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COVID-199| RAC =2 HOA2 THHT AICHO| R/ YEINEH, AHHA, 22, MY 2#E S o
20| 222 S 0|FHX|BA O|X= TAIZ HMel0|ets stFs MEA| B2, HS O B+E0oF &
ZH|O|Ck. X[, 0]0] 22l= 21 OO0l CIXE o A0 &1 ACH, COVID-19= 1 Hafo| £

£ HS 7153t A7|AL QUAE AOI.

“lefet HAIE Ol /HY Sdoil= HAIE dAIZEUCH, 1 & 71y EH2 ZAIIE A2 Hi= HIER
2l(Bitcoin)t Z2 TAISH £= 7hof2iHY 0|0t 7HdetE = M22 Xg4-H0|H, £ FXH9| ty0]7|=
a1, = Q150 LAOHA EIUTE 010 7H=HH|Off CHEt MhAIS HEA = 217101 THAHAL ZF
=752 7ret Ioﬁfﬂ 010l CHote] M=et MhM| YAS HEfo EIRALE. F2|Lete] 20 :
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0]=2 7F4=H|(cryptocurrencies) A0 £H6t0] AHEA| YES OFX| 40, 7RO it RS
IZ2| THIE, 782 H8ol= WAIS Fotl ULt D= =MIFE XIE 2014-21(Notice 2014-21)

2 M3 IKsS THBIlS HUAS TIMSRA Kikproperty) & FZFotl A0 ¥ & HIETQIS 90|

o

ox
ol
-oi
AN

K2 =M &5 M (Frequently Asked Questions and Answers, FAQs)2 HA|HOZ HIEFQIS
T8t 7Hs8t 7HARIH 9| OA2 BR5I Q7| T2 HIEZQIE XpAkproperty)22 FZECEY 2= 0|2
OllA ZHASHHIOf THS MhMl= Mt 7SSt 71 St (convertible virtual currency)2 SRS EICHY = 2= QALY

Il 7ot JH L

1. Jke=tul i Hef A=

Jhasim o] JHES OFF SHAstH MO UK UXISLY R 2#USH(European Banking
Authority)0fl 23, "SY2 L= SH 7|H0A ZAlcks 20| OtLAHL B2 HES20| E4Ho= B
EIX] QX2 RfQI = 010] weteHO =z ALZSt= AR 7RIS X HEO2 (FHXQI 71X |7Y)

2 F FRr e HY Sal2 ME0| 7hsoite XS olnlettt.

3 AME L2 TOEE 7§ S 012 2 KIE 2014-21(Notice 2014-21)", §4 https://www.irs.gov/irb/2014-16_IRB#NOT-2014-21,
Q&A-1; OJ= ZAIA Z9I3|A(FAQs), 2019. 10. 9., QRA-2, https://www.irs.gov/individuals/international-taxpayers/frequently-asked—
questions—on-virtual-currency-transactions.

4 012 2HF XIE 2014-21(Notice 2014-21)', §2; 0= ZAIE 2E(FAQs) Q&A-37.

5 2Lzte] Z2 20209 JEE 'Y AP B11 2 0|8 S0l &5t ME H2E MBS 0ME TR0l oo Chst 20| Folst QICk
3. TR O[2E ZRIE ZIXIE X Ao2M FMANOR 2l = OIME 4 U= MAKY SH(T0H| 25t UH|Q| H2lS LESICHE LS g,

Che 2 59| 0L StLof siEste 24 MBSt

7+, S| T3 89 SO 2 wetd 4 Gl DA 8 = 1 SHO| 2t FEEA L3l

LE A QMATISO| 25t S MI32ZM1E M7S0i| T2 AJS2| 0188 Sot0] 2SE!

Lt "MXE8 e, M22M1450] M2 MEFAKZST W 22 X M1630i| [T RS

2}, "FAL AR S| MAISE0]| 2st HE | M2EMAS0| [E HASEFAS
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FAHORZ O1F, XM E= g 4 QU= Z70/24 Hol=|n QICHY 7HsHY & tHEXQI 22 HIEZCQ

IH|, 0| 7oA HHSIAH TIXE ME2| 141Xl SE(chain of digital signatures) £ LZIZE ALE
A(Nakamoto Satoshi)2Hs B | AR0| 1105t 7HASHH| A|4|0|Ct.”

HIE T010) AHHAS ZICHEPH MBI, (et 2et?

