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Abstract

I. Backgrounds and Purposes

» The Necessity of Financial Crisis Response and Financial Consumer Protection

O Occurrence of an international financial crisis and Financial accident of each major
countries
- Failure to crack down on financial system development for the development of
financial industry
O Measures for the promotion of financial industry and stabilization of financial
markets in the country
- Need to improve the system of gold legislation and the need for improvements
in the development of the financial industry
O Discriminative regulatory environment based on changes in financial regulations
- A differentiated regulatory environment based on the integration of prohibited laws
and regulations
- discriminatory regulatory environment caused by policy judgement based on
national circumstances
O Need to establish a competition basis for financial services for the protection of
financial consumers
- Securing financial market fairness with the goal of securing financial consumer

protection
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» Financial Services Fair Competition and Financial Consumer

O Correlation between the purpose of the financial consumer protection and the
competitiveness of financial services
- First to protect direct financial consumers through legal system maintenance
- Second to commence financial services delivery environment through fair
competition for financial consumers.
O Regulation of regulated environments by means of capital market law and
individual financing legislation
- Need to review the domestic regulatory environment
- System improvement of system operation and Special mandatory system
configuration
- Need to provide flexible and efficient regulatory environment for various financial
services and financial instruments
O Financial consumer in the financial market
- Unfamiliar regulatory environment in financial services has a negative impact on
financial markets, and these negative impacts are invariably passed on to financial
consumers.
- Need to secure fairness in financial consumers receiving financial services
O Characteristics of the general trade parties and financial consumers
- Have different characteristics with the trade parties in the general economic
economy
- Expectations are higher in terms of the ability to be equipped as a financial

consumer, knowledge, experience, etc. than a trading parties



- Need to secure fairness in the market and protect financial consumers as special

trading parties

» Securing Fair Competition between Private and Public Financial Institutions

O Process competition issues arising from a mixture of public sector and private
sector
- discriminatory regulations against financial services of financial institutions
governed by individual laws and regulations
O Problems of similar financial instruments
- Issues of competition with private sector and public sector of financial institutions

such as Post Office Finance and Community Credit Cooperatives Fund, etc.

IT. Major Content

» General theory of financial regulatory supervision

O General theory of financial regulations

- Definition, purpose, type, etc.
O Specific measures of financial regulations

- License, Prudential supervision, Risk supervision, etc.
O Sources of change in financial regulatory supervision

- Response to financial crises, financial consumers protection, etc.

SINJISUI YOJ8asal Uo|esIite] 2.0y »



SINJISUl YoJeasa. uojeisibe| es.oy )

» Financial Competitions and Financial Consumer Protection in the Financial Market

O Characteristics of fair competition regulations of financial services

- discriminatory regulatory environment of integrated laws and separated laws

- nature of the regulatory bodies, the elimination of information asymmetry, etc.
O Changes in financial regulatory principles

- Principle based Regulations and Rule based Regulations

- Need to expand the area of new financial consumer protection

» Current Status of Financial Supervisory System and Policy Issues

O Regulation of capital market law and financial instruments

O Legislation of the Financial Consumer Protection Act

O Status of policy implementation for the purpose of creating a fair basis for the fair
competition
- Changes in Financial Supervisory Policy for Private Sector
- Better regulation of financial institutions including post office and Community

Credit Cooperatives

» Current Status of Major Countries

O United Kingdom
- 1986 Financial Services Act, 1986 Financial Services and Market Act, 2012
Financial Services Act

- Causes and backgrounds of changes in financial laws by period



- differentiation into FCA and PRA as a regulatory oversight
- Specific details of Financial Consumer Protection by "Conduct of Business
Sourcebook
- Operation of elastic regulatory frameworks by guidelines
O United States
- The Background of Dodd - Frank Act
- Specific details of Financial Consumer Protection by the Dodd - Frank Act
O Japan
- Financial Instruments Trading Act
- Trends toward protection of financial consumer in financial sector

- Details of Financial Consumer Protection by Financial Instruments Trading Act

» System for Creating a fair-Competition Base of Financial Services

O Improvement of legal system and legal concepts
- Limits of capital market law and individual financial legislation
- Limits of financial instruments and financial activities and the limitations of the
conceptual diversity
O Discussion of fair competition concerning public finance
- Review of regulations regarding similar insurance, similar financial instruments,
etc.
- Policy review and legal review of “Financial Inclusiveness”
O Creating a fair - Competition on the protection of financial consumers

- Correlation between financial consumer protection and fair - Competition

SINJISUI YOJ8asal Uo|esIite] 2.0y ‘
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- Legal considerations and complementary considerations for protection of financial
consumers
- Composition of the mandatory system for fair - Competition, such as Principle of

suitability

» Suggestions

O Correlation of the fair competition between financial consumers and financial

services

- The issue of financial consumer protection is not only the aspect of individual
consumer protection but also the basis for the soundness of the entire financial
market and the basis for fair competition.

