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Abstract

I. Backgrounds and Purposes

» In the early 2010s, the accusation of shadow regulation was erupted.

O Repeated administrative guidance for the Financial Supervisory Service's corrective
actions on insurer companies
- Financial Supervisory Service, which should be a corporate self-regulatory

organization, overwhelming administrative guidance

- All acts of the FSS or insurance companies had to be corrected,

O As a group protecting corporate interests publishes a report accusing the council
of financial supervision,
- The general offensive of organizations protecting corporate interests began, and

the actions of insurance companies were forgotten

» Improved regulation is very important

O With the due process of democracy protected
O With proper notice and hearing procedures
O It is better to use rationally calculated useful statistics and to reflect the research

results of adjacent social sciences in law.
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II. Major Content

» Shadow regulation, invisible regulation, hidden regulation

O Terminology is not important, but words refer to similar uses

O Indirect democracy, but aims to make the restoration of rule of law and the
guarantee of democracy better realized

O Smart regulation based on scientific neo-liberalism that embodies new public

management theory and new governance theory

» Considering parliamentary legislative activity exploding under representative
democracy, the development and efforts of the Independent Regulatory
Commission or the Independent Regulatory Administration are necessary.

II. Expected Effects

O Providing the data needed to direct the right direction for regulatory reform

O Providing the background on which shadow regulation or invisible regulation occurs,
that is, the normal operation of autonomous regulators, or the role of the
Independent Regulatory Commission.

O Providing guidance on future revisions or responding to demand for revisions

» Key Words : Shadow regulation, invisible regulation, hidden regulation, regulation
improvement, Independent Regulatory Administration
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