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custodyAFd-& 918k custodiane] 2191, @) §H v AFAL 3] 73 &=
ko] A A, @ o|n] AlTH HHo T3 Holl Be Q3 T QS

= olsl ATl B2 9 A4 A7 )

gate Ho] LAHNE A9 e ofv] AT H

ol WAl YR Aol HHH 0w Aol ofshe] AA=FAANI Ao thste] BAF o7k FolHeHFVCl

regulation article 8(Conditions of certificate)).

40) http://www.sebi. gov.in/Index. jsp?contentDisp=Department&dep_id=3, 2011, 3. 15.
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ture diagram)
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41) FVCI Regulation article 9(Procedure where certificate in not grant),

42) FVCI Regulation article 5(Furnishing of Information, clarification).

43) http://www sebi. gov.in/Index.jsp ?ContentDisp—Dep'lrtment&dep_id—3 2011, 3. 15,

44) QI Sl QlolH FAE BH o2 sto] AFH AFAE] el L &

article 2(definitions) (1)(i)).

4 H|&-S FAIE A)S L3THEFVCI Regulation
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bl
o
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2 "l A 719 (Venture capital undertaking)’®2] H]

7 AFE =2 (unlisted equity share) B2 52
H 715 (equity linked instruments)©l F
ArstA] ¢ o H QF Tk 7 g A b A 5
33.33% olsk= M 41 6] 7ol <l F o] 3
A L EER = SE P RE PRRES
o) 21,7 @ 1% WA AL FAA ol
20] oJ3ho] FAE G W) 7109] A i
)7 (debt or debt instrument), @ 1\d o] 314
7120 o) 4731 Ake] A 7 equiy shares)
o] 34 W, @ F2o] Al Y AT
Bl 7} #9Fet 7] (financially weak company) 5=
= A F 217 (sick industrial company) &] A
T2 e 23 {5715 the equity shares
or equity linked instruments), (5) FVCI 2] o]
mebA FAshe 2e S0 240 AR
E4 Z24 A} A (special purpose vehicles) ol F
Apg]ojof st 0 FES FVCI 7+2 A|112(c)ol
T =] Qv TR B FAAIG -8 A}

»

40) A= FUHIARAM, © = SHEA Y2 FHo] FFEHA 41, Q A= TIET Tde
BB giEd 7| Aol 4F& £3eHA tde Al R AN aYE der e A

article 2(1)(m)).

o|Fe] ZE/}A DAIE}A| o ¢k Frh

Aol QlojA] el= WilA A d FalE sl
74, o= WA AeE FAAbE FAF ek g
HEo| -8 Ato]F9] 7|3kl 1= SAA
3] of] FA|BFoo} g} Bk o) wil A 7Y =)
g Exais A3 BE AFS she] WA )
]9 HE(venture capital fund)oll FA8H= A

o] b3t

6. 2= Hix JHO|E FXIXte| Lt 9f

2o 3

(1) AYE 52 EZ 2F

Q= WA Aud TR 83 o= WA
A F2pzpel g Q7 e o thabe] 213
3}l F A3k (true and fair) BH5-S B & = Q)
= A -(books of accounts), 715 L FA1E
HEsfefol a}aL, Falf B gl thahe] Q1=
SR sl As)o] Ao 2 B Alatolo e

o #rol FAE A
W3HCH(FVCI regulation

i
3

47) FVCI Regulation article 11(Investment Criteria for a Foreign Venture Capital Investor) (¢)(i).

48) FVCI Regulation, 20049l &J&}HH 7]2¢] 25%0]l4 7§34 & A o]},

49) ddolk 1A 7)7F Yol o]88lelok Shth(subject to lock-in period of one year)i= 714 o] 24| H 21T},
50) FVCI Regulation article 11(Investment Criteria for a Foreign Venture Capital Investor) (¢)(ii).

51) FVCI Regulation article 11(c) Explanation 1.
52) FVCI Regulation article 11(a)(d).

53) FVCI Regulation article 11(b).

54) FVCI Regulation article 12(1)(2).
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55) FVCI Regulation article 13(1)(2).

eign currency denominated accounts) T 5
B ARS8 F3] & (special non-resident ru-
pee account) & 71Ad3}7] 98k Z7d-2-3Y (des-
ignated bank) © 24 Q1% FF-28 ol ofato] 5

Q1 2] A4S AY3hA) ko ob Tk

7. 7|E}

o] &Jollx= A5 ZAF 2 AAHInspection and
Investigations), A|67 Eo|gP 2] -9 el A
Z}F(Procedure for Action in Case of Default) ]| tf
A= ] ot S, A5 A162H-E
AN9Z7EA o], A 672 A 2025-E] A23277k
AT Sk FAA Y g o2 Al
=891 21819] 28 A Board s right
to inspect or investigate), A|172 SHA <
Bl o5k ZAF g ALl thEk of= Wi+ 7]
gl F2}2}2] o] F(Obligation of Foreign Venture
Capital Investor on investigation or inspection by
Board), A|18% #|AEZE°] A< (Submission of
the Report), A|19% 2= Wl=] 7fod FxjA}
o &k 5 e ¢l 3] 2] ¥ Board s right
to issue any direction to Foreign Venture Capital

Investor), |20 SHAHNY L3 ] 5= A

56) Reporting of Venture Capital Activity dated April 29, 2003(SSEBI/MFD/VCEF/CIR no 2/7350/2003).

57) FVCI Regulation article 14(1).
58) FVCI Regulation article 14(2).
59) FVCI Regulation article 15,
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60) http://www_sebi.gov.in/acts/fvcregu. pdf, 2011, 3. 10,
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