S| DIZIEXIHMA|Rl SeHS*

71 o oI

O —

THYALRIO oAl MRIE AtS]7|BEAE L HlWehE Mf DIZHERIARRI(TIRAIRD S 2
RIE A2|7[EEAH9l E<2 EFE?_ SEH(EH=)0| O[SAOIA M7t=D UCts M, Ykt

+20F0| O|F{X|X| 22 HEHOIA TIXIAIRIO] FZIE0 T2 20 oSS A= M
0| LIEHLT UCh= & S92 2HFE0| XIME 1D ULt Ol= DUXAMH0AM 3ULESTH S
5| O|R0{X|X| ZotL! UASE BOF=0| 0| 20 M= S| DIZHEXEHAN QY HIist 2
AHALHE Sl AAHE S FHOHE DAL SHALCE.

SO UNEXMEE HEAO 27t gl0] ALRIAL| T2t RIZHEXL & 2 710|=

2t21 (National Public Private Partnership Policy and Guidelines) & FXEXI 9
24T 710|=2i0lg EOE 251 U= HO| EXHO|L 532 YE2|0H(Victoria)F2t =
ARAYUX(New South Wales)F0 A= CIXAIYEO] S21E7| oM = SUMLMAL
(public interest test)EAtE MXOF of0, "=7t TUZHEAL YA Sl 710|=2t21 o ME
S0 o5t AlofHE 2 OHXM 2T LS HXIRL SlfX| Al Xig=30i| 2ot - 11 Tt

SF0ME HOfst DIRARAEE LEILDT U=, AEHS =HESEY(Cross
City Tunnel) AlY, & HL o EMEHAT2(East West Link) Al 50| 11 00|Ct WE
SO B 0F, FAT DIXAY SQIEXT S0| 0218 MI{St DIXtAI S| Q10| &

=]
T =
i U, OIE1°J ZMEE S=017| Aol uE+LF HE2| F2HgS SdAI7|aL, TLRA

nx

-

> H

| #
SE=S
=

TR HU0| 2T FF G0 MY FS =017 /et =HO0| O|FO{X|1L ULt

Ol2{3t 239| UZEXHMQt et URAIRAY = R2|L2t0 021 7X| AAEE
HEots A2 2 4 UL 1) RELUAAME S5 FYRS9| SYIHMUAM B
U= CIet SN 2458 UANAY oA SO SIS BRIt AL, 2) oiX| Al X5
2 == 80| #Ea URIt JACH, 3) UAAHIFM | F2 S OlahaA 1ol &
O, RIXPAIRIRE AT FHHO| S S UAAIAERS FHYS Zate 227t i, 4) A
FHZ PRI TSN YFALeL URAIGAIIS S22t Hol7t Vst At Oid 2R
7t U1, 5) BE+L0EL] Y&YE =017| Ao +20ZHAS| Hagn S2g0| &
HE "It L.

FHO: UZFER}, SAGHAL HAIRfO| HE A ohiX|, 2% RIZHEXL

* o] o urgx 9] Zolxxo] BAA qol dl A St AT, KDI 33 FA T AlE, 20180 =
H A AP REE =R 0 R fEH0 E—’F—Xé B3 Aot} o] 29 =R oA AFT

AL F4 A9 A AA A=A

* o] glof A&t SRSt W (daeinkim@ewha.ac.kr)
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V. AFHE o)A S

=

1. 39
2. 47 F

0] Afel TAAFG A

1. 7
2. A1EY =43

Ak

3. 9HE FA

]-J_%_x]. X%zﬂ Eﬂ 7]-0]

Hoot ZAEE A=
Tof ofet AR B siA|

2l

ol A 9] 52/ g H AL
Egol(Victoria)F2] TAG4HA

]
FAFEAA L Z(New South Wales)59] &2 A A AL

El9(Cross City Tunnel) AFY
T2 (Bast West Link) At

VI 559 SRR D AsfAl vk Selukete] Rk AR

1. WzEER e WA

2. AR A Theol A el 34

3. Aol Ao FRE

WL 2E
I. M2
SRS B ARV S S5 UFEAALIC]S UAARDE (A1)