O Consideration of legal review and discussion of legal framework, as well as legal
review of the legal framework, financial environment, government structure, market
status, and existing financial laws

- Need to implement a financial consumer bill within the scope of the current capital
market law to minimize conflicts between the current capital market law and the
individual financial law

O Need to establish a flexible regulatory framework for the types of United Kingdom

- Need to devise effective operating methods such as guidelines and administrative
guidance

- Requires independent expansion of internal control system

- Financial consumer protection and fair competition of financial services required

a regulatory environment, which has a sound and effective regulatory systems



- Sound and effective regulatory systems Conducted by elastic and voluntary
regulatory systems, it is thought to be effective in the formation of a system that
is difficult to define, such as Principle of suitability

O Need to require statutory regulatory access to the public finance institution

- Problems arising from competition with private financial institutions should be
verified by more empirical investigation and analysis of factors related to
competition

- Regulatory gains is emphasized in the perspective of regulatory purpose

O Expectation of Financial Consumer Protection Bill

- Compliance with the same function and same regulation according to the method

of advancement of the national legal system under the method of capital market

law and individual financial law

[Il. Expected Effects

O Providing legal informations to establish a fair - Competition Base for the financial
services

O Provide legal basis for the promotion of the current financial consumer bill

O Policy information to induce financial policies for the soundness of the financial

markets

» Key Words : Financial Regulation, Financial Services, fair-Competition, Financial
Consumer, Principle of suitability, Similar Finance
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79) 9= APALN ML 1986 F-GAHAHT 20008 F-FAH A Aol W FFA4HAE T T3t
FSAQ] ¥F3lof ste] theat o] Ahstal Qt} &, «1986 ZgAH|AHL “EARE T E, 2000 Z§A]
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A71_t YAl ostd 20129 FEAHIAHS 2AR Sho] FPYS] Aol
gt 4= Q1= TConduct of Business Sourcebook,(©|5}, “COBS”)-2 2012 F-8-A1H|AAH
o]

P9 F2o]AE TCode of Business(COB), 2] 7HHE 8024 HAHQ A

s

) o] HeHE Ao BN, AARA GRS FGLH|AR G
Bt 277} Hi s)oleta & 4 9tk theol A COBSY] Ulg FolA 2g4u%
wool Pl £0 749 yee AREgs

2. Conduct of Business Sourcebook?] F8 Y&
(1) COBS 1. &4 (Application)

Sourcebook-> 54 H FAAYT A7 HAA H ofof wEH P9lo] A-gHS AT
of| Al WAIBEIL QITk (Chapter 1.1.1) TH, ol g4t B2H WS s 7Tl 7le 2
BE72] = A0=E 75kl QUrh(Chapter 1.1.A)

(2) COBS 2 Oﬂgoﬂﬂoﬂ ‘3H°]' —J—r (Conduct of business obligations)

Chapter 2014 = AFolA] “H 2511, FAsIH HAEH o7 JIFNAE T Z(Acting
honestly, fairly and professionally)”& 7185t QIth.(Chapter 2.1) FAH A2 F-§7|H
sk, A BEHO R 122 ArjolelE Sfote] WEoHES FYTOM 1
ZBO] Z|tfjo]e] 7+Z|(The client’s best interest rule)”= o}l QT (Chapter 2.1.1) °]&
SJotel FH71BE AU AL} DALY NS Aok AFelH 1A

=

on E: AU AL Rold 5 Q=S TS Ik (Chapter 2.1.2) 871
o DAl FFAHAE AT Hel, B ARE PAHOE AFstolok sy