® BIEZQ! &=(mining) iEE%IfH% HRAIHFEO| 2XI5H0 HIEZQ! AXE dgot, HIEZQ

4

HEAINN ZXE 2ot 125(125=25HEZ2)0] ¢4
@ FRHO NE S0 YdE BIEZRIS MESH=E, Ol={et MEAS TR0l 8

US MIIA} SHAHL HIET QIS AetotilAt 2 of, HiHAks AR 9| BIEZQN AXFAE FHOHKHA
2T, AL AHO| HIET QIS HOHAIONA| 50101 AHetg

©® el 2ol = AR 2 HIETQI2 TOHAS| HIEZQ! AXO| =/t M A/t 2=F. 0|Hf A=z

K= 012t 22 7S =(block)S QIoks MBAYS SSAIRI WIIZ &t S=9| HIETQIS Aig
HtS
| }

2|10 HEEZQ! HHIEUAN TR 7|22 ‘22F|2I(Block chain) ld|, E2&|210[2t H{ETQI0| =t
OIot= HOAES| 2l 0|20 25222 F0 7|&20| S53t0 /U= 72 O|Hof| HE == HA1H|, Ol2gt
Y 0 MZ'S Sofl A2l 0]= 22 EE ASoHA KIHARA HO10| Zstk|= HEHE FotL! QUCH

6 European Banking Authority, “EBA Opinion on ‘Virtual currencies’”, 2014, 11p, http://www.eba.europa.eu/documents/
10180/657547/EBA-Op-2014~ 08+ Opinion+on+Virtual+Currencies.pdf, 2! H&Y, “74sHE (Virtual Currency)2| AlEA 229t ThA|
- HIEFQI(Bitcoin) AZIE SAOZE -7, ZHEME S|, ZMSE=T 31T H15, 2015, 0HHA MRl

7 E&Y, Tra|(Virtual Currency)Oll tigH 7 I7ERIM THH| 28", SHZMREE], ZAskE=E M32Y Al1Z, 2016, 462,

8 E&G W =&, 928,
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2. 0|20 M 2] 7tMshH|(cryptocurrencies) 25

0|2 ZMH K& 2014-21(Notice 2014-21)'S HaIts TIALSIHE o
(property) 22 Fgotal ULt TI2{Lt BE 7R3Vt Met 7HSTt ACE Fgke
ZAH2(General Accounting Office, GAO)2 2014101 ‘71AF3HH|(virtual currency) = &7} 2halist #HX
E3Klegal tender)7t Ot 7kx|Q| FAI HA|(digital representation of value) 2t =5t UCH? o
7Hedet= TRE | QIO AREE 4= UL, E2{(USD)LE RZ(EUR)2H 20| HE7t et Sat= g
X Y= = AT T2 7Hfe= = ZH0IM Metet 895 FYok=0 AlZE = AL

SIAE Sot0] Rt Yliet Sat= HetE #k =0, B2 0[2iet Q| 7h=H 7L 0= 3ME XIE

4-21 U=

(Notice 2014-21) 0l MEH5}T Q= 7HAFSHTHO|CE

0|2 2ZMA ‘X|Z 2014-21(Notice 2014-21)'2 HIETOIT} 22 JASIHE= HHIAEN KA XtAL
(property)C 2 2R ECIT a6 Hot ALY 22 012 MM 7HASIH 7T L& st M2
9| E3H(real currency)' 2t 20| &2 = U1, TSR EAS I Al=0| AFBE 4= UCh= WS ot I=

QUXIBH, HIETIQI0| O|=0IM BRSSO XIS 7HK|T QUX| YTH= 20l F=SIACE

9 0= 3AZAR, “Virtual Currencies: Emerging Regulatory, Law Enforcement, and Consumer Protection Challenges”, 2014.05., http://
www.gao.gov/assets/670/663678.pdf.

10 0= 2MF XIE 2014-21(Notice 2014-21)', § 4, at A-1.
11 Deidre A. Liedel, “The Taxation of Bitcoin: How The IRS Views Cryptocurrencies”, 66 Drake L. Rev. 107, 2018, p.117.
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. O] "M, 7FSem|of| CHOF afA)|
1. 7HAetn| DHOH(sale) EE= W&l (exchange)

(1) XH20|5-24(capital gain-loss) 2HA|

050N 7Hdatls A=A R FFET| HEM 7HeiH e drs YrASAM(capital gains tax)
TEM| THAOITE. T12{E2 JThYSHE TH=g O 7heelH|] L=rfotint 7he st Q| S 7t (cost basis) H
e 42, AL 22 HI&S 12t 2F 7|27 (adjusted basis)to| Xt0|0f 27510 Y=0I5

T AT EAS A

F571%(cost basis)0l 25101 Ol= ZAMIE2 7heatl| Y= E= wet1 20 fEA FH=E71S 2FEst
SXI0f CHoll Feret XS fAoAls G4l AL T 7hdativt ot 7HA0 EE =k UL, 27| TE 7t
20l 7HeiH| 2| £2H0] FSE o= UCE. SHRIZ 7Hf2iH 2] FS71tS 20| #folK MUMEH(First-In-
First-Out, FIFO)O| AFSELt. &, 1 Bl 043t 7He2i7F 3 0 OHORE AL WEketi= RS QJ0|Stt.
182 et 7R S ME 2etE Z40] 701 7ttt D = wet JAIS| ARtef ZHoH0l 2ot &