SEA ] Tek RZHEAR (o]5) WRHE A AR AR i, WA
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SFO| UZEEXHA|Ct S2UES

A PG ol A that 22 ot EAIREC] UErd v Slnh 1) ALYSYES
(Minimum Revenue Guarantee: MRG)A =7} A dH] Q] ¥Qlo] HAth= H, 1 2)
AGAA ol oJsiA] A E AR ZIREA AT} vl W sfiE off RIAAF o2 AR H AR 7|HE
A9 A HEF BB P R)0] o] &R A M7F=E I vk A2 3) FEst =2
o &o] o]FofR]|A] gk AHjollA FIRFALYG 0] F=XIH o wet & Oqoﬂ ojEE= Fe= At
gol YeaL ok 3 5ol ZAolthd 919k 22 ZAIH |7}

E By \__L.
F55] Folg BEehx) Rotu Yk ol FEHo= XWEIE 192 L 4 Uk

ol# =< Sfastl S SHsH] 8 vFet A=rt EAS=T ol
HIEFG A ZAA &, RIAA AP E, A5HBA = *O‘X%#HE 5°] Z17oltt
T o]t AL Ee] FARSE AaHog 311 QAo fajAE ofe 714 v
AR A7t AAIEIL A0 o= 3t EAIHS siE 6? | $IsiAl= si9e] RIZHEA}
HA A FESE oBA st Q=AE s & "Q7t Qo

s €] 2] TIZHEAPHA o] WA= FUfoll e TRt 4163 A7} YARE 9] FITHE
AHA O] gt A= ZhotR 7|7 4] @t S5 =23 I UNEAE P &
A ARESHIL Q= = 7kolAL o]t o f & sejollA w2 o] tiide] =i 9l

1) FALGFAELAA(MRG)F AA L EF 50| AFUEF Q7o Dol B0l H4ste] o
& A= Xﬂig ettt o] g H]TO. 2 Qlg o] Az 2009W kol HAH AEjolw, XATte] Y|
25 BAFE= ‘FAaH|EEAYA (Minimum Cost Compensation: MCC)o] &% 17 it}

2) IR 20 ZP =7t AUR A ok B4 A-o whet 20184 19 16Y9] 22 o] 7fA = o] AA|

A EZ EOH “]Z}EE—J E;ﬂi A5k 4= Sl SA7 PRI AT

q3, 81344 1= & 4 Ut 8U3AE Aol gt AdAst A702 ol g7, qizt
—‘?—ZV\]'OJ-’] EXHOHﬁ—‘Jr EEt] —Ev— - 3=, 4 =9 3 - A9 UAEAAG A B4, HE,
2016, 181% o|s} Z=x.

om[

l‘

3)°

4) HEAEA] 9 o)) 2843 A BeiM = =49, AHFTEAE A AR -
BTO RIZHEAARY 9] A )l 242 °§—’F‘?Ji‘ $oFg IMRG]Q] #4& %’SEE ", o EA
o AHA e UALR 1, 2012; SR, “7IHATE FIZERARA o] ARt A A RIZHEAMA| = 0] HA] 3t

I AE SHOE", 'TEXTHAT AS8H, 2012 5

5) TIAMALY 9] B34 SHEo] W o] TR EHA 2o ojet IHH AT ET go| on %E} jrHe
2 APL 9, A& LR TFF FIE st HA A, SEHAATY, 2018; FES, UEA SOC
A9l B34 AIE gt WA H] ek A, AT, 2019 5

6) A&, WTHERALY 2 A 2AL Bt 8|4 A, 20135 KDI:’—J_’——ErZPJﬂ*ﬂH FAAE| 34
2 291 9 A g Aof B3t AT, 2018 5.

