx]%ﬂ(KaIimantan Sulawesi, East Nusa Tenggara)¥} Bengkulu, Jambi<}
22 AGolr= Al 100%2] FA7} 73 -9 At

ol g

7 RS ARl ARE A H e WE
§ el ALY A He 1 5 5
A 4Zo] M Ao 2/3% Hol g AE 1

7 39,

=
w7} gl w7 Aapoleka & 4 slek” A4

A1E 2012, 2.9,

SEA Aol thEk oAF HSo] F AE] 2/3(66,6%), 2

& ) )¢ AR AFHS 67%7HA] 5183 A 4P <
AEY| AU AE B A} 2] 2E | MEAE 2012. 2. 9.

201212




032 “EREEEWEE

N AE B QER

dishe] o) QLIEI S ASRzEl(ArL 18(1)~(2)), @714 Ak B3 % A=
& FARAE Ak FAGESO] e A 254 B, Mu] - AFE - A 5

o vhat WA, Aol he WA, FAZHIA WA, THI 1, REAA ol
B
A w3 4E1E, T3, Bekey Az, AME A2, 7Y 5 Y

» Government Regulations No.1 of 2007 regarding the Facility of Income Tax for
Investment on Certain Business Sectors or Regions

* Ministry of Finance No.16/PML/03/2007 regarding Granting Income Tax Fa-
cilities for Investment on Certain Business Sectors or Certain Regions

* Directorate General of Tax No. Per 67/PJ/07 of 2007 regarding Procedure of
Granting Income Tax for Investment on Certain Business Sectors and/or Cer-
tain Regions 5-¢| ool a3t}

8) T L3} Aujx

"= A3} A1) 2(One-Stop Integrated Service) &= Fx}x}ol] T3k AjH] =]
o], A7 % Akl gk AR E Z=slr] 91k A" o]tH(Art. 26(1)). &%
A3} Au| 2= ST A ] Hate] Ak e T A7 A YY)
2 FAREoke] A A o oJato] AF =AY, 7kel gk Agke] = AEALA]
A AR ol A AlE-HeHArt. 26(2)). S L3} AMn|2= s7FE o] Q= 7oy
PR o v FE o A 9 A& Sl o] Fo Xt o] o whebr BKPM-2
A - At - 7kl 23 22 57 ool tig FAks|7HEAE JdshE ©
= 71771 "ok T A2 o] fJste], AR Ao e} BBl F

& vl 7118 253 Qe A9E o,

Bs
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A EAE QlEU| Aol FRoh BE AR ] T BE FARAo it



o] F TAAFS 9] E o]0 A, A=A AN AF, == el Auf(rule of
law)ell 2tk A& 53 ?5117:‘2ﬂ 2L WIS THAT. 32(2)). 53], S1EuA]
o} AR} Il FAAE Atol o] EAY L] B9 TA ol o7t &efrt o] Fo| R A eFE

Al, Ak ot eE skl Qla(Art. 32(3)), Q1= Ao} ARe} o]=¢] Fapa}
E Atole] AL FAES] oo og mAlFAE B3l EAS A EE A
3lal QUTH(Art. 32(4)).

. opx|=

4zdnrolel= A 49] o sk Q1<) gk e] ouljof] o]2& FEE 7t
Xli A QlmdAlol= MAIZA 9] E371E 2010 09F 6%t o] A 3=
o|Fojlom, AABA ojelgo] ofshd Flolgte= Ade® B7-skal 2012
6.5%2] 7AA| S AET AR ot o] % HAA, gk, B 7)o} vlEo] A
A7 o2 A E F7lolt).

ol#fst g4 Hrlelle lmdlAlole] FAH - AT - A8 H 2RlE9] x_}
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