2

82) o]5}2] W-gollA 7]&3kal Sl “2. Conduct of Busmess Sourcebook?] F8 U-8 o)l A= "Conduct of Business
Sourcebook, 9] YEolA] FEAHAE SO et 8-S WHste] M AoRA Aok, s ol gt
JEHA= 2 B4 ERoA B W89 Tl MConduct of Business Sourcebook, 2] LA 83 AII
“chapter”?} “TFAHSHA 07 HI|57|2 it
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TFAHCE Fg7| ] Hiet AR B AuAo] -8t AR, WG S ekt HE
£ AlZstolok Gk (Chapter 2.2.1(1)) 3, o]2]gt AR | Al ZL APshyl FAlT} oFA]

of oJate] AlFH ojok et (Chapter 2.2.1(2)) ?HH, #Feiglo] opd AR 71 7(
2 9% FAE ot F47100) Aol g 7] WelES o
S7lSto{oF STt (Chapter 2.2.3) ©] 2] Chapter 2941 = FAHH-(Inducement)2} ©]of| T
gt 7tol=ekel, thelQl(Agent) Foll thote] 4t k.

)
A

m
5
=

oo
ol
ol
Q
o
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il

(3) COBS 3. 17 BR T EX2} BT (Client categorisation)

Chapter 3°14= F-87180] 7A1¢] tide] =& B9e] B AeEe a6AH

25 AgstAY, Agst AW, AlgsteEe AE AAGFEAheE Aolstal 9l
T}.(Chapter 3.2.1(1)) ©]2¢F 1ol = HAA TAHEAAL £, “potential client”S EJSH
C}.(Chapter 3.2.1(2)) £}, 281112 (financial promotion rules)?}t Tsto] o=
of gt oatd=te] tifol He A= oY S871de] Aol EIFET(Chapter
3.2.1(3))%)

|

Chapter 39|41 = F-§7]o] A1 A (retail client), 1L (professional client), 224
‘g (eligible counterparty)ll Al F-8AHIA] Alg Aol LA 0 2 A 742 Ao} 1T
AR Go| Pt AljtS FHOIEE Ao =H, 1A 05 VAL 37ER (A, A7
A AANYEHE B75tal Tk (Chapter 3.3.1(1),(2)) A1 A(retail client)> 737
A3t A A o] obd 1S oJu|]trt (Chapter 3.4.1) 1112 (professional client)<
2K o F HFEAQl I (per se professional client) Fr= AAH HF2Q1 11 (elective
professional client) % = ShE 9|0|3tct (Chapter 3.5.1) “EAH 02 HF2Ql 17

< A7, FASAL HARAL, Vb |9t AR, davls, s

83) =] APAFolr= 1A Holo] Ztd 4= Q= A=2A] ollet 18 7FsAdol = AHpotential client),
%%ﬂ&#(ﬁnmclal promotion)= WAL HE 27} iz AR sjAska ). (o] o153, 9 =§
A3 FA D A= AA Wl AAE, ARAZATA(2015.3), p.66)
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F22 5= U]ttt (Chapter 3.5.2(1)) “A7H A=A 12PE S678F2 At &
FAHIAY] 2HA SO A AR S-S AFE 5 Qe A HEAI 2] A
7ol TRt St WIS Fste AAMEA] ARl ofjt BARe] AR 91719 o]s
£ 24T 4 = IS o]t (Chapter 3.5.3(1)) ©l&et 148 F-g7] ] tiste
SR 58980 S8R A0 Boto] MEIAC RN HTE 4 LR ol AHA
A7} o] FofZof s, 57| o 1Ze] tiste] 1170 g Aol He|e} Hoof g
HAIAQ AEE L Qlojok okl WAL ThA] AH|AAORL HejH Ao R IARD

a8, A (eligible counterparty)$)-2 ZAAQ1 ARG (per se eligible
counterparty)) = A E A2 i (elective eligible counterparty) & ©]= shtE 2Jn
&It} (Chapter 3.6.1(1)) AA/JH -2 A4 A(eligible counterparty business)oll
AstodAut o] = 4= QITh(Chapter 3.6.1(2)) B2 291 AAAMES. E215]A} 2@
w5718, BASAL HARA7FE, du7le, 2AE gEche ARV, S492d 50l
T}.(Chapter 3.6.2) A8 5 AA -2 117o] 241 MF1 oA, MIFID ©]£]9]
AT BT RE ok, FA 1-TERR B0 ARS HASHl QA “oFA HA
E50] 57 7122 WEG A9RA 2N Y 1AL AFE Ao
ek (Chapter 3.6.4) S ARATANNE ARG} AR DA HolHol Tshe]
A2 BRI Aol AR A EE AP 2