7) DA 9, QERANRY O] $47] R 2 A, KDI 33 FA - AlE, 2010; €318, UEA}

A 2435k 93t AP A= - S5 Partnership Victoria® 98T AL AAE -, S EZ

Brief 429435, 2010 & &0l E3sict. HshHEokoA 9] A= HHL: ZotH 7|7} °15EP
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oy
=
i

oh9) ESF BFOAE At URAIAEE A5 ol Hhat AFEE ZH ol
Qe o5t ol T3] WFEAAE A7) A7 Ak & 4 et
% 9 =

o] 2 13& A SFUNFEAFAE 7jdstal o9 d4olztal &

gl T2kl (National Public Private Partnership Policy and
GuldehneS)*J o] FAETUES AHEES St (1) B2 2 AR A wofA
O] FNHAA =S AHEID), AFH oA 9] FARTA =S HAHEEE St}
(IV) 2183 2504 9] RIZMEAASALEE AT EES 3tk (V) o]ojA] 53=9] ¥zt
FAHA 2 A7 Syl = AAES Zrokath (VD) WA o.® o] 4]
W& EYE 44T AES AASHES SV

I, SFULERHA 2 L =571 UZHEX} H2 & J10|=2tl,

1. SFUEAEA 7

S0l REAAEE 30d0] WA BLE0] St F2 FONBR 25 A
A AT AgE DL SN BRI TR NHEAA L] WA

A F 7 AZIE YolE 4= ok A ¥ A7l 1980 ol A 1990 e 7t
Alo|aL, & WA Al7]= 2000 o]Foltt. T WA A[7]9] o] H AL HEF
oKVictoria)F°ll A4l 20019l Partnership VictoriaZk= 7|32 A5t 9=9
PFI(Private Finance Initiative)ol] 7|93t RdZ JHe AZ & 5 U} o|Fo] &

8) oA = 59| YIZFEAPHAIS F Q3 AR E A1 Q123 & 4= It} Government Accountability
Office (GAO), Highway Pubhc Private Partnerships: More Rigorous Up-Front Analysis Could
Better Secure Potential Benefits and Protect the Public Interest, 2008, p.55. David W. Gaffey,
“Outsourcing Infrastructure: Expanding the Use of Public-Private Partnerships in the United
States”, 39 Pub. Cont. L.J. 351, 2010, p.365. 5. =3 AAIF 2 207] =71=2] @A G20°] T4
7} E]o] RIAAZ B E3E ARS] 719EA A of] TRt A1 )1 A E S 355171 /15l 2014l AFe Global
Infrastructure Hub+= &5 A|&=40] -r]x]o 3 Qleh. 2t RIARAI O] R1&ste] SESHA Al &
Yot Q= WA (Macquarie)Ate SFE 7|52 §F F]Ato]tt,

9) Robert J. Bianchi et al., When Public Private Partnerships (PPPs) Turn Sour: Australian
Evidence, CSIRO-MONASH WORKING PAPER NO 2017-03, 2017; Godfrey Charles
Mwakabolw et al., “Investigation of the Challenges Facing Public-Private Partnerships
Projects in Australia”, Construction Economics and Building Vol. 19 No. 1, 2019 5.
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S| DIZHEXIHA|Qt ZAUHS

0] ojRo] 252 vEolrol A HYH UAEAAE wlo] ojEste] grt10
AR X719} 5 WA A719) Zfol 4L Thewt 7*01 *“ﬂﬂi olet. 3 AR A7)
% Bz ARI Ao ] o] 3

Byl AHH 0w EA)

3
= Zo] 2o] ol

AFE ApdolAl= 200590l M7 RIZFEA A 9 Zo] =2l (National
Public Private Partnership Policy and Guidelines: ©|d} =7} "IZFEA} 7ho|=
)& BN MHEARAES FYE ] A2 o] FolEdele 7 259
qIApALRIS] AT} o] et HEHS ReHAIAE dlo] BHo] owqm oI
T WERA] it S WA £ AL A= &
1=kl 0olA TAAG O] B2F 2, i, *39 7 &4 W S HOF Sh= AR}

=2, BEAQ 20 Buiot A disd A AASHL o tEo® ZF

[©)

=
FARL UEAS} BAT A4S DAY FEWEL Tol=eel FH 72 9]
3, olejd % ALNAY Fo|ERIES rH7 HIZkER so|Eetel ;& Bkt o