TAS Tt YTaMS AESHE 20l

JhSSHHE T AR HRY 20 et Y| YEAS, BHY| Y4502 MMIE el 4 AU 21 ¥
EAS0 SHE0HH SHO ASMES0| HEE|XL, F7] Y450 oot H K2 M0 HEE0t. 271t

A2 365 O|2He| 7|7t LHOYl 7HYSIHIS DiE=otAL wEtoh= AS 20lotl, F7|2t= A2 3656Y 01y
71t SOt BRSt THMSIHS DHE5IALE Wetshs S ojn|sict ™

Hr

10

12 012 2AE I 2014-21(Notice 2014-21), § 4, A-7.
13 & AR20IS/&4 t1= M4 1040(Form 1040) ARSI LISt} HER7[2h & HR517| ARt 2 OFX|e} Zof| St A2 MA|(Form)
89495 AFE5I0Y Bt
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H-1) 20208 H7|S=LAS ME

Hole=tin SEEMAT s HIEZEAT
10% niZESS i ESS M= BHAS
$0 ~ $9.875 $0~ $19,750 $0 ~ $9.875 $0 ~ $14,100
12% $9,876 ~ $40,125 $19,751 ~ $80,250 $9,876 ~ $40,125 $14,101 ~ $53,700
22% $40,126 ~ $85,525 $80,251 ~ $171,050 $40,126 ~ $85,525 $53,701 ~ $85,500
24% $85,526 ~ $163,300 $171,051 ~ $326,600 $85,526 ~ $163,300 $85,501 ~ $163,300
32% | $163,301~$207,350 | $326,601 ~$414,700 = $163,301 ~ $207,350 | $163,301 ~ $207,350
35% $207,351~ $518,400 $414,701 ~ $622,050 $207,351 ~ $311,025 $207,351 ~ $518,400
37% $518,401 04 $622,051 04 $311,026 0|4 $518,401 O}4
EX: Kate Atsh;ord, “What Is the Capital Gains Tax Rate?”, 2020, Forbes, https://www.forbes.com/advisor/investing/capital-
gains—tax/.
(H-2) 20204 Z7| %= AEMIE
JHoIE=4T $40,00077tX] IpAfj A $40,001 ~ $441,450 $441,450 =1}
HESAAIT $80,00077kK| THIAS $80,001 ~ $496,600 $496,600 1t
SEAZMNT $40,0007HK| HMAS $40,001 ~ $248,300 $248,300 =1t
MThE=Al $53,60077HK| HMAS $53,601 ~ $469,050 $469,050 =1t

£7X: Kate Ashford, “What Is the Capital Gains Tax Rate?”, 2020, Forbes, https://www.forbes.com/advisor/investing/capital-gains—

tax/.

SHH L= 2H0lA 40| YMSH ZR0= 1 &48 A10610T U S0 HMASE SO0l=0H AR
o 4= QICt Dok &40| StEE ZuloHH ORRVIX|Q] WHOZ X17|2 0|25t UMASS E0|= ol MEH
ol

(2) 7tAtstn| siEwek(like kind exchanges)

ARBOE NI EXIORA BREHT Yl HEMS 22 %% ‘S5(ike-kind) 2! CHZ AR

At E= EXARAMO R WStsh= 12 2H(|ike—kind exchange)2 YEXOR2 O|= TAIE, §10310 w2} O]
S0|Lt &S QIAIGEX| L0t AT Bof weto] 5t 2202 THE SE0| OfH Lot Bige e ER0=
042
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SF[5H O MAH E= S39] S LHOA] 0] Q1A
20179 "M, 7H&(Tax Cuts and Jobs Act)di|
SR W= O 014 MEE|X| p4=Ct.

CIAIEIX| QIQATE ™ 2Lt

031= O|X| R4t w2t 2t HEO0| H1l, SHO[Lt

N >
o
H1

fru
=1
oA
o
b4
=
e
nz
rlo
o

201855 HE 714, HHl, ASAL OlsE, 85, 53 & HE XA Ml MU 5 =
SO 0[Q0|L} &4S QIAGHK| i 70| MBEIX| eheCt. ™ T2 7WsaHl1l9f7W2HI1|§ IEE Wt
o= ARE 20184 1€ 1Y F7X| 7hAei 7t
O] ZIUCt. 2o ThdoHHQt 7 hefol S ekt HAR0l= gt
S}

o
b1 XpARO] B 7|27 1% (adjusted basis)2 XH0[0]] 2745104

N
I
El
rior
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&
rr
=
=
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O
§
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Ta
[
2
_|
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rr
=l
=
=

2. & EX} A= M(net investment income tax, NIIT)