ol AulATH Wash v, ARTAL Ackd B A8 ofde] AEE @7 E

HolA Aol7t gk Agaekso

84) U AAFoAN = “HAZH Y ol BAAA “DA ol BAS AHEOHA] g 14011 JJroPoq “R A
RS 71 W 2z0] BE7l QFEE A0 R ARTMo} Anjude] ALE= AH|ZF HS A E
HEo] A8x7] ¢f7] fjgol, nAolgh= folk A Ay} AR Mol chofAlgt *}%541 ey st
I Yk (o1E-ol5Al, o] B, pp.66~67)
85) COBS 3.5.2R (3)(b) : AHAFEMo] 12509HF2 o]A, «mlEo] 2,50082 o)A, sjdde Ha 184 47}
25()Uﬂ o]/\l-

86) o505, =0 v YA A H A= AA Hefel AR, ARZAEATFE(2015.3), p71
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Chapter 39141 87102 SjolF 129 2570] tiste] HHaHA] BAshd
2ol A7 AHg vpRiste] Alstolof Rl YTt (Chapter 38.1) E, 571

rlo

WEAQ Ao gt ERet AAR o]foXl B2 59 FHAR H AR T2
U Z9] Fof grseo] Hf5tojof gt (Chapter 3.8.2(2)) 3, HAAPA I Az A ok
ek 7152 A& 59, 0|99 7152 3WTt Hfotal glojof Rt (Chapter 3.8.2(3))

(4) COBS 4. FEBEEL THG TAEA T ozt

(Communicating with clients, including financial promeotions)
=] APAFNA= ot o] “F-5H=(financial promotion)’= Aokl 31t}.87)
8= (financial promotion)S 1ZHo] FEx}ghgo| oot = 5-2(inducement)

T = H-H(invitation)s}”| HoH %ﬂ/\}ﬂ- oﬂs}h u]r,]om T, 1-:131];1}71]%1’ PIA=In P
= Uﬂﬂ 9]

ot
i
2
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q,
tol
olrt
u!
il
oﬁL‘
L
g:‘l
i
ﬂl
1o
=
ok
_V,L
El
O>“
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F‘F

N us, ¢ %@ LR
o olell sigk=A] ket Slhke 2%% ol el
o

— T =]
828 8 4 flov), Ao WIBAYAA Wi FEIES Bopt

Chapter 40| 4]:= ©] 24}, “The fair, clear and not misleading rule”& A5t J+=H,
FE7182 140 gt =T oAfdErS ool lolA 3ot HekehH, 27t
EoH] = ofof ghth= Y22 skl ek (Chapter 4.2.1(1) S-82 = 58%

Zo| FHYEL A2 5ol 179] S Rel AP ARE BekopA & 4 9l

87) olg=-ol5l, ool HalA, p.73
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of s, Fate et ©r]ek 7] o=
g} 2= g)o]of ST} (Chapter 4.2.4(1),(2)) =
Atdele ot Zlestedl lolA sAskL, EetH Qs AAATIA] ke 4 e
497t olYW, “HAH(guaranteed)”, “X 5 %|=(protected)”, “Z =

QAL oIS B QEv], Wad BE AHel 2uY WS 21 2P
SRR S A9} ohsl oA FUa A ALBIAE sk o2 o o

T} (Chapter 4.2.5(1),(2))

up filo
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(5) COBS 5. 94 o)At} (Distance communications)

TR Tt 44 Ak BE Ak AZaAY Sp] ol i, HEd

71T IAS BHooks HEA Y3t FAAH 3101*194 oéliﬂfiﬂ A=) 9
Zhoto] HAet oiat o Helol AR AHEH d AFPEE AFT 5
AUe WS gHstofof gt (Chapter 5.1.2)

(6) COBS 6. SJAF W AH|AQL Ho] 3t JH

(Information about the firm, its services and remuneration)

w83 AR Aol tisto] SAE AT AEAI R UG, oAt E e Q1F
Aol TRt SRR, dielol Bt AR, ARAEO Al7|et F7] S5 SFAoR AlF
Stofof et (Chapter 6.1.4(1)~(9)) B-82AHs ARA|F RtE= Bl Tt AR E
A A of| A A-g-ste] OF Stofof et (Chapter 6.1.5) 583 A= LZA0|A HEE A5
Ste B TAAN A FeAQ AH|A7E FHAIE 7] o Hof] HARE Al7]of i
AHE AZsloio} ?_E}(Chaptem L.11(1)) 12y S-82A7F 179] 873 59 AFo]
U= Aol AR FAT FAQ AR AT AHAE o] F FA ARE AT 4