Fol| A *}J‘lﬂb HRAR] o ze AA Al FATA(Design-Construct-
Maintain: DCM), é-jﬁ]'*]jo'—-%xlw:‘% 4] (Design-Construct-Maintain-Operate:
DCMO), AA - A5 &G4 (Build-Own-Operate: BOO),14 A4 -AF-2%9-0o]A
HF2)(Build-Own-Operate-Transfer: BOOT), A4 - A4 -8 -&9%4](Design-Build-
Finance-Operate: DBFO) & ©&3et f-3o] &A3lt}. o] FoN=E AL - AL -F
& =QLA(DBFO)Z T4 7P dutd o s AR EE= YIAANERIF]E, o=

10) Colin F. Duffield, “PPPs in Australia’, Public Private Partnerships - Opportunities and
Challenges, University of Hong Kong, 2005, p.2. @¥20] Fx9] HlEgo}5e} A5y 7t 9]
ARl WA 714 st Mg 2 9l

11) Duffield, /bid., p.3.

12) David Donelly et al, “Australia”, The Public-Private Partnership Law Review (3rd ed.), 2017, p.9.

13) Donelly, /bid., p.9.

14) BOOT ¥4lo] g0 & AFEE A2 A=Y Hd |, o= F=9] PFI AIAR Y] G Wol #hogtt.
Graeme A. Hodge and Colin F. Duffield, “The Australian PPP Experience: Observations and
Reflections”, Hodge, Graeme A. et al. (ed.) International Handbook on Public-Private
Partnerships, Edward Elgar Publishing, 2010, p.402.
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=
i

53] 25-3099] AFFLE AJH|A AFof| AAYoRE7] A1 o] BRI A &
=t} 15

29 VIRAMG oA = A7 7ol W th7HAIE (Availability Payment: AP)
o] ¥HAl& Agst= Ak Eolutal Qlot. o] ¥HAl2 IR QJajA] AFE]7]HEAl A
= AlBotal W ool FFTA A WIRANRIAE DASHA AR A4 T A
(Key Performance Indicartor: KP)E £ 490l 1of s g E= E7]4E

2 A7 7HE A F5hs HAlolth o] WO = Al HAA Y ZEAEE
(government contribution)& vlg] A|Fot] WAAAALS] HEEGS EoF=
o ZAs}c}.16)

7} FRFo|= gutA o2 YRR Absto] RIZAMY HF7]Ho] AR A=RHE
(Queensland)F AF5 4519 Commercial Group©] Z18gt dl2tal & 4= Qltt.
T 2] AE AAES o] A FAsh|ol 7 A det 549 Ao ofsf
Al = oSt BALL FYsto] 2 ] o|FolXt}. A& =0 FAR-ANLE(New
South Wales)59] nEH U E2d|gR w2t Fxo} st TAAS wasich
ESF TIAAY AAF RS A At BAL o Agk 32 AR O] [nfrastructure
Australia®T AFJAI9t FHsto] TAAAEALY] HE SHE /NEsh= A2l 7132
A 98 sk Qith o] 7|F= 20084¥0] HEA 24 (TInfrastructure Australia
Act)E 23 AEESl=H, o] 7l9ts AR, FHE, ]H}ﬁﬂ«] ALS] 7| REA] 3
A A3} Jo] =

=3 =3
Tt M7t BIRFRAL 7o E2kel o] 7] 7oA WXkt 9leh17)

o

N( I‘Ol'

L

2. "7} MZHEAL 4 9 Flo] el

"7k WZERA ol el o theat 2ol BRI Y] FaEme Helst
39k A, WAL 2He Ao AE Hol A Sog BT Bapo] Aula

15) Donelly, op.cit., p.10.

