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미국의 신생기업지원법(Jumpstart Our 

Business Startups Act)에 관하여

‘  ’     

(crowdfunding)    

‘crowd’    ‘funding’  

 ,    

.    

       

  ,   

        

 ,    

       

  ( ) ,   

  .   ·
     

(crowdfunding)   

   ,  

     

(Jumpstart Our Business Startups Act) 

(  ‘ (JOBS Act)’)    

 .    

    

      

    , 

     

    .  

    

 .

 (U.S. Small Business Admin-

istration)   (small business)  

  . %  ,  

 %   . )    

   %   

. )    

) Small Business Administration, Office of Advocacy, “Frequently Asked Questions” ( Jan. ) available at http://
www.sba.gov/sites/default/files/sbfaq.pdf (last visited July , ).   (small business)  

    . “ ”    ,     . Id.

) Id.
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(public capital markets)  
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 · ,   

      

  .

 

  (Title)   

 (Section)   . 

     

(Reopening American Capital Markets to 

Emerging Growth Companies)   

       

.    

   (Access to Capital for Job 

Creators)      

     

  . 

 (Crowdfunding)   

  ,    

   

       

.     

(Small Company Capital Formation),  

   (Private Com-

pany Flexibility and Growth),   

 (Capital Expansion)   

.      

(Outreach on Changes to the Law)   

       

      

     

 .

 

  (Securities 

Act of  )   (Securities 

Exchange Act of  )  (emerging 

growth company)    , 

     

     

) Id.

) Jumpstart Our Business Startups ( JOBS) Act, Pub. L. No. - , § (a), § (b),  Stat. , -  
( ).



052
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 (registration statement)

  ( )(common equity 

security)      
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      , 

   (Code of  Fed-

eral Regulations)  . b-  

 (large accelerated filer)  
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  (audited financial state-
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   (Securities 

and Exchange Commission)    
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 (registered public accounting 
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- (Sarbanes-Oxley Act of  )
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(Public Company Accounting Oversight 

Board)   (mandatory audit 

firm rotation)    . )

) Id.

) Id. at § (d),

) Id. at § (b),

) Id.

) Id.

) Jumpstart Our Business Startups Act § .

) Id. at § .
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 , (golden para- 

chute) )  ,  (com-

pensation)     

 (approval)   

    (Inves-

tor Protection and Securities Reform Act of  

) )   . )  

      

    

   ,   

      , 

     

 . ) 

   

     

     

    

     

    

,      

 . )    

,  “booster shot report” )  

    

       

     

    . )  

   (ac-

credited investor)  (qualified 

institutional buyers or institutions) ,  
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 (broker or dealer)   

     

 . )

)   ·    , ,       
 .

) - (Dodd-Frank Wall Street Reform and Consumer Protection Act) (Title IX)  .

) Jumpstart Our Business Startups Act § (a),

) Id.

) Id. at § (b).

)    ,      .

)  Jumpstart Our Business Startups Act § (d).

) Id. at § (c).

) Id. at § (a).
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) Id. at § (a).

) Id.

) Id.

) Id. at § .

) Id.



United States of America

055

     . ) 

 Rule A    , 

    

   ,   
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   (Federal Register) 

,     . ) 

       

     

     

   ,   , 
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.
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     , 

-   (felon)  

 Rule     

   . )

 Rule    , 

    ·   

    ,    

    ,  

 ,      

, , ,      

) Id. at § .           
   . Id.           

        (representation)    , ,  
            . 

Fact Sheet, U.S. Securities and Exchange Commission, Eliminating the Prohibition Against General Solicitation and 
General Advertising in Certain Offerings ( July , ) available at http://www.sec.gov/news/press/ / -

-item .htm (last visited July , ). 

) Jumpstart Our Business Startups Act § .

)    Eliminating the Prohibition Against General Solicitation and General Advertising in Rule 
 and Rule A Offerings,  Fed. Reg. ,  ( July , ) (to be codified at  C.F.R. pt. , , ). 

) Press Release, U.S. Securities and Exchange Commission, SEC Approves JOBS Act Requirement to Lift General Solici-
tation Ban ( July , ) available at http://www.sec.gov/News/PressRelease/Detail/PressRelease/  
(last visited July , ). 
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   ,    

      

 (due diligence)   

     

 (ancillary services)   

      

. )

   , 

  A    (bro-

ker)  (funding portal) )  , 

     

     ,  

       

, i)  (annual income) 

 (net worth)     

,       

 %    , ii)   

     , 

     ,  

   %    

,      

  . )   

    , , , 

  ·  ·    . ) 

      

     

,     

   . ) ,  

      

    

,      

    

 ,     

    . ) 

,     

   . )  

) Jumpstart Our Business Startups Act § .

) (funding portal)    ( )          
  (intermediary)     )      , )   

    , ,      , )      
            , )     

 ·  , )        . Securities Exchange Act of  
§ (a)( ).

) Jumpstart Our Business Startups Act at § (b).

) Id.

) Id. 

) Id.

) Id.
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) Jumpstart Our Business Startups Act at § (b).

) Id.

)          . Id.

) Id. at § .

) Id. at § .
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   .     

   (employee 

compensation plan)     
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    . ) 
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 (small and medium sized busi-

nesses), (women owned businesses), 

(veteran owned businesses), 

(minority owned businesses)   

      

 . )

   

      

      

 .   

      

     

.     

      

  ·   ·
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 ,    

·    

       

   

     

      

     . 

   

 ,      

   

) Jumpstart Our Business Startups Act at § .       
      ,       

          (safe harbor provision)  
 . Id. at § .        .

) Id. at § .

) Id. at § .

) Jumpstart Our Business Startups Act at § .
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Eliminating the Prohibition Against General Solicitation 
and General Advertising in Rule  and Rule A 
Offerings,  Fed. Reg. ,  ( July , ) (to be 
codified at  C.F.R. pt. , , ).

Jumpstart Our Business Startups ( JOBS) Act, Pub. L. No. 
- ,  Stat.  ( ).

Fact Sheet, U.S. Securities and Exchange Commission, 
Eliminating the Prohibition Against General Solici-
tation and General Advertising in Certain Offerings 
( July , ) available at http://www.sec.gov/news/

press/ / - -item .htm (last visited July , 
). 

Press Release, U.S. Securities and Exchange Commis-
sion, SEC Approves JOBS Act Requirement to Lift 
General Solicitation Ban ( July , ) available at 
http://www.sec.gov/News/PressRelease/Detai l/
PressRelease/  (last visited July , 

). 

Small Business Administration, Office of Advocacy, “Fre-
quently Asked Questions” ( Jan. ) available at 
http://www.sba.gov/sites/default/files/sbfaq.pdf (last 
visited July , ).