2T}, (Chapter 6.1.11(2))
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(7) COBS 7. X571 (Insurance mediation)

n&

BRGYs Pelslo] 2 RPAAL] 24 87 So| i AL
o] Ay om ol7le] olo] Pt 8} HRS DA AHl] AZtolof T (Chapter
72.1(1) F7HH02 I Aol tjg BHF B 2A AR AgA
o3, Ao BEBT] Tek el o RershzAlo] o 58 G Agstelof o

}.(Chapter 7.2.1(2))

(8) COBS 8. 1174 A@SF (Client agreements)

w2 A FAG YT ofof] Faprt Aujaet pHAE Hofo] A A w o] AnfjiZofA
g o] WAsEy] Aol At A|7]of Heo] M A Gl A AREE §olt ST =
SIAF 9 F-BRIA] AfH| A TAH W82 Algotolok ek (Chapter 8.1.3(1) &-82
At QALOlE 5 A AduigAle Abgote] Aokt ofid U8 Algotelof &
Th(Chapter 8.1.3(2)) &2 k= 21740 AR A O] 2| 9]0l ZH= Hejet ofF o] tis}
of Bt -89 7155 frAlstoof sh=tll, 1 Ae] WAL fAE= 717 B F 4
59 ol 713ka Hykstofof qtrt(Chapter 8.1.4)

Z]
2l

(9) COBS 9. 7|22 RS T 2340

-

(Suitability including basic advice)

TG BAAR e} Bl GlolA AR A SHe Aol nACA At
242 F|5hoF Ttk (Chapter 9.2.1(1)) TAHOR TG Fajot Ay 28
T} ARES SR A4S A EAAu A Pk AT AW W ARG 1e3 2t

So DA AP PAOE Aot D AHo| ool W F ULE AFlolop

<
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rTJ
=2

IME AT e = ﬂ*}ﬂ 71l TtAlE

50vt2=E WAl o= #%O BEL OHE*Q%

oﬁ it

w8oAtke g 9o ¥t 7|5e A vy Aol FUI9, Bl gd
H A-Folls 54, 718t o= 3189 717 9 Bk frAI5kefoF gt (Chapter 9.5.2)

o (¢}
ohat, m2o] IR Aotol] weba] FAFE Sash g Bl 715S us

(10) COBS 10. HRRZAH| 20 digt 27879 93]

(Appropriateness for non-advised services)

S| AT thet 2ol A4Sl Ko Bate] Aatar gk

A

)
oX
oL

1©

N

|(appropriateness)= AH= §lo] B84E 9 AH|A

- 1 %
= B3935 Slof nield Aot o] Alkee AmjauzolA Helds 7EoR s
€ 54 w830l FAEsH BujEA] = YAske Ae FH oz ot ut
A HegRe 1oz shtlate F84E] B, I 0lnzo] 7l
2l23E ofsfE 4 e AEH Aol UeAE Feslior sk, olE #4784 Hi~
Evty gt A4 HAEE F9AEC] B o] et 4 goiRt get
Aok, 23 w8485 5 AHI27T AR glo] 9efid ez AlgHd, aeeibe B
A A GAES AN} k. 137 B A9, FHINE Y AES
AASHA] ot |et. A HAEE 2707 A4 HAE He o A2 g9

88) og=- o157, ekel HAA, p.77
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AR a7t 494 gast = el
St Wagh 5o A4 ABTS Wost 9] vRelck, v, AT Has
_%_

9] =
A Ao B WS 5] 946}04, g 17je] 2o
wsto] st Qe A4 AEe] A0S AFHEE 23T 4 Tk Chapter 102.1)
o Tt A ATY FHAL) 44

o]
=
o9, AR FEIED $9 9 WA S TGN W e Ttk

74aLE stojof ofm, ol2fek Hile st FAof 25t o] FolAof FHt.(Chapter

g3 AgHA0) AXo] DA sk} AL BTk AHlo] AYEAY 4
95 ASols 484 BHE 517 9 4 ATk (Chapter 10.6.1) F7PA 0.8 Ex5|Apo]
ofete] AAE Ake] 2AT 4 Y ASoE FEINE A8 WS o 2L

4= 31t}h.(Chapter 10.6.2)
(11) cOBS 11. #[Z] @ =] (Dealing and managing)