16) Andrew Griffiths et al., “Australia”, The Public-Private Partnership Law Review (5th ed.),
2019, p.15. ‘HAA Hrlo] w2 j7tx]F (AP) BH4l2 2utete] g 9ZFEAHBuild-Tranfer-
Lease: BTL)W4]3} G-AFSHA| T, BTLRH]-2 =8 2| AFE FF7t 100% F-Eok= o HlsjA] AP

Aeko] et =8 2jA79] YRE HiZto] Hadt 4= Qlrh= Aol o] Qi

17) Donelly, op.cit., p.11.
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Fo| UZIEXHA 2t SRS

fon

£ Fuisk= ol Aok =4, ddAHA(core service)oll HsiM= BR7F AF AL
AEE HH3}. o= £9] AL 7HEA A A (social infrastructure project)18)2]
of 1jstet. AA, FIAARI 9] 242 AR soE 24, &, v, 1E I Az
of wie} Au|AE Fafish= wlof] ATk 19) YA, dH RIZFFARARS] A Qlsto] 27]4A,
AU, RS AHIA AlF, 29, B, N 5 At FNF7](whole-of-life)
THH o 1t oA, RG-S AT 59 dA% AP & A
T}h20) XA, R} S5k 4TS EEoHA FEA & A%t A, A
I(value for money)= TAAFA Q] A Q1 2jo] FITHRZO] A|Qto] Zh= #
of gt 24, ¢ H7HE mF stz ogA, F9)(public interest)}> H¥E
Ql FEAH7Ie} o]ofR = ZEHHAA Y] YR EA] T ojof 51, 7|¥tA] 3} o]
HAE AE| A9 2EY Al Ao AHAM T Fa5HA 74 = ofof qttt. ofF A,
°F717H(contract term)> RIZHROA 2 dsHA QAAE B S Folsh= FAlo] A4
2o] A4S T sto] FAYoNF71 A1 FH= BolA HAH3E Ve 2 AR
of gttt AA, AAIF ko] A7|Tto] AAA AdH = A2 sy, 4FAQ &
7ol Azl 7R, dabEio] 23S w1l AAEero] dIEjd 87t
. G5, glAaa Rt 224A L (risk allocation and standard commercial
principles)oll Al FF9] 421 A7} ¥ Hct.22)
et 22 W82 Y 392 117H49 ¥gE Foll stuRte g thfoixl A d
H ¢ oloug AR 7t &5 FAIZ LR S07H4 HH 329 ¥=7} trdstHA

o AL A oM ofm
o

i

N
-
)
&

d)

T O A Y < o)

18) o} st g Qujsict, =2, Axo} -2 FA|71¥FA| d(economic infrastructure)©l tHH] =& 7j
ol

19) 9ok AH| A7 A2 H Aol AFE A EAY 599 4ol Aof| mabA AlF=A] &2 woll= 1l
ARG A ] gk AH) A X FHo] Zol& 4= Qlt}. A&l F-E AQstals, AH|A Algo] & FF
o= H]&AFE o|FoR]R] gr=tt. ol= AH4ke] ATt tigt A E WZAARZT o= BHHE,
E= o] A H|AE Al TS H-f-ollvt H-8-Z A F3ThL St TR 9] 7] 24 )1 AA|<E A5
= Aozt & & Qith

20) AaT-Eae BAA AT AHA 27 2 Aol ARAFTY AFo| o]FolX| = Ao skt
9] dfgkal & 4= St} National Public Private Partnership Guidelines: Overview, 2.4.

21) YA B AR AREE 7 A4, i, G0l B A A= S5 v nE(F A
At 2 @)zt v wok= PAAFY A A AKPublic Sector Comparator)2] A& QoA =S &
= AT AAH]] WUl AHA AF PHA, B4, UARIC S E88E 3AE TUU HE AES H
7t o2 Ar=tt

22) National Public Private Partnership Guidelines: Overview, 2.2.
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=] a2 = o vk dlE S0 FUA L] Hiside AR AHEAEE
Histe A, d7iAEe AvlLe F40 destes st A, A4 AHE 488
QSHAL = A, Blaa Zufiofl gloiA ARA A AAE S e A
SolA S A7t ks Wil Slee & 5 Atk § Zhol=EkloN e &
o)1} THAS A Tt o] F7FH 0 & Hs| AL Qi