A7F LYot 7|1EaY Ol FARREH £S5 HUS0|= A9 R0= & FAASME HFol0f Sft.
JHQ1e] B2 SHiE MAES] O & FXF AS(net investment income) 2t @ 7|& FUS Zot= 8 X
X & AS(modified adjusted gross income, MAGI) & X2 Z40] CH510{ 3.8%7} & EICt"

(B-3) & £X ASH 7|22
MZdaed JIESY
JHRIMT = (QAS HE A9t RHSHS) Mt $200,000
SEERT $250,000
BEHDMND $125,000
SURHA} G KA (AEC] HR)VHE HRAL $250,000
EX: Kate Ashford, “What Is the Capital Gains Tax Rate?”, 2020, Forbes, https://www.forbes.com/advisor/investing/capital-gains—

tax/.

14 0= 2AH, Like-Kind Exchanges - Real Estate Tax Tips, https://www.irs.gov/businesses/small-businesses-self-employed/like—
kind-exchanges-real-estate—tax-tips.

15 AANM.
16 0|2 ZMH, “Hol3|A(FAQs), Q&A-15, 16”.
17 0|2 "Ml §1441(a)(1).
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0[248t & EXt AEM|(net investment income tax, NIIT)E 7FASHE Q¥ - st 7{2H0j|Af 11248H0F F
Ct HH, & X ASH(NIT)= Aols M85 ?.JEEL 7SS E Heliohs 22 0|0/ Y- weto=z

\__|O

B O| LSt ASD 7|&22MS Zlel= +8E 2 & A5(modified adjusted gross income, MAGI)

3. Ftgzt xliZ 2 M=

(1M

7HSEH Azs ot O3 HHOR VMBI RH =5 Hie A MEE WoF &ttt 400=2{(USD)7t

Hie Mz Eae FAF0N| A0S 0{0F SHE AL AJ0f F0|2 =0k XQIX| OFLH MR AHZXIQIX| =
ME ofiof 3Tt ZHES O &2 Y22 400=2(USD) 0|4 HX| o= A}, @ AHHOZ X=0i| ZAlGHA|
U KIS HIARA MZAIE 2RI HARGE MZAt= ME A5S ZHASMY FZ0t, HIMYA &2
Xto| AHBIt HEE 242 MMASO| et SHES U5H AFEE 4 Qict™

(2) HIAFAA i ZXH(hobby miner)

uOI'

7RIS Mzols s J2fet 20| 21 HIERQIS U2 FR0 & 450 ZetEA E= 0, AXs

SR[SH 0| THASIH 9| AIN7HZ0| ZAS0l| ZEECL™

AT MAIT040(Form 1040)01 A1TBHCE 2HF LML BE SHIE o
|= €X| A(Schedule A)QIZE & 259 2|t 2%2 7HS(EHRE)M
H

8= SH = UG

18 Davey Zelaya, “Cryptocurrency Taxes USA: Your Guide to Crypto Taxes for 2020”, 2020, https://www.exodus.io/blog/cryptocurrency—
taxes—-usa/#head8.
19 012 2AF ‘KI& 2014-21(Notice 2014-21), §4, 0= A &Q|5A(FAQs), QRA-S8.
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(3) A=A 7 2XH(Business Miners)

T AEASE YA = 7HSei RMzAIYS ot Mz YHIE & 4
(USD) 0149 MZASS LHA7|= R0 MY M=APt E1, MFY ASO2ZM =455
ofiOF Sttt AR R=Aks T2t 15.3%2] AFYAM| St L0 FCt. H71, St=2ll0], R=EH Z7+d2t
I} 22 RHZAIY HIB2 THSHA HIO2 ZHIFCH™

MzAS A0 HE0 AA M=Ktz AMZAIY HIES 71217 [E At 0/ & &4
C(Schedule C)of| A 115HOF o}, EX| SE(Schedule SE From 1040 &= 1040-SR)0|
11 H116[0F SiCt,

HIAEH A=Yt Z2| ARA Mza0A Zdots & &2 HMATS DAAS0 tHet SHZ A

=l A
= o UG

4. 7}Ast| Lo (lending) 2H2d b

7HSE o THE S E8dEAE A=, o7t 7HsolH, 2R E AS0] 2l 4= QU0 0f2{et A
2 S2 E5Ust 28(decentralized finance, DeFi)2 SallAl 0|RHZEICH. 253}t 28(DeFi)0|2t ME
M 870N XM SHRI0| 2lsiM LMok= XIxI(delay)Lt 7t HIE Q10| MHSS 7HSatH 2| 724
(trading), tHO(lending), Xt&(borrowing)lt Z2 ZEAMH|AN H2E =~ UESF k= 540] JHok= 7t
ST %OFOIEt.Z”OIHEI%(Ethereum)% oM 7+ RETH HELSZ8(DeFi) AMH|A HMSAOIH, THE E2
SUBE 7HSH FAAS ALO[0] Q17 S T QL.

folr

20 Davey Zelaya, “Cryptocurrency Taxes USA: Your Guide to Crypto Taxes for 2020”, 2020, https://www.exodus.io/blog/cryptocurrency—
taxes—usa/#heads.

