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1) Press Release, International Monetary Fund, World Economic
Outlook Update, Global Economic Slump Challenges Policies
(Jan. 28, 2009).
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g s oot Al=olut Tt vl ulsh A 117 o] 7= SRRk 24
F8ked 2000 o= GDP Al A| Al129] €] A 915 2FA8kAL k. Q== &
W7 A= A 5 A = o]-g-sho] ofAlot-2] ZgA1 7 2 of] thek <] nL %]
S ol 7k itk 7 A1 A] §7d o] FobA TgAfH| 2 Eokelx o
o] o] Fo|xlvkd OJL:_L EE} AgAel AL H Ao yztE) Fud

A 971 opAlotell A T-g718e] A3 tigk Ba& 1 x2A71= A7 E 3
o} o] Q=AM = UP{WMOM.

T ollM = 1ol QoA o] e RiE-& FHOR sl T8 7] 1A}
ot BA7EE ANasta, ekt SAAE TrAle AT aeh BEE A
Fie A5l Bzt it

o of & M

Qe F=EA] ol dFHE 7|2= sk HA=7IEA S Aol Ut
1947 59 o] A== =w1E]oue] 19 -9 FZAselM EAHA £%
A A sk IS A7 A o2 Qgholu S i AEkE (T
AR ol FEJA(E AN, Gl Aol AME e ' sk "P‘Q(ﬂl”"ﬁ
AR Fol AR =T WZ71FL FHA FEE FFehe Aol 1AL
T Yolut Fartde =7ke] SAlstel Folxint.

1960 t) FHERE Slup-2 97| 2gkato] B ol dht 52 ol osf =
= A7), FAFA A7 O whAY, G A 2R AAReR
HE A WAL JAAARE, vl = 3te] B of st o8 §Ae Sk o] K AL
3]FoZ el =4S Al AA =3 1980L:1EH°11 ol A=A ol ot
TN B, A 2B EFAE S7F dZE e A, 532 A
ZgAel 2lgk Aol Ao, Al o3t 53 %iﬂ 5ol Az 3}711 = At
upebA Qe G A T - Tk A B A F5HA FE5A=

or 3

d

Y

iy,

2) Andrew Edgecliff-Johnson & Gillian Tett, Wen and Putin Lecture Western Leaders, Fin. Times, Jan. 28,
2009.

3) Foreign Exchange (Regulation) Act, 1947.

4) Import and Export (Control) Act, 1947,

5) Industries (Development and Regulation) Act, 1951.

6) ol2] gk uj7g3}ol 1982 Yo] 2277} Z1&3to] QI Ao} F2ES|Al Maruti Udyogs A Hat$itt,




o] RS AARARE, Fg 95 DA EaFAr. 1990 ol = Az A o]
gt MF3k s 2R wEwAte] Surd AARE dlte] A7
AAx =13 eate] et e A o] IMFAAl Y o] FRIAHJZZ NS volE
ol = A AN AsHE AFAIZ1A = AT

1991378 Yl 31 BAINE -2 AEAtztel of gk A A, A8 Ao
gt F81F, I7FEAA Y A, S8 Qleh, WTO 7183 A1 4 o
ofgk - o] A3t otk 2 5 871 ol B = s 11 ol Yehal ek
£l 3](Narasimham Committee on Financial Sector Reforms)7} 221 7] &<t
= AlAdst k. 2 e FelarAle] ¢hst, vIgk-o b8 of XIdqtA] 243}, A
AN 1A sk, A7 1A & 1Al =9, A EFH ] $hs), B o] AT,
AHEA G 7S T il o] AX A o] FojH .

I %, 552 22t t-8etr] flaliA AxE F HA o] Ukl ¢ 3]
(1998\d)] Ha1s} 1= IRl wpA|gto] g of] ofsl] 7§ & 7HEH ATk Q1o
&k W FA A o] FA BB 2|2 EZNE U E B gRER 9 o], A
A, T3 o] AR AfF2 v E I8t A SAAkTAR o W 2=
AL AFEE &5, BRG] v =, A3 5Hg R =
A28l QPSR o] gk B AA 2] Fo] o] Folxint.