YR BE SA7FAY ook AYzeAYol] glold B wefso} 5
W, 7 252 ZARAS AT 5 Yk A4 PES 2 5 Ak Bl nT
o e, WA, LA} 2 aase] Faskth 2FUANN TS BY
Hshe 2L Aol 44 0% T $sH AFHEE k= dlo] YolA 58

oA ZAES 7} 5351, olE YA A&ZQ BYEFo] FREHI IS & 4
At} olgtoll A= 1) BAL FAETY & 4 Q= T4 AHpublic interest test)2t
5) BAIS}F T EE JHRFEo] O3t Aok U X5 AF5ZE o7 AHHEE S}

I, QIXPZN T A 2] Z2UMAIAL

1. 9 EgoKVictoria)F9] 52 AA

H & g|ol(Victoria)Fol A TIAAIC] $91%7] YalAE F9d4AKpublic
interest test)E A0 st=t] T AL A ThRojA = Q@ 4= tF2-9] 87FAo]t,

A, a3 (effectiveness) 224, WAAIG0] HHO] EXE A2 GA5I=A&

AR, B4, Y4 (accountability)@ £HA(transparency) 224, A G354

23) National Public Private Partnership Guidelines: Overview, 2.5.
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SFO| UZEEXHA|Ct S2UES

7h A5 9 RIAARARLY] o) Fo] oA FEE A= AlFHa, WRAGC] HANE
TZ 5 UASAE AARIT AR, RIAARICE JFE W= ZiQlelv ARYE
(affected individuals and communities)7} WAAIR Q] 7] @A o] FoJE 4= =
A, ol&9] HE7t ATt o|JAFEAE B9l HaEHAE AR YA, 384
(equity) 22 A, FHoAIZEC] ABA O R 7|WEAIES AMESHIL TH AfH| A0 HT
o] 7Fs3HAIE AARRIT BAA, 4B (consumer rights) 241, FIAFA/E L] A}
BAE(ES] HYAS)Y LBAAY7 FES] BIEI JSAE HARIT oA,
352 Hd(public access)2&A, Al 7[HEA[H| tisiA 559 Lol
BAE T QJEAE AARITE AFA, A (security) C&2A], s TIARAIAC] 295
A9 A7 S FES=AE HARITE oG A, Zefo|HAl(privacy) 241, TIA}
Al AHEALS] mEto|HA|7E H oA BEE L Q=R AARRET.249)

2. A2 9I9 Z(New South Wales)F 9] A A A AL

FARA YA ZF(New South Wales)o A ke WA o] FRI%7] A= 5
JHARE AAoF sh=t]| of7]olA TFojR]= Q4= th&at Zo] 87HA|oltt. 1) FH
o] ERE EAst= dlo lojA a3& U F(effective in meeting government's
objectives), 2) HZ7IXE @A H(achieves better value for money), 3) A Y
T5A419 9A4H(community consultation), 4) AH|AFEE](consumer rights),
5) YA EHX(accountability and transparency), 6) 35 HA(public
access), 7) 733} QA (health and safety), 8) Z2to|H Al(privacy)”} LA 0| t}.25)

9 W8S B Y EZots9] S dHAe] W& A fARE AS & o AL, o
gk A 742 9] g FEo] Z9E| o] Qi Fol M EF|ots=oe] Atolgolal &
ULk HA7FR ] W70 R S Q= AL 1) e FFA A AlgSdo] B
qxpAlo] HA7MAE DAot=A], 2) AHEETF AMEAFEC] AHIAE Bl W=
¥} tiu]sto] AEIA], 3) HAAESY] FEA =7 e d Q1A Folth o] FollA
A & A2 AR AR oF 9 GAIR BEAEE HH7HA9 84