T TFEANSS Al lolA gl et 8aE
Ao g 7hse ATE 7MY & 4 Qs BE gl 24
%Y (Best execution)®] 175 FHoHA Hrt(Chapter 11.2.1) 17
e Aed & Y=F Be Al ZAE Foflof ettt oF+= a4 tigt Al
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o Bt o= RN F-§e]Ate] tiate] A8t (Chapter 11.2.2) 2179]
T Adsks 7ol oM Fgoibe Al wet 840 F84& Ak
So1A, @ 1] TS Zelet uAe] 54, @ dZo] At =29 54, @ &Y
Foll tdel He gt 54, @ F20] olFolA WA Haepefe] 54 59
71%& arefstefof ek (Chapter 11.2.6(1)~(5)) S8 3 k= 1LASA] ZAdx]e)e] et
T2of diote] Aot YRS Alsotefof ek (Chapter 112.22) 122 di4lote] 1215
= Hdohe S8eAtbe AT ot AGshal gt Hdle Aled 4 Q=

r
o

Axpet A=Al S AdsteioF et (Chapter 11.3.1) w82l ke amjids tifes
ol AetA Fe AEsH Azls 7t oldve e ¢ 0

et AHA-S FHoflof 2ttt (Chapter 11.3.2(3))
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(12) COBS 12. A XA} (Investment research)

wEo e FAZARE ol olA olsiuAe] FEo] ek A A=Y 4

Y2 RE 2= AgPstoiof St (Chapter 12.2.3) FCAE o8| 9] &2 WA}
+ B 82Ae] Adlo] gt What o2 NAZA EARAIRA AFE F U
Ao 2 7|t gttt (Chapter 12.2.11) F82]A= H=H 2 ZAKnon-independent research)&
St %ol uHAE 7%v14 AlolAolet= Ho] oA e 2ok ofm, FAZRARS] 5
e SN WA Sl BetEa, ERxAERe] fi oo AfE FA|5H]
Gethe Ul-8ol BeEeA A =oj#{oF gt (Chapter 12.3.2)

(13) COBS 13. A=A H O] ZH| (Preparing product information)

TR A FEAE B 7o EHL FASIT, 7o S A}
g U2 A Aol SRIA Z0jskod A7) Zu]5tofoF Sk (Chapter 13.1.1) T,
FHIE T2 FEE 20512 B A9 Soll YoM AHEUE S

OFoliE EITk (Chapter 13.1.3) 8 5] Bk BAI9} Al palsl 248 242

ek
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woll AHEHGE AR AT SE J1E D FH 8-S ER & ool o,
o g BIA7E FEEA LR 4 9lofor Bk Chapter 1322(1).2) F8 53] 2
& BAE oY FE oA SEHLA VT W £ nAo] FAEHS
shedl glold 89 Solat 918 ek %
Folo] A3 B¥Y So] B FET RS TS 9lolo} Gk (Chapter 133.1)
F8 B4 B Al 1A AFEE Sole] B A1 Sl AU Zesel

QLofoF Rt} (Chapter 13.4.1)

+
%

(14) COBS 14. 1 Zo] Higt A=A H | AF

(Providing product information to clients)

A E o 120)| A Al5-5tedof gt (Chapter 14.2.1(1)) X A0)A] AZEE T2 &
of Tt Al dig W-go] 8 EAo Tt EAof| ZE oA Qe Aol o]F ¥

= AlFSHA] gote F Tk (Chapter 14.2.6)
(15) COBS 15. FA (Cancellation)

Al QlolH HAE T 4 Gl 71k ko] tiste] Aokl s B
BaE 9ol Aokl RREgtk g AN FAY DR Ei Anjxt A

Lo} b 9 Ao sk
T8t Ik (Chapter 1523) B8P F§20]24l7] AokIZo] Bt Be]
of FHe RS AFSHA gk A9l Ak A Fsoe], AL £4

o
g =2
off gt Wele BekelA] QR=th (Chapter 152.4) F-§3IAHE Aloko] AAE] A T
< 5
k3

SA wgabAelAl 287 Al71o] SEA] Aokl 4ot Helol Bt AEE S5

oF 2ttt (Chapter 15.2.5)
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(16) COBS 16. 11Z4o] gt K H 1 (Reporting information to clients)