21 Zac McClure, “DeFi Crypto Tax Guide: Lending, Liquidity Pools, Yield Farming, and Loans Tax”, https://tokentax.co/guides/defi-
crypto—tax/.
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THOF 7HYSIHIE CHOJoHALY 7hef=t| THOY MHIAE HMSoks SSS0 7HISHE SAE 32, 7hdet
I HOIZRE ASS HECHH 1 HOHZRE L4 0|Rte ZM7HSE AS02 ASMTZ Sof Bict?

AE OIXASU2 ORI 2 TRYARMO| 2SI0IE 7101 0= Z=(USD) AIZ7t= it O[KtAS
Off CHet Mgt B2 A= & 3.8%2 =FEXMASHI(NIT)IS 2EOHOGH=D, 7HA S T - et
2EE YMsHE REXAO|LE 7|E2US e £ ZHEAS(modified adjusted gross income, MAGI)
20| HME =L,

rlo

=
=45

5. 7t B8 XSEs 32

THOF MR RH2h = 0| et 242 7RSS =0, T 7S g2 Ho ZR(USD)2
HE THSHHO| ARTIAS & ASS et T TEAZA0F SICHY LM HsH899] t7t2 ¢ 7t

—

SHHof 7| =712 F5t HO| 7hef=iH 9 Z2H(USD) AIZ7IH0|C.

M

o)

£ Y99 712 F|== 7HyeiH= T 080 employee)2] ZR0= LM7ESTH ZEASCZ, ZEA
H2XKindependent contractor)2] 0= A FUALS(self-employment) 22 FgE O'Er W HER
10z HaE Xg¥e 42, 18F= 2 XIZ0| 0|R0X|= 20| HIEEZQIS Z2{(USD)= &Eiet FUs &

0 2 MZBMA MAIRI Form W20i A5t £ Z2{(USD)Z KZE=E B0l M85 ATEPAY
o2 Agkls B0 HEE.

N

. otEE3(hard fork) 2 TN

SF=X T (hard fork) = Al HZEE X210 (= ot AFHMIM & Z2= ZIHK= § ESHQ Z2ES
0] 0 2F AHUM 4o HEE= XS Zel. OIS S0, WEAS0] 7|1E AZEY 0 AL
= SA SEHR M2 AT EQE WESHH SI=257H L El=0, O1ZA =T 7I1E M2/ ot=E
2 U M22 R, F Z22| XQI0| Lot =,

ACE =y

22 JHQIASA| ATTA MAl 1040(Form 1040) #X| B(Schedule B) B Part 101 7|XiStCt.
23 D= =MIE ‘X1 2014-21(Notice 2014-21)', §4, Q8A-3; O|=F =M|E E2I5|M(FAQs), Q&A-8, 11.
24 0= FMIE XIE 2014-21(Notice 2014-21)', §4, Q&A-10 & 11; 0= =AIE H22|4I(FAQs), Q&A-9, and -10.
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20194 10 O|=
s

= =ME2 7HSeHH M SF=22 5.9 MMl FZ0 CHet 7101=2f2!, "Revenue Ruling
2019-24'E LHSIAL.

SIEE IV Yol MEA 2l 7HSHE 2o, s ¢2 & 2eld 7k
7

0 Ett. Ol= EMIAt 7kef=iH|of Hottd 1 22lE 7HSSHE i,

SO AFE7HAL SUBH BYAS
WE E= X284 QA Elhie 22 Q0ISich ter BRsty Qe 7HYSHH 0| St Tt MG = S|

Ol{=8f(airdrop) = THE 72| OHYAIC 2 Feld 7HSS 2X| A0 07(0ME MMVEs

EI
I_
see s oy

Dlof Hi3|5 JIABIHIE ZSHOR IfONSIZ LY MBHSICHR, IjOf = makst o| OjoH7} s mEey

0] 0|51t &4 Atoh=t ARBEAL, Eeld 7HSetH 9| 2R 7[7H2 SHEEA 7 L et Hoi| AXfEC.