24) Partnerships Victoria Public Interest Test, 2016, 5.1-5.8.
25) NSW Public Private Partnerships Guidelines, 2012, Appendix 1.
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Cek S Slolere] BORAIE HHHA EabElol ol Short, A AT
ol ol7l0] Zatwlo] Utk Aol FE AUAA A2t AL Tusit. YEd
obzol 4] AN HA/HE HAH R AT AL BA

of QAL 27} RIZEEAL Thol =2tel o] A G ¥|3 o7

£ BAst 9] o]t

V., AE oA SRS

1. 3QH27} EAE = B8-S

M7} QIZEEA} 7ol =Rl o= ALAIE oS FR St ZAIE 4= U= o9 7
A FFES e 2ol dFsta Aok AR, AFHE T (change management)
ojtt. JIRFAIY 9] Ao F7] 5t dojuh= B30 tishiA A&t wefrt 2asioh =
AR A 7o) AL E] oA Aokl #HE & ke At T 2B 0|A = 1LY
B LUATE AH| AL A oo HAH S Sh= A o] BFEASAY B a3 A7 & 5
Utk & SOl ol Bl sfigst=R17to] M-S gAA9] ARlo] & = Jlom A}
PorHE F7HQ o]oE &= AAARL 7187 2 o it #lE FHHLS
AR A EolE AT E eohA] A AREoHA] s KA of gt 20
=4, AEY Fxo 9st MF(government initiated modifications)°]t}. AH
o] F&of gt A2 HITEAAAIO oA AL FPYEHAY Ao A
A& 7SR Sk 9ol iR HIARARY Y] SN 7] Foll ' TAD 7HsAdo]
Ut Aoz AFAFe] WA AA QL B-gof tisiA FF7F RTEAFA AR A] W73
ghetct.27)

™
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o
Hel

26) National Public Private Partnership Guidelines: Practitioner’s Guide, 7.4.
27) National Public Private Partnership Guidelines: Practitioner’s Guide, 7.4.
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fl, A Z S (refinancing)°lth. AFARES AFFe] APx2EHS WAt
S ettt xS op7] Aol AR Bt 84E = Utk AFAREL o
HRl9] glAa3 F7HE 7HAE 4 Atk o7ldle AR oE AdsiA AluE Qo
B0l F7HE A, NGRS PR EH]E-E =ol= HEAIRS] Wl A=
ZGE QIS HEY Y, AFAXLE Qg HF 0] 23 Fo] ZHT}, o
St O] E2, AR st GA AdEA O =0 U HATE AR HE

O

lt

_4

il

o] B2 QI & A1F5HA a2 & ofof §hr}.28)

8- AujE9] ¥ (change of ownership/control)°]t}. 7|§FA]Ho] of
FE= AHidEs W] fsiAe IRtE o g AR FolE Qs XHjd
HZFAARLY] A7-HE G0l STt %9}7} AZlaL, olof wet thE FA|7}
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28) National Public Private Partnership Guidelines: Practitioner’s Guide, 7.4.
29) National Public Private Partnership Guidelines: Practitioner’s Guide, 7.4.
30) National Public Private Partnership Guidelines: Practitioner’s Guide, 7.4.
31) National Public Private Partnership Guidelines: Practitioner’s Guide, 7.4.
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32) National Public Private Partnership Guidelines: Commercial Principles for Economic

Infrastructure 18.3.1.(a)-(e).
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33) National Public Private Partnership Guidelines: Commercial Principles for Economic
Infrastructure 18.3.2.(a)-(c).

34) National Public Private Partnership Guidelines: Commercial Principles for Economic
Infrastructure 18.3.2.(d)-().

35) National Public Private Partnership Guidelines: Commercial Principles for Economic
Infrastructure 30.1-30.4.
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36) National Public Private Partnership Guidelines: Commercial Principles for Economic
Infrastructure 18.3.5.(a)-(c).

37) National Public Private Partnership Guidelines: Commercial Principles for Economic
Infrastructure, 24.1.1.

38) National Public Private Partnership Guidelines: Commercial Principles for Economic
Infrastructure, 24.1.3.