Sourcebook A= AF7|QF 1670 chapter®] W 8-+ 74| chapter 175E] chapter 227F2] ]|

A 7177 E ol et & 7H(Claims handling for long-term care insurance)ol] T3t W&,

e 719 ol|q 7] 5 54 HEA 9 Y(Specialist Regimes)ll $1o]A1e] 7 AL,
A Hst] E4SH AZ--89 tiet H54 114 (Pensions supplementary provisions)©l|
e W8, E43F =914d(With-profits) HEof 3t £ -8, ¥=lo] 518 E= Q1A

i
2
Mo
o
1,
rr

7d-7(Permitted Links)°ll et W8, QA A1 22| Zafjof ¥

r
x

r

ql

(Restrictions on the distribution of certain regulatory capital instruments) 52| W-&

o
ot
k1
%9,
o

QollA] QIR ufsk Zol, JFe| FEA ek Selutele Yo B 9L F
o FA9] Aol Seltere] A% e Ausiel 3] dee] T5E
A Aol Seluerel AEARY ARl B FFE Fk H E FA) 4
Holk. S5, A9 S JF FFUA Watel Bt FoI8 AFHOR A7s}

A2 g/dEAHE Aol 7Ie wgd=AA A ol B2 AAbe W
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A3 YA Bste] AAH

(1) A A=t 28718 -0 84t AAE TIATIE A2d B9

SeER7Ideke] A wE F871we] G S, 4% Aol AHske
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2] e ﬂc‘ﬂﬁa‘ 7 Qe Aol el 275t AIARE FEsloF et dEolA
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e Sl At 718 71, A tAE FEA =Yske Ak ’%*7#5411‘3, =
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dsiMe I dadol Bk Zedste] A5 AES 2art .
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%28 tiste] AR o §AGHB AT AT o] B, WA GAKE T
ol it 9L FAskot dek. e ulelH, 3439 B ALl § AT ]
AR B0 AASORA WA 4 ek FE GANA EITate] QA Gl
S1A=S

SRz AE FNE sjo] ool Aol B FHADRY W] E80] B 4 ek,

¥ E A AU - SN, RIS BT 2R — B RLHI0£E L by
O, RERITHZ, $Rl2005.4), p.40
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7to|=gkelof thet EA-E Afstar Qlrtoo)
A 329| Informal Guidance
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94) Joseph L. Barloon-Anand S. Raman, Consumer Protection Provisions in the Dodd-Frank Wall Street Reform and
Consumer Protection Act, Skadden- Arps- Slate-Meagher & Flom LLP (2010.7.12.), p.11. ©]3}, “Barloon-Raman,
Consumer Protection Provisions in the Dodd-Frank”2} gttt
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oA AN T A dholel BSsP AL AHE & ol A A
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96) Dodd-Frank®H A= A|10012014 Dodd-Frank® §10%2 “20108 AH]AZ-8H S H(Consumer Financial
Protection Act of 2010)"2] HA 02 QL= E {ASFHA, ]10011 o8} A|1100HZ7HA] AH|AF2EH T
o] Ay} 715et ofue}, S84 RtE Sl TRl LAl W8S st Stk
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HIX}Z}“H"M(Consumer Advisory Board)"E AH|AFS8H S o AA|sto] 4H]2}
R, 34 UE 9 58 AHIL 9 ZopollAl, £HAEEAE Eu AH A4 oA
2HA FHEIH] 1 Vs Akt AZe B 4 =S sh7] fist] W2t
& 4E 93] AA oJste] FAIAR AR7se FAL & AeE SFAh(H
§1014)

>1"j

O

@ 2HAEgHEA =44 2 F2 7%

(i) 594
AHIAF GRS AEH|$1Ys] Yo AA]sHA Hellk E5-6tal, Dodd-FrankH o]l
M AHAE-§ HEHo] ATOZ of= 24 ] dsiAe EH40= /fdstar, Azt
z o

97) Dodd - Frank Act SEC. 1012. EXECUTIVE AND ADMINISTRATIVE POWERS
(c) AUTONOMY OF THE BUREAU.
(2) AUTONOMY. - Notwithstanding the authorities granted to the Board of Governors under the Federal Reserve
Act, the Board of Governors may not -
(A) intervene in any matter or proceeding before the Director, including examinations or enforcement actions,
unless otherwise specifically provided by law;
(B) appoint, direct, or remove any officer or employee of the Bureau; or
(C) merge or consolidate the Bureau, or any of the functions or responsibilities of the Bureau, with any division
or office of the Board of Governors or the Federal reserve banks.
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98) Dodd - Frank Act SEC. 1002. DEFINITIONS.
(xi) such other financial product or service as may be defined by the Bureau, by regulation, for purposes of this
title, if the Bureau finds that such financial product or service is -
(I) entered into or conducted as a subterfuge or with a purpose to evade any Federal consumer financial law; or
(IT) permissible for a bank or for a financial holding company to offer or to provide under any provision of a
Federal law or regulation applicable to a bank or a financial holding company, and has, or likely will have,
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° o &g o|AtE= B H-Z-§7]PH(insured depository
institution) ¥ 1 A7} FLF O]