7. 7Hstn| olloj =Rt (airdrop) 2 2tA|

Ol 0{ =& (airdrop)2 <= 71| CIX|ZX|Z0| £& T010| XIgEh= 7Hdat 2ol R HOIELt At
HS2 T3 ES(tokens)2 27| floiM Z2MES 2|ERSIHLE HR2EAE 2ot= 9 =2 150
&5t AFLIEIOM o317 | BICE O|EAH 2221 EE(tokens)0|Lt TS HHERIC| HENZ XIZEO2M, Ab
HE2 J2I3t E20| 1R YK 2AME0 USS LA HCHs Z0ICH™ HMRZ} 74ASiE | SR
o Atz Lot O {=F0i| Chek 2= St=Z239t ORI EX|Z 2019 ZaliE ‘Revenue Ruling 2019~
240l MRHE|TT QITE ‘Revenue Ruling 2019-24'& HHEER £H2 SNXIS| HHEHRZFAN QI
O|L} EZE2 7hdH Q] RRS hifoh= =HO[2k1D ofd UCH SI=EF0) BHEA| IEE0] HiE= A
2 OHLX|2t SIEE 0 FOI2 HHERR 7|29 7HISHE HRotl Us HYFAN M2 7HIEHHR
e b5t Eo”

o

HHEZOR 435t 7HAleH= UBMOoZ 7740] HiE- YR (distributed ledgenOil 7|12E! ol $5/5}
Al =L}, 2L 0= 0|:MO0|2t e HH%%J’E;OH 7|120| HOZM 7HMSHHE £F[6t A2 7t5e & QL
Cf. Of0{=Z0| B2 E| 7|2 = US W, Trof HMAL T 7HASHH 0] Choto] XU LiXl= SHIE & 4 aict

25 Revenue Ruling 2019-24.

26 Jamie Redman, “Cryptocurrency Airdrops and Giveaways: What They Are and What's Next”, 2020, https://news.bitcoin.com/
cryptocurrency-airdrops—giveaways/.

27 Revenue Ruling 2019-24.
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1 7kSsiE F X B2 X0[ EHht KIE SO, 7HSSHH It =R E A7t 7ol WA S Sot

telhis KIZH0 ZZte|0f R, 1 7k watd 7t A2 2SO0 7HelHE ISk 20t OlI=E

o7 7t ot Ao AR AFH SAl Y EA| S=HE, T 7RSO et XJH-SHls &

O|Ct. 2Aof EMAPE AF20l| 21 7HSSIHIE S, DHOH, Wt E= HE XM2S & Hels & |fE, 1
H

[ SMRHE 7SS B 2o g Ert”

[

™
o
=

NN

5

.I

Fll'
rlru

i
[

f}

Ol= "MIE, §61(a)(3)2 HollM F2| Fet A3 MQlotil & AS2 Mty H2HZREQ| 0155 Heltt 2

HEHUAN EYE= 2 i%% OfD[RITA 7ot Q7|HZ0, EHAIA T A %‘AI’EQE o2 0|0

B L= A0 YoANo=Z Wil MR 7hdetls w30t 20 ddAS2= MAEnt. M= 0] thet

FYAS 2 FS/1H2 ili 20l HHEZCZ 22 7hd=HH O AlF7 i 2L, HHER2 = 47l
o @]

JHRIASAM| A0 MAI1040(Form 1040)0f A0S,

HOEEE 7H=IlE w2 =, 117 fé!ifml% UHEEW L} wlekstH
AP7E R B e YY1 Y

{0 A ’é%’i@ YeAS E= 242

-0

|_|"-|*
i
Jn
i
=
o
ﬁ
OII
N
H0
ron
hT
30
AN
~
rjo
=2
2
I
o
ru|o
r|5
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S
>
A
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8. 7xshH| 27l (initial coin offerings, ICOs) 2 IfA|

(1M

HEHMOZ JHAMSHHZIH(ICOs)E 7|¥E7H(Initial Public Offerings, IPOs)2t QAFSICE AIXH20] &
5t 7| SA 2 AR #iX(business ventures)S0| HESU/| 7|”IS/HE ot 7|”¥S7HOIM FXRE
2 FXAE of S0 ot SIAM=RE FAS B E0t 7HYSHHEIN(ICOs)= SAREA X 7 HISst

(regulated local currency) BE= HIEZQIH 262 THE JHASHEQ wetel= ES(tokens)S MiSotd, 714t

28 Revenue Ruling 2019-24.
29 O AR MO OHEHCZ A2 JHISHHE wakeh AFO| QICHA, Z7EXI7F AL A&7 IS LPEeh 20| §17| W0l Ofo| ZIXIL Qg =&
Ut
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SIHIB7H(1COs)0l| HOI5HE EAMAHE AX| SHZ0|Lt THE THAlei 2 Wek 7hset E2 Ui it ™ 71ads)
HS7HE ok= ABEY A0 M2t CI2X[2t AH 0] HYEH, EZS 22 A= 1 EZS SUS A
AL, 8F1at wekohAL, MER 7HYeH = HiEE 4= QICE YR EFR A4S ERet 0]
Qg Lkz 4= Q&= HEE £0oV| = SiCt. 01245t B EEL2 SHHNLI®S|(Securities and Exchange
Commission, SEC)0i| 2J5t0 ZSHA| A= SH IR RARRE A ofA| ElCt 7HY3HHS7H(ICOs)7t
O|F ORI =710] ZSHAAHAHBUSEC)E 2 SXUS EOIK = LUXITE, 22 7HS3HHZIH(1COs)0l 2ot
S E=2ISEC)2 HAOIE= 7H2HHS7H(ICOs)0AM FS3t ES0] 1 &40 M2t 0| 2 2 AU
Ch= =S Fotd! ACH