20040l A& -2 I3]0 u}o] A AL e He st Jld =
Aol AAE A7) 93 sEF AL A ekatelA| o] vl & ke TS
%] 2~3}F 7= (National Common Minimum Programme) ;S zj el &] 7]
£ 25 2w sEAAIRE 878 FRolA AR o QlofA o] el Y
7] 18l = A B A E & o2 e BANE S WP A 7] Sl
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7) o] Al7]ol=, Al Zekale] 9] Y 3] (Chakravarthy Committee : 1985'd) 2 B} 22 9]¢ 3] (Vaghul Committee
11987'd) 9] HaE o} SIF-g3Ake] A Yoy ©7FgAR el jlotx el CPy CDY| &S A
1, g2 B0

8) Debt Recovery Tribunal (Amendment) Act, 2000,

9) Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002.
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1. 28Nz L

oz o] F§7]-& |- H-E(Apex Banking Institutions), -3 57 (Bank-
ing Institutions), 7]%-23¥(Development Banks), 7€} 5§7]# 22 I7| Y=
T At

A, 3 =7k A FA o theiA Abe& AlEetr] s BEA 5
TS D0 39 28 2 2zt o] A of uhel A Y o] F A 5Tt
Eo FE71Bo = HrlEm ok

S5, 23 RE-2 A A4F9]-2 3 (Commercial Banks), #] 95223 (Regional
Rural Banks: RRB),"" 35323 (Co-operative Banks)? 2 2 1= 4= QlTh.
Fded el thstod= thgolx @& vro] A Rzt st

AR, T2 TS FHA oL AT A ALY Foll o34

aE-grolu} FA12 SRS FE gl

Fdedde Qwd Qo] 7P ElEH, T 2 EAE e w88 E
@O 34 &YPFE, @ U RE, @ FgePdo s F Ju. FdLed

L ol Fu| e Al42x0l ZA5le] RBIo| LA 3F F1]<jF(Cash Reserve)

10) A+ 7o gA8F= 447123 (Industrial Development Bank of India: IDBI, 196413 2 ), 53
of Ao g Fa7|Pel t-e-3l7] HeiA AYE At 2028 (Small Industries Development
Bank of India: SIDBI, 1990\ A 8]), 3s¢Jo|ut Adke] kg 9J8t A %9 %Z /)28 (National Bank
for Agriculture and Rural Development: NABARD, 1981'd A 9), =& ol &3t g4 55 AAsh= <l
E5E 29 (Exim Bank, 1982 A 9), FHF§-5 AA3Hs A= 59238 (National Housing Bank:
NHB, 1988\d A7) 5o 3lc},

11) A1 95E23 (RRB)- Regional Rural Banks Act, 1976l Ag® Z o2, 2000 39 & 133719 &3 0]
EA3E, RRBE d 2 o] FEA| oA o g hp3la 11 3ol Bt 2 A 28-S FFA7]7]
AaiA] BhE Aok, T 742 AR 50%, Z2EA] - W2 35%, T8 15%0]ch,

12) 352282 7+ 9] FE 2T (Co-operative Societies Act)oll Z73ko] A Hch FFxgosg
F 5258 (State Co-operative Banks), ¥ 85253 (District Central Co-operative Banks), Al
H 52828 (Primary (Urban) Credit Societies) © 2 U 4= vk, P52 A gxF o A&
3o FA0H], FEo Yol A LAFE= AL 71RO 2 3t 7] whiel AAA] 7175 7FAIA]
931, 237t A Y o]} Q%=1 23) (Reserve Bank of India: RB) | 7H5-0] v X|A] ¢ 7497} B}, 2
22l g o] HFo uksto] FA7 e el glrkar gt

13) AZapol|A Egdh= 7haked) 0 2 4= A58 FAHIndustrial Finance Corporation of India: IFCI),
2+ Al 8- FEAbFAH(Industrial Credit and Investment Corporation of India: ICICI), 2F354-2-38) (Indus-
trial Investment Bank of India: 11BI), &= -83AHAgricultural Finance Corporation: AFC), S8 = A]7)
HFFAHHousing and Urban Development Corporation: HUDCO) 0] It} ek, FaFY = 34
FA} (State Financial Corporations: SFCs)UF 2k 7l 8E-g-AK(State Industrial Development Corporations:
SIDCs)7} Itk




o] 937} 9= #A-23Y(Scheduled Banks)# 12| ¢2-& H| 2| A 23 (Non-
Scheduled Banks)o] 1t}. & o] 24¢]-o-8)8 tf o] x]3-2-8 o]t}

~

D 34 23

T2 23 o= 1955\ o] =73} State Bank of India(SBI)'9} 7 #-23)
(Associate Banks. SBIZ7} 70~100%9] 218 A2f)2] 7719 FHEP DO 7 o]
Fo] 2= SBILg, 1969l 73815 147 &3 2 1980 o]l =-/-31H 67
o] A0