2z H A8 539 (insured credit union)
71 Ag7|el tiste] A E E o] et 5AAQ HRE ZHITh(H §1025(a),(b))
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a material impact on consumers.
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a3} go] 2L Bttt
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Eolgt o7 «FEIEAEAk(Residential Mortgage Originator)” A =7} Qlct. FEITESA
A H4E 95 BAHoR uAE SloiN FEAGHES AASHAY, AHstAY,
HEx1E Fdote A TRtk B 58 oA olHgt ARE AT ®AIs

99) &l= AT E Dodd-Frank® o] o] 7]l wiste] tha Zo] Fristal k. &, «Agr o1 9e]y
§55 9 AR o] ofste] <E3A sk AP1A el TS AlRFEIA AT, Dodd-Frank®H el ©f
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Raman, Consumer Protection Provisions in the Dodd-Frank, p.5)
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ATd MuAzel 71zs1A 0131140151 Aeojo] g stojof qhrh(§1411) ol &

& et tiE Aol de
gt FPERIE X *140]E}(§1411) EH% off tiet AFdIFH e, FHAGHE ] et 7
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 F A 487, e EE-TTHO 8 e B IRl AA, ZIdH AT
A7 A2z, =71 ¥ eke)(2012.12), p.71

oleld 2YEL thEUAEol HEAEY A4S Tejste] AU YEut o e
Feot 422 JEAS) HES FE 2L W] 9T o= 2 A4S D
gov], A A4S HAZNER fEsh A A Slet Hxjeta

ofslig 4 glek10)

o1A] 91, B, A, tolollA] Afolsh MAlsH:

1, O =
24 £ Alo] ol Bakg FAHES 749}
@ diE 5ol &3t FAazte 7E
Dodd-FrankH ol A= tiE Foll et FAte] 7|5& 85k =T, =87l of
3t A A5} (appropriate), 717 SH(prudential) TFAJof oJ5te] Q%= Z|ATH] 7]F10D)0]

100) Barloon-Raman, Consumer Protection Provisions in the Dodd-Frank, p.6
101) Dodd-Frank'H- A1411% Ftof| 4], A EH (Truth in Lending Act)®] A129CEAA F4312L = “HH
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AR 7o) B AR A9 grofof ot ARt E= 2
= mhdstal oh(H §1028(b))

Dodd-Frank& t}23} 22 7= 7|d& 4= 9tk AAZ, Dodd-FrankH 2] A]
I FEAHAE TS AP 702 F-HAnAte] HeE 93t 412 9 1A
WA A0 R AAtHET 0% dF= RooH E4cty] 295 d FEES Hu

o
=
5l & Zlo|il thE EFE AR AL AT AAIE T AR odH. A=,

g
E
=

=13}
3

tf&o] QlojA ZHATHe] 7]&(Minimum standards for residential mortgage loans)” T+3= AAlSFL Ut
102) Barloon-Raman, Consumer Protection Provisions in the Dodd-Frank, p.11
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103) Barloon-Raman, Consumer Protection Provisions in the Dodd-Frank, p.12
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104) Barloon-Raman, Consumer Protection Provisions in the Dodd-Frank, p.13
105) Barloon-Raman, Consumer Protection Provisions in the Dodd-Frank, p.13
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153) Sophie Ahlswede, Consumer Protection in Financial Services, Current Issues, Deutsche Bank Research, May
24. 2011, pp.3~4
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: Sophie Ahlswede, Consumer Protection in Financial Services, Current Issues,
Deutsche Bank Research, May 24. 2011, pp.3~4
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154) Sophie Ahlswede, Consumer Protection in Financial Services, Current Issues, Deutsche Bank Research, May
24. 2011(°]3}, “Consumer Protection in Financial Services”), p.2
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Ergoiry 1l 7]&skal St (Sophie Ahlswede, Consumer Protection in Financial Services, p.2)
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