_>,'_
=2
Al
]
=
Rl
|_0

S/~

r

7HSHHSH(ICOs)0f| Ot EXAS0H F0X= E22 58 ES(security token)tt REZ|E| EZ
(utility token) F7tX|= LIFO1E 4~ Tt S ES(security token)2 el E = U= 2R 2| At 22 E
7HRI7H Yd5ks CIRIE AH0|22 0l2fet EZ22 ZH0| ME &= YOl A Y0 ECt RE2IE EZ
(utility token)2 5| WA QI(app coins)0|Lt AFRXF EZ(user tokens)2 2, LIS 2|AZ| HIZ5H= HIZ
O[L} MHIAE 02 4= Q| alis=7| HZ0 R EE| EZ(utility token)2 FXIEL = dEl= A2 OfL|Ct.
0IE S0 TAHIE 2217t 2 & 20| YiE HIT A0l et =2 Sk, (0] AUSIAZ D SATE N
ot= MZO0|Lt MHIAE LSO 0|8 4~ UES ot= REZE| ES(utility token)2 HdoiE = U= A

OlCt.

247

(2) 3 EZ(security token)

S RE2I(SEC)| =M HEEO| 7HY3HHSIH(1COs) ES(token)2 1RS0| T
Fe|7| 20l 3 ES(security token)0[2f1 511 UCE. 7|AS7H(IPOs)0IN L= MSXQ! EH
7IASTHZIH(ICOs)UIA B2 S8 ES(security token)Q] XF 7|x 7foH0| HMXtQ| £SH|Z0| Tt
25 A0z AS0] QIAEX] =L, 7S SHHZIH(ICOs) 2SR EHMIRIIA oiE MR E S0t SH
E(security token)Q 7HQE LIEHHE AMTTMA] 1099-B(Form 1099-B)(E7MQ11t S S w2122 £H

|'-|[[
4m
Dal
HU

Hn R E_F‘EI Ho

1o

30 Davide Klasing, “Understanding Initial Coin Offerings, Tokens, and Their Tax Treatment”, 2018, https://klasing-associates.com/
understanding-initial-coin-offerings—tokens-tax-treatment/.
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019}; Proceeds from Broker and Barter Exchange Transactions)E MSdH0F STt S# EZ(security
token) £/ 20| %S IE6171L wfoh= 22 YEAS Ei= AH0| #o

(3) REi|E| E2(utility token)

7IASTHEIH(COs) E2 & S8 ES(security token)0| OFd REIZ|E| EZ(utility token)2 SH EZ
(security token)2t ChEA| 2FEX[2F 194 DIMZEX| = ThMIEICE

RE2IE| ES(utility token)2 ERAI0H EZ1 HE SSAQI 71E9 DAL 22 ARES FX=
U=tt 2282 RY2E| EF(utility token)2] UL FAI] FUXMY BRECH +FLM UMSHY
P2 FSHIB EZQ X 7|RTIMOZ AS0| QA0| HX|= Y11, EF FS F 0L WSH0| US T &

EASO[LE £40] QAEL

9. 7HAISHHIE 7|58t H2(crypto donation) ZHA|

(1M

Ir

bSOl Ciet MEEE E017| oM = HIF2 jRl = AUTHSO| Het HMRHS 8ot U
0= "Mig, M5012(0)(3)2 BMers S&ot= IGO0 7|Rok= A= ohtol &eto] & 4
Ct. gHMIR= 71X 5t 7t atHArLS BISAMITAO 71F0tal, M= A] SIATH SHEIete 21 RO
CHSH O[A3 012lS THIE 4= QUCHY TI2iLt 7|S2 QI5H 0|2{SH ZMEZ0= XSt 2710] ULt

[

r

oS

HAIXZE 149 04 7HYSIHIE BER6t ACH HAMIAIS] £F & AS(adjusted gross income, AGI)
9| 30%MHA| 7|1RRIL| AIH7ZIAS MF0IA SHIZ = UCH THF XRAO[ DHOH EACHTT 7PYRRS THo Z4

AE(ordinary income)0|Lt H7|ZE=AS(short—term capital gain)S HAAIZIS ZAREHH, ZHl= 0143

31 0= MRE A §1.170A-1(c)(1).
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ol Ok ZASICH? 20 0] 29 TA= SAKO! ARITFHOIA DO TOH5| 9/5t01 Bt
= THTRRAO|LE RHA, 715 SAJO] T7|2 BQ5t AHEA, T2|1 QN5 CI2 S20| XAte] R FS7io

(adjusted basis)2 2 H[SH=ICt

4

JHSRIHE B AT 718 422l E TE 012 Joll S0 100% SH=A| &2 718=2

Cig 54 Sot 0[otE 4 QUct.

