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Abstract

I. Backgrounds and Purposes

» A huge number of real estate transactions, overflowing administrative
sanctions

» Excessive, complex and hierarchical administrative measures
» Insufficient remedies for real estate brokerage contract accidents

O Administrative sanctions are merely ex post sanctions
O Preventive measures to prevent accidents in advance real estate

brokerage contracts are urgent

II. Major Content

» Real estate brokerage system rules History

O Transaction rules for brokerage operations in each province in 1922,

O Brokerage Act of the 60s, Real Estate Brokerage Act of the 80s, Realtors'
Business and Real Estate Transaction Reporting Act in 2000, and Real
Estate Agents Act since 2014

O Historically, authoritative figures such as arrogant reign and supervision

of administrative departments
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» There is no form toward the judicial self-regulation method. It must be
supported by written contracts, escrow contracts, notarization obligations,
etc.

» Excessive administrative sanctions

O Relying only on administrative sanctions and administrative punishment
O Various and complicated administrative sanctions
O Administrative sanctions are only ex post measures,

O Real estate brokerage contracts should be designed to reduce accidents

. Expected Effects

» Providing theoretical basic data for the improvement of surrounding
legislation to reduce real estate transaction accidents

» Administrative sanctions are complex, but in fact they often fail to function.
Provide basic data for administrative sanctions

» The number of real estate transactions in Korea is now difficult to handle
as an administrative sanction. Therefore, it is necessary to create a basis
for self-regulatory legal system and provide basic data.



» Key Words : Administrative Sanctions, Real Estate Brokerage Agreement, Exclusive
Brokerage Agreement, Authorized Brokerage, Self-Regulating
Regulations
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