19931 d 9l New Bank of India’} Punjab National Bankol| -3} %]%] 7] w9
20001 39Y el 277]] ] 23 o] EAgith o] gt T 2P o] A|A23
(Scheduled Banks) of|Z#2] oF 40%Z 2}A|8laL v}, 1 S04 SBIZEo] ¢l
T o] S TF O 7 22.5%9] A AHF-ES 7HA 2 Ut

19943 o] 2-3) 3] A}H (Banking Companies Act)2] 7§ o] o)) 32 23§ o] A
5 BT o] 11 = o] 49%7HA] FIZAR7F IR =L Qlth AR B
T AEA 0 2 RBIZF BA-38kaL vk gk, Afrof 7 -2 A4 3] e =L 9l
A, 73 dx1o] Al Zzke] AR ol Al 8 = AL it @& o] SBI
4]+ Z A (Chairman)$} F-Z 4] (Vice-Chairman)= RBIS} 3 )3} 5 S04 1
o eJafiA A= aL, 2578 9] o|Al= AREFE] AP Hrh. 3, =2 A= A
shaL, ez 9] o] AbE A R| F o™ F "

)

14) 271982 State Bank of India Act, 1955 ©]t}, SBI®] AL 194]7] Aukel] Hd=ra} & LA Ko ¢
3|4 A ¥ Bank of Bengal(7+ Bank of Calcutta), Bank of Bombay, Bank of Madras7} 1921\ of] $H 3}
o] A8 Imperial Bank of Indiao|th, §-23-2 FAIe] 47 Axol oir e £F5F2F 2 7155 2t
23, 193536l T2 oA A FH| LY RBI)o] A HEH o] e Fg g o2 A w3l
o SBIE 1 FE F9428 459 tE g5t Ad=EHE T 5 A it

15) State Bank of Bikaner & Jaipur; State Bank of Hyderabad; State Bank of Mysore; State Bank of Patiala;
State Bank of Saurashtra; State Bank of Travancore; State Bank of Indore®] 77§ ¢] &3, <7¥-& State
Bank of India (Subsidiary Banks) Act, 19599t}

16) =AM Banking Companies (Acquisition and Transfer of Undertakings) Act of 1970 and 19800]t},

17) State Bank of India Act, 1955, section 19,
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(2) Y723}

RI7ke 82 1991 el g9l 915] o] A aLE ol 19931 ol RBIZE A 28 ¥
el e :% A 7hol =l Z}*é*s}%ivk o] Al s UTL ICICI, HD-
FC¥ 5o F8718kel oaiA] 23 o] - =t 1994 of] ICICIS] AH5] AL

AP ICICI Bank= 1998 321371, 20009 778 S@A WA A4, 2001
d Bank of MaduraZ g3l Q= A29] 9] tj2d oz AgdAsl ). t<o]
ICICI Bank7} 2.3]A} ICICIS} 2 && FALE $Hste] F43] AR~ &S

5h%5}3L e}

S, FEO|L mL el %%*lé‘%ﬂ% HFAA A 9] BA D5l Bast 2l
S FAE F Je = 37| 93he] 1996\ HE] 471 o] #] 9238 (Local Area Banks)
ﬂ@%ﬂﬂ&ﬁ%ﬂﬂ%%@%%ﬁii*aﬂ AAIRE EIZbe] 719, A, 23
Soll oA &FE7] wol RIFHE o2 H7bE AL Qlvk. 2 524 A e
o dHste] Algjz o= QIAsh= Hl 374 M elddlM JdT = Ut

@) =234

9]=-2382 20061 3¢9 Lol 2971 23 o] WY kaL et =23 o] WYL
T B A AUE AEH 227 HSBCE 18534, Standard Chartered Bank+= 1854
W, BNP Paribas Bank:= 1860\ of] 21913} 31 gt} 9] oo ol =7 To] 9]
At At 2530l elste] 2 Ak A & 5 ARA, A% o) s
g oA AR AlEE ket 20008 99 ' Al ol A 5.3%0] AP e
2} RS}l §) AL, 11 ol 4] &= Standard Chartered Bank, Citibank, HSBC2] 37} &
ol 30009 F37} Wi AARERE DAL ek F L o] weh ol
7h SARE, FARE 0] E(ROA)E 1% Ao & W= 52 23l thsto]
IR 3% A 9] o] olge v gl Sk,

Qi) 9|5k o) iAo Bakolis S upyro] Aule.

l

O

18) Housing Development Finlgance Corporation, 19774 A ¥, t)F£2] 5§73 0] FFo Exht A
© 2 A% 7188 HDFCE Hasmukhbhai Parekh®|7} AR-o] 2|98 wkx] k31 A3k el A§
F871#eltt.