39) National Public Private Partnership Guidelines: Commercial Principles for Economic
Infrastructure, 24.1.4 o]2igt Apd=2] Yok megAo] PgA Rl “F) & ARRE QI A ksl
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40) Griffiths et al., op.cit., p.18.
41) National Public Private Partnership Guidelines: Commercial Principles for Economic
Infrastructure, 25.2.1.
42) National Public Private Partnership Guidelines: Commercial Principles for Economic
Infrastructure, 25.2.2.
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43) National Public Private Partnership Guidelines: Commercial Principles for Economic
Infrastructure, 25.2.3 9 25.3.

44) National Public Private Partnership Guidelines: Commercial Principles for Economic
Infrastructure, 25.4.

45) Robert Bianchi J. et al., When Public Private Partnerships (PPPs) Turn Sour: Australian
Evidence, CSIRO-MONASH WORKING PAPER NO 2017-03, 2017, p.18.

46) Australian Government, Review of Traffic Forecasting Performance Toll Road, 2011, p.18.
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47) Auditor-General New South Wales, Auditor-General's Report Performance Audit - The
Cross City Tunnel Project, 2006, p.18.
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48) Ibid., p.18-19.
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51) Ibid., p.22.
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52) e, o9 UHEARAIA o AT A, st EEARES] HRAlR, 2017. 9. 1, 3% 2.

53) Audltor General New South Wales, Auditor-General’'s Report Performance Audit — The
Cross City Tunnel Project, 2006; Parliament of New South Wales, The Cross City Tunnel and
Public Private Partnerships, 2006 -

54) APC Chan et al., “Risk-Sharing Mechanism for PPP Projects — the Case Study of the Sydney
Cross City Tunnel”, Surveying and Built Environment Vol 19(1), 68-80, 2008; Judy Johnston,
“Examining Tunnel Vision' in Australian PPPs: Rationals, Rhetorics, Risks and ‘Rogues’”,
Australian Journal of Public Administration vol. 69, no. S1, 2010 &
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56) Auditor-General New South Wales, Auditor-General’s Report Performance Audit - The
Cross City Tunnel Project, 2006, p.2.

57) Parliament of New South Wales, The Cross City Tunnel and Public Private Partnerships,
20006, xvii.
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2006, Appendix 2 5.
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2015, ix.
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62) Rodney Eddington, Invest in Transport: East West Link Needs Assessment, 2008.
63) Victorian Auditor-General, op. cit., ix.
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[Abstract]

Australian Public Private Partnership Regime
and Protection of Public Interest

Dae-In Kim*

In Korea, there are critics to Public Private Partnership (PPP) project as follows: too much
burden is laid upon users of PPP infratructure such as toll road in comparison to users of
infrastructure funded by public entities and incomplete forecast of traffic demand results
in the failure of PPP project. These critics show that public interest is not protected enough
in PPP project. This paper aims to draw some implications from Australian PPP law and
failed PPP project cases.

Australina PPP regime is composed of ‘National PPP Policy and Guidelines’ in federal
level and PPP guidelines in state level without statutory or regulatory ground. In the Victoria
State and New South Wales State, public interest test should be conducted before approval
of PPP project, and ‘National PPP Policy and Guidelines’ provides government initiated
change and termination of PPP contract, and compensation in these procedures.

Failed PPP projects can be also found in Australia such as Cross City Tunnel project in
Sydney and East West Link project in Melbourne. Overestimation of traffic demand and
inadequate PPP approval system are indicated as reasons for these failures. To address
this problem, enhancing the accuracy of forecast of traffic demand and strengthening
transparency and accountability is emphasized.

Australian PPP regime and failed PPP projects cases gives many lessons to Korea. 1)
Various public interest elements in Vitoria or New South Wales’ public interest test should
be reflect in Korea’s PPP project approval process, 2) appropriate level of compensation
in termination of contract should be acknowledged, 3) participation of the residents and
information disclosure in PPP procedure should be enhanced, 4) procedure, which allows
enough consultation between public entities and concessionaire, should be guaranteed,
5) the independence of traffic demand forecasting institutions should be strengthened to
improve to correctness of traffic demand forecasting.

Key Words: Public Private Partnership (PPP), Public Interest Test, Change and Termination of
PPP Contract, Australian PPP, Traffic Demand Forecasting, Failed PPP Project
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