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Abstract

I. Backgrounds and Purposes

O In 2017, Ministry of Government Administration and Home Affairs requested a
review on further need to maintain ‘council for petitions on vested property dis-
position’ of Article 39 of the Act on Disposal of Vested Property from the per-
spective of efficient simplification of administration system

O At that issue, opinions divided within Ministry of Economy and Finance wether
there will be no problems despite the Act abolished

O Thus, it is strongly needed to study comprehensively covering on from the historical
process of disposal of vested property to the contents of the Act on Disposal of
Vested Property for giving light on the issue of whether to maintain the Act or

not and how to amend it if possible

II. Major Content

» Temporary Chracter of the Act on Disposal of Vested Property

O The Act on Disposal of Vested Property has temporary character in that it contains
articles mainly for disposal of vested property to private persons, so it has already

fulfilled its epochal missions and lost almost all of its historical roles
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O Nonetheless, the definition of ‘vested property’ in Article 2 has still considerable
importance because problems surrounding vested property has not completely

settled.

» Unsettled legal problems

O Most parts of the vested property which are, on the one hand, privatized by
disposition and, on the other hand, made state property by special measures, were
legally already settled out through the U. S, Military Government Authority and
the succeeding regimes of Korean Government such as Rhee Seungman’s and
Park Jung-hee’s

O Some other parts of the vested property are still legally unsettled mainly for
mismanagement or illegal embezzlement at that early chaotic periode. They are
these two categories : (D Concealed property and @ Embezzled property. These

are essentially ‘state property’ to be redeemed

» Some Suggestions on the Act on Disposal of Vested Property

O The Act on Disposal of Vested Property can be abolished without future serious
effect, but the definition of ‘vested property’ in Article 2 has still great importance
to redeem concealed property or embezzled property, so it would be a better policy

to maintain the Status Quo of that Act for the time being



O A Special Act could be suggested as an option, if socially and technically needed,
by providing a few clauses on special organizations responsible for redemption or
personal reinforcements for a quicker settlement, or on authorities for easy access

to personal information like official family register records

M. Expected Effects

O This study can give a policy guideline to the issue of whether to maintain the Act

on Disposal of Vested Property or not and how to amend it if possible.

» Key Words : disposition of vested property, temporary law, state property, possession
with the intention to hold property, redemption
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