19) RIZF2E2 1w olA 199358 1A HAT 1988 o] Aelle 23 ¢ I7tE ﬂc% Fogre= Qe
W23 12719} =238 157071 igieh. H27HA= 239 77 A = doldint, 19889 vek
A15k9] 2 3] (Narasimham Committee on Financial Sector Reforms)e] A o] A¥l= Xﬂ?}% o] AAs

235 vEEe =8 oA =AUk

rlo
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o]-egfo] Qlmel Y] S dural MY e s S8 Wk of
Yet oAl =28 11de s 58 davt ok =R e 3

sto] 2o 5 Al AAS Ha ok QoM FAH o=
(economic needs test)ol] W} Aj 2.0] 2P RI7IE Ul & 7Fs/do] glof Bl 1
ol B3l H =239 = FUFskaL AL, =23 o] JYdl tigh

Xﬂb‘]": L‘/\gﬁ;(]‘)_ oh;’l_ 20)

O ==871ol gt YAIA 13
2.3j o] tha}e] 217H(banking licenses)E & A <17}o] o2 tha] wa)] 219]9]
o B2 A= AL Q1= FH]-28(Reserve Bank of India: RBI) o] 257 o]
o} 523k Asto] gl 3§, W Y= RBI2] ZAYAMeE W58 4= glok»)
ﬂ% oM = W=m2a 3 o523 o] 7} woll =A S7FekaL itk Q=
qloll 1014 o]efo] ALY wlZo]7| % sHAAIN, 234kl TR
w2 23 Q17E Gl gk Algke] ksl ] 2 gk mi A A Alolk 27] 127 W
T2 157]19) =23 o] gl o, 2000\ 64 Qi 5371 9] Fg-2e o]
Askar,? 29370 9] A& 7H 3270 9] el=2d o] =L ik gk i
A2 (representative offices) S 5-3}o 43701 ¢] 2=r-&8f o] el oA dYP<S 3}
2 gle
o= o QU7}ell thgh WA A Q1 72 (distinct rule)2 EA8}A] A, v
2.2 57R¢] o=y ol thgk QI7Ihe 3-8-3kaL et =22 AR A9
3](Local Advisory Board)E A4 %3} #] ¢k oW oF 531, 1 o3& RBIS| $2lS
o1z] ¢F o oF Hr}. w3l ol o] oo o] o ddo] tfL-o] 2L EE3)X]
kol o Frkx 7483 3.
@ 21 3] Atel] o]t 1ol Qloja] o] 2878 o] 3ol ofl T AL

[¢]
@ w=o] el e AWl A FL A,

FFN

F

20) Mamiko Yokoi-Arai, Implications of Financial Liberalization in the Big States of Asia for Regional Integra-
tion, 43 Intl Law. 1377, 1400 (2009)

21) Shivabhai v. Ahmedabad, Gujarat High Court (AIR 1986 Guj, 19).

22) This includes twenty nationalized banks, eight banks that are associated with the State Bank of India,
and twenty-five other commercial banks. RBI, A Profile of Banks: 2007-08, 2008, p. 87.

23) RBI, Annual Report: 2008-09, 2009, p. 247, <http://rbidocs.rbi.org.in/rdocs/AnnualReport/PDFs/
IRAR200809_Full, pdf) .
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@ AR} AT W 25T A
Ao Az Feq o] A4 A s 7
Faha olek. A7) L Ak B9l o] Fol

2) HA FH=
o=oge o A 2 Ao} gAEAL-2 8 (joint venture banks) <] & e 21k 21¢)
o] 3 & H=t), B o] A T AR L 51% o]slo|olo} s}

) NG9 4

ke o] 5% ool A& lshs A9l RBIS 5908 A ko
H ¢F Hth) =, RBI= A A g 28 755 v A|skaL, 7] g Al 7-2(corporate
governance)Z AHe]7] ¢Jal FF¢] # A A(fit and proper status)S H 3= A
G A& FPA| 7] 3L 9t} 20041 29 TRITE2E 2] o] 521S 98k o] =afel