(2) &HH A

50022(USD) 0|49l BNIE &7 chA= HEE 7|55t E&tsta, MMM 70| SFE0{0F
SHCH® & 5,00022{(USD) 0AfQ] 71201 CHaHAl= X124 M7 Hqualified appraisal)?t O|20{&{0F2t St
712 = ARl E4XOI IPHUIM F2 DA {7t = KHIXAMO|LE AR = SIHAHHEH

=

(publicly traded securities)Oll CHoHM = HZBI17t BHEA| Q7LEl= Z42 ORLICE™ 017|M B74AH4ESH

(publicly traded securities)O|2 7|20 SHE SHAENM 11 AME A4 & 4 U= SHS 208t XY
FE HEL2 SHAHSES 0= "ME, §165(g)(2)2] 2/0] LS| SO 80T UL, Ol= "M,
§165(9)(2)= ‘BH(security) & O SAtQ FA, @ 2JAI| FA| Q1P = HOHH, @ 3|AL FR, E= HF
AFSE7 201 QoA LelE OIXFES ERotAL SEE FAIQ AH, SMA, 018, SM E= TE P S

et Fgoforal UL

HIEZQIOILL THE RASH 7HM3HE SH2E FHEHA| X2 7580 57| HE0 SIHHHSHE2
£ HFEX| 42 A0|1, J12hM 5,000F2(USD)7t e HIEZTQIQ 7|2= BIEA| M4 HIHqualified
appraisal)Z 2f0f0F SiC}. & QioF SAUTH 7|2V STt HMAE SO 2F ‘RAFSH BFQ AHt'S A
CHOf| 7|28t £, Q&sH= SX2Q] £0| 5,000€2/(USD)E Ziltoks AU /9] HIH2I0| M2E

32 012 "M, §170(e)(1)(A).

33 012 TAIE, §170()(1 1)AX).

34 012 "M, §170(0(11)(C), §170()(11)(D).
35 012 TAIE, §170(0( )AXG).
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CH? 'QARSE ZFO| RtAF 0] 22 YHH ¥ T 22 Q30| XMHS 9|0jaty| IR0, 718Xk 2 7t

B 7557} 0|21t T7 IR A D5 SHAE|00F SH=X| m{3H0Rt BTt

V. OpX|H

S=H|2, HIEZ St 22 M22 LAIZ S| 2t 7ttt Sdotal, = Qlot] 250 2ot
A 2 =7152 250 e HMIE fIot0 J12fet AHatES OEA 3ot 1t 7ryeiH o 445 o
T Fol AUV THoto] B2 11TUS SHoRTt RelLete] HR0=E RS

IRYRIE Ko 81 ]
U= HOIZIOB M WA= ASS T|EASOR TGt WokS 20005 TAE IO ERUCH

0= SA| 7he3tQ] g48 OEA 2 AQ17I0 tiot 20142 O|= =AIE “XIE 2014-21(Notice
2014-21) £ Lot N2 Metykstt 7HYSHHE AMMQ 2 BT, AAHO| gt 2 E MOl 71780
MEHEE 11 7|=E A0k Ut J2iL 7HeiHQ] HA2 TA| AR ebFdet #0212 Ql= A0|H, 7k
St 2HEE OXE SE2 LZ0] ETotl Tt 7hetel iz, ESXI219 22|=2 Q16t0 HHM == of
Ex5(hard fork), 22 ZRIXIZ0 sidot= 1= (airdrop), 7HISHHSIH(ICOs) & 7HYSEHHE S2M
E2 SIS0] YMIHA. 0 thxal7| ot 0= =AIE2 201901 ‘Revenue Ruling 2019-24'S
UAHSHH St=REF(hard fork), W =R (airdrop) & MER RI0IM BME= AS0H| tHEE KRS ot
olC}.

b=t 20F

rir
_I:
é
ll
I
ol
~
mﬂ:
OII

ot 7| T=0i| 0= 8t 0Ta] 7=t g4 ! =F0i| tiot
0 =H0| AKE SSHH MO CHOHo] et AiEE Eotal AUtt= d, 22lil 7hyst
et LK Heff 715 H SRERE P40l 26t A= F, M2=2 HAZ 230N Mgt BMIE

o
o0} ALK 2 XIES Llloll MES HelBThs FoME IR 2127 Z0aT e X0,

&orr
M

re

|.|-|
9
Pl

e

d

0x

tol

36 0|2 MPE 72, §1.170A-13()(1)().
37 0= MR "=, §1.170A-13()(7)iii).
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