2 5% Z3e] =771 HeH RBIO| $91S 4] ¢Fow < "rkaL TAt.
0 F, 10%0114] 20%8] T2 F53 He 45 el F52= 21 8d(fitness)

7} b3 (properness), 73 & (experience), W-5-A(internal controls), W3
7d & (compliance record)S B 77| Hc}.»)
20044 B 232 vhE 23721 9] 5% o] AE-& HS5 = Ao FAIH
ALED oo o 27| AL 2] 10%E 275U FARNL ] 30% o] & A
o] 9|=F-g 7Bl EAFHE Flo] 3 4EA) =)

= 87|20 tiet AHIXIES

(1) SHAE S

o,
el
lo
ok
(ﬁ‘:’g
bl
=)
2
o
DN
)
N
i3
fols
E

H O 2= 1986\ A A H B AR S HDo|
olth, T e RE BZ ul Au| A2 gjato 2 511, 1 FAT AZs= ojwst
Z|E U2 RE = dE=A 9%%14(3 ). Z2HAE S & FodahA| g H]

24) RBI, Technical Paper on Differentiated Bank Licenses, 2007. 10, <http://www.1bi.org.in/scripts/Publi-
cationsView. aspx?id=9795)

25) Id.

26) Mamiko Yokoi-Arai, op. cit., p. 1401,

27) RBI, Master Circular-Loans and Advances - Statutory and Other Restrictions, § 3.9.2(c)(iv)(ix) (2004).

28) Guidelines for Acknowledgement of Shares in Private Banks,

29) 1d.

30) Id.

31) Consumer Protection Act, 1986,
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2o HEHER, Fg7|HS FHE g BAE A7) =L ok 2d o =27}
% A}#| 2] Punjab National Bank ¢ tf o] o %
Ao o] 27 FFo] B E3E 7o
o] ZoX= gkl 288 24vke] da7F FaLE oed dastal, wedt o
il ARl AATE b ar, 23 of ] o]t lhaL gt T4 AR
TA 93] 2] A o] ATt

2H|zte] g B -F3817] 218t 7|#H e 2 A 17k, @] 7 Ak ellA] &
H] 2} 2 5 4] 2] 3] (Consumer Protection Council)9} #3472 F3L ok &
212 A AR A 7| 0 2= S A v AR A A 9] 91 8] (National Con-

sumer Disputes Redressal Commission)”} )t}

(2) A A=

w871l tigk aFA e 2AME A 5871 AA A A2 s Aol vhe
Zsitt. 11 w2 ol RBI= 2 w8718l tiaf 24 & AlE ol 25 = o]l
A Aot hAto| E o] IFA|7] FAle F7 ATHTETY AHE FHEAL
At

A, 2=HAF B 95%e olelgh ArrAlelell o)A A= gl 12
L o714 BE Aol A A rulEol g8 ol SEE AEEA 19959
ol &8 &% =74 = (Banking Ombudsman Scheme)7} RBIo|| 2]af 4] ©=¢] =] o]
200233} 2006\ ol 7§ H A} &8 - F=RbA == RBIO S5 5= 2144
ded % ARG szFH o v A7E Adt. A&sta drte] EAE

FHAAS 5o vt 2B =0t A E o] ALRFA] #e-2 23AH| 29

H)8] Boi= gl ek Al 7ol o] Er(12%).

32) Rosy Kumar, Are banks liable for locker thefts?, August 14, 2004. {http://www.rediff.com/money/2004/
aug/l4specl.htm). -3 o] 2|t A o] v} oA | v g ol AnAR o] #2 o] 3Tt =, &)=l 7}
WA telgate] BA & Basta I 25 AL el 2ivhrh 1d v $of] Fok2 AulAte]
STl & B o] AlebA W ARIoA A zbel] thal widateke 27 o] el AtHUgam Singh vs
G.M., State Bank of India (1996) 1 CPR 188).

33) RBI, Regulatory and Other Measures, Ref, No, RBI/2006-07/81 UBD (PCB) Cir. No. 3/13.05.000/06-07
dated July 21, 2006 Reserve Bank of India Bulletin, September 2006,

34) RBI, The Banking Ombudsman Scheme, 2002, Notification Ref, RPCD.BOS.No.750/13.01.01/2001-02, 14
June 2002; The Banking Ombudsman Scheme, 2006, Notification, Ref. RPCD. BOS.No.441/13.01.01/2005-
06, December 26, 2005,
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=9 FAA LT 1875 A H Hul o] S HA(BSE) 9]l =< 20
N Ao Ad izt QA SBIYICICI 5] 58 F§713o] W7le] =
o] 1992'd o] =+ 9= 7] el &~(National Stock Exchange: NSE)Z A 3} ¢ic}. &
A, BSES} NSEZ} A AL 782 45%2} 55%E 2FAI5t o] 7 AstaL Qe 53]
NSE+= HFE L QJIETULES AR 22 Q1 Al 2=H o] o] aho] 7| QIFAFE o]
FojEolaL §lo] BT Aol FEE L Q).

S A2 Y 3](Securities and Exchange Board of India: SEBI)ol| 5-5-& o] Q1
T B2 20004 39 @ @A) 9,3358(3xh el EataL, o= 7] 3727 HFor-
eign Institutional Investors) = 882A}e] o] 231 It} o= FHI A= A5 LS A
Hate] ket ik =2l T o= 7| EApLE ol FAE o v

FAZI#HL 2 o] oll= 1% T AIEH(Unit Trust of India: UTI)*Vo] A <] £
FA71dolAE A ool i BE3|ARI % AHEFFTAKLIC)S} THE
FTAHGIC)E FA7| o] Hgh-g F33) ghot. 2efu UTIE W st = oL, 75
A=W WA oG- HE R 85 o] thgt 7R FA L Y skaL et

T )

2. A HEH=S A

JAEAAN FHAAPEE THAISHE 718 S 7 291U 3](Securities and Ex-
change Board of India: SEBI)&= Q1= ol|A] 74 @ 2l 4| 7|3 5 sho)aL, A
BN o] e wekaL Qs 7ol

SEBI= FARAte] o] G o} FAAGe] S Ershe F /A s
ot ik @ SEBIE A4 ola 334 Adeae A% Aae 2
2 95k

%9k SEBI= WS A5stal ok SrlE7% SEBI= 1%=9f 1A 4
oA A WA W9 71T Shupele, The A7l e Hz el w2
Zr31 Q). Q1= o] A &4 9] 91 8] (Central Electricity Regulatory Commis-

35) Unit Trust of India Act, 19630l &J5}o] A= =2},

36) The Securities and Exchange Board of India Act, 1992, No. 15 of 1992, (http://indiacode.nic.in/)
(search Act Year “1992").

37) §11(1) of the SEBI Act,

38) §11(2) of the SEBI Act,

39) §11(2) of the SEBI Act,




sion: CERC)¢} &2] SEBI= $-41 4 2] K overarching powers)2 2¥al Q1A &
Th0 SEBIel| 941221 Agho] gli= 7beoll S e € Lokell SlojA= 2 A
¥ 97 A 02 FH o] A BAL EAR

SEBI+= "<=3] AH(acquiring entity)7} 58 4= = tFFst ©HA|
Aueo] 4-5to] B 5 BAI0) g TFAISHE AAS 74 Far gleh A
el G ool 3ol T8 A PEAL AR ATE LFIVIE F RIS 7
Z31al Qlt}. SEBIE= 29 ulj4= 4 Q
2] (Takeover Code) 0.2 E8)S F11 9t} SEBIS] 718]Q152 2 o oJ3}H, o
LT S )Abe] o)A WA BAEHA A B71A] A publicly
listed company)e] 41 15% ol A58 4 §le}. w3k slaje] walT4) F5
o] 20% ol Fe] F2e ASFTIA = Al 7] 1ol o nebA] A
A o5t BAATE e FolA AFeolol Bk wF, FAA Y9I
3]®H(The Securities and Exchange Board of India Act) A 123+ 3|A}2] 2] &=
ol An g 5arlTlel chrol Aol Fol 1AL Fol webA
25 F 53k 2 F2] 52 FA](public announcement)s}A] &= 3k o A3 A}
off thek A 82 A5 5 glokar g8kt ok,

Sl o] U R ol vl Qloj A= S Hul el tzo] el Ao o3
A% Pseth e 5% 9% AP} AEsle) FAANE ST 5
VEF317] SJ3) o= = Q’\}Oﬂ ofgt HES 9 7gith

§

lo
B
Jo
i
>

40) Rahul Singh, THE TEETER-TOTTER OF REGULATION AND COMPETITION: BALANCING THE INDIAN
COMPETITION COMMISSION WITH SECTORAL REGULATORS, 8 Wash, U, Global Stud, L. Rev, 71, 91
(2009).

41) 1% BAY Alsze 7198 %l tiate] thRa 9L, Aoz 719 A 7] 1Al tHFaL §lek, The